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The month saw 281 compliance changes across India across Centre and States and under various categories:
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Delhi waived off the late fees for filing returns under

FORM GSTR-7. Andhra Pradesh released the AP

Goods and Services Tax (Sixth Amendment) Rules,

2021. Meanwhile Gujarat notified the Gujarat Goods

and Services Tax (Sixth Amendment) Rules, 2021. 

Central Bureau of Direct Taxes notified The Income

Tax (32nd Amendment) Rules. In addition CBDT

issued fresh guidelines for E-Auctioneering under

Sections 194 Q and 206C of the Income Tax Act, 1961.

The month also saw the Ministry of Finance

clarifying the interest rate applicable on Senior

Citizens Welfare Fund which was launched in 2016.

Additionally, the MoF sought to impose anti-

dumping duty on the import of steel and fiberglass

measuring tapes from China.  

There were 90 updates from the Centre and the states. 

 

FINANCE AND TAXATION UPDATES

The Central Bureau of Indirect Taxes and Customs

issued a clarification on refunds under the Central Goods

and Services Tax Act, 2017, relating to Section 54 of the

Act.  

On the Banking front, the month saw Reserve Bank of

India issue its Master Circulars on Guarantees, Co-

Acceptances & Letters of Credit - UCBs. In addition, the

Central Bank came out with a notification for the

appointment of an internal ombudsman by NBFCs. The

notification specifies the criteria for appointment as well

as the obligations of the NBFCs with respect to the

reference and escalation of complaints. RBI has issued

an Integrated Ombudsman Scheme covering

Commercial Banks, Regional Rural Banks as well as

Scheduled and Non-Scheduled Co-operative Banks. The

central bank also issued a notification regarding the

auction of Government Securities of Non-Competitive

Bidding Facility to retail investors with a view to

encouraging wider participation and retail holding of

Government securities.
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INDUSTRY-SPECIFIC UPDATES2

The Ministry of Food Processing Industries (MoFPI)

has come out with initiatives to provide assistance

to Food Processing Industries under the

Atmanirbhar Bharat Initiative. These include the PM

Formalisation of Micro Food Processing Enterprises

Scheme (PMFME); the expansion of the scope of

“Operations Greens Scheme” and so on.

Updates on the food security front included the

issuance of the draft of Food Safety and Standards

(Alcoholic Beverages) Amendment Regulations

2021 by the FSSAI. The primary changes involve

amendments to the definition of non-alcoholic

beverages. 

The Ministry of Ports, Shipping and Waterways on

November 22, 2021 issued the Major Port
Authorities (Corporate Social Responsibility) Rules,
2021. The rules require every Major Ports Authority

to constitute a Corporate Social Responsibility

Committee, create a budget and allocate funds to

CSR projects and activities. The Ministry also

introduced the Draft Marine Aids to Navigation

(Removal or Alteration of Obstructions) Rules, 2021.

The National Medical Commission issued the The
National Medical Commission (Foreign Medical
Graduate Licentiate) Regulations, 2021. Under the

regulations, foreign medical graduates are

prohibited from practicing medicine in India unless

they are granted permanent registration in

accordance with the provisions of the regulations.

The regulations also specify the criteria for

recognising foreign medical graduates applying for

license or permanent registration in order to

practice in India

The Ministry of Agriculture and Farmers’ Welfare

released Protection of Plant Varieties and Farmers’
Rights (Second Amendment) Rules, 2021. 

The Bureau of Indian Standards also introduced certain

amendments with respect to Plugs and Socket Outlets

and Domestic Gas Stoves under the BIS Rules of 2018.

The Bureau of Indian Standards has issued amendments

for the date of withdrawal and establishment for specific

Indian standards. It has also amended the date of

establishment of the Electric Vehicle Conductive

Charging Systems, among other standards. 

An important regulatory update came from the Ministry

of Mines which issued the Minerals (Other than Atomic
and Hydro Carbons Energy Mineral) Concession (Fourth
Amendment) Rules, 2021. The rules provide for the

manner of sale of 50% of minerals produced from the

captive leases. This will enable greater utilization of

mining capacities of captive mines. The rules also allow

for the disposal of overburden/waste rock/minerals

below the threshold value which is generated during the

course of mining. 

There were 79 updates in the Industry-Specific category. 
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COMMERCIAL UPDATES3

Under the PM Formalisation of Micro Food

Processing Enterprises Scheme, the Ministry of

Food Processing Industries has approved 137

unique products as One District One Product

(ODOP) for a total of 710 districts across the country.

The Directorate General of Foreign Trade has issued

a notice on safe custody of digital tokens,

documents scrips etc. for EPCs and Industry

associations to take measures to sensitize their

members. 

The Ministry of Road Transport and Highways has

issued the Central Motor Vehicles (Twenty-Sixth
Amendment) Rules 2021. The amendment deals

with emission of smoke and vapor from agricultural

tractors, power tillers, and construction equipment

vehicles driven by diesel engines and their

registration. 

At the State level, Karnataka released its Draft

Karnataka Motor Vehicles (Amendment) Rules, 2021. 

In an important development, the UIDAI has issued the

Aadhaar (Authentication and Offline Verification)
Regulations, 2021. There are two types of authentication

facilities provided by the authority- the Yes/No facility

and the e-KYC authentication facility. Moreover, the

regulations also permit the Authority to enable an

Aadhar number holder to permanently lock his

biometrics and Aadhar number and temporarily unlock

them when needed for authentication. 

Meanwhile, the Ministry of Consumer Affairs, Food and

Public Distribution has issued the Legal Metrology
(Packaged Commodities) Amendment Rules 2021.

Another important development is the introduction of

the Draft Mediation Bill, 2021 by the Government of

India with the objective of promoting institutional

mediation for the resolution of commercial disputes and

enforcing domestic and international mediation

settlement agreements. 

There were 36 updates under the category
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SECRETARIAL UPDATES4

SEBI issued a circular for Publishing Investor

Charter and Disclosure of Complaints by Merchant

Bankers on their Website. It will come into force in

January 2022 and registered Merchant Bankers are

advised to disclose the Investor Charter under

Annex-A which specify “investor charter- public

issue of debt securities. A number of other

amendments such as those relating to alternative

investment funds were also introduced by SEBI. The

regulator issued a circular on Publishing investor

charter and disclosure of investor complaints by

Merchant Bankers on their websites for private

placements of Municipal debt securities. This will

enable investors with relevant information about

the primary market issuances of municipal debt

securities. The same has been done for REITs and

InvITs. Additionally, SEBI has also amended the

Issue of Capital and Disclosure Requirements (ICDR)

Regulations, 2018 among others. 

The Insolvency and Bankruptcy Board of India has

issued a circular on the filing of a list of stakeholders

under the Insolvency and Bankruptcy Board of India

(Liquidation Process) Regulations, 2016. 

The Ministry of Corporate Affairs has issued the Investor
Education and Protection Fund Authority (Accounting,
Audit, Transfer and Refund) Second Amendment Rules,
2021.

There were 25 legal updates in the secretarial category in November. 19 of these came from the Securities and Exchange

Board of India, some of which are described below:
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LABOUR UPDATES5

The Employee Provident Fund Organisation held its

229th meeting in the month of November.

Decisions taken pertained to the constitution of

sub-committees; Development of centralized IT

systems and decision making on investment

options by the Finance Investment & Audit

Committee (FIAC). Meanwhile the EPFO has

enhanced the Ex-Gratia death relief fund of central

board employees. 

Five regulatory updates were issued by the

Employees State Insurance Corporation pertaining

to Atal Beemit Vyakti Kalyan Yojana, filing and

depositing of contributions among others. The

Central government has revised the DA (dearness

allowances) for central government pensioners/

family pensioners. 

In furtherance of the four labour Codes that were

notified by the Central government, many state

governments have been releasing draft labour rules. For

instance, the Assam government released the Migrant
Workers’ Food Security Scheme 2021, Draft Assam
Wages Rules 2021 and Draft Assam Social Security
Rules, 2021. The Delhi Government released its Draft
Code on Wages (Delhi) Rules, 2021. The State of Gujarat

released the Draft Code on Social Security (Gujarat)
Rules, 2021. 

Labour saw a total of 39 legal updates. 
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EHS (ENVIRONMENT, HEALTH AND SAFETY) 
UPDATES

6

The Ministry of Environment, Forest and Climate

Change (MoEFCC) has issued Hazardous and Other
Wastes (Management and Transboundary
Movement) Second Amendment Rules, 2021. An

important regulatory update under these rules is

that the utilization of hazardous waste as a resource

or after pre-processing must be carried out only

after obtaining authorisation from the State

Pollution Control Board. 

The Atomic Energy Regulatory Board has issued the

safety guide on Regulatory Control of radioactive

discharges to the environment and disposal of solid

waste.  

The Ministry of Environment, Forest and Climate

Change issued a Draft Notification on amendment of
Coastal Regulation Zone notification, 2019 during the

beginning of November. 

At the state level Andhra Pradesh Government

amended the Andhra Pradesh Water (Prevention and
Control of Pollution) Rules, 1976 and the Andhra
Pradesh Government amends the Andhra Pradesh Air
(Prevention and Control of Pollution) Rules, 1982.

There were 5 updates under the EHS category
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