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" CPVUSFBN - FBTF
3FHSFD

7HDP /| HDVH 5 HI 7HRK LV-QGDV GDAQI $—HQDEBIG

&RP SMDQFH 6DD6 FRP SDQ\ KHSLQI HOMLBUVHY EUQU
SUHGIPRELON DWXUWDQRH DQG FRQAROR WH FRP SGf LW R
FRP SODQFH : HHQDE®! RU DQVDWRQV VR HABEQK GLIMZO
JXDUG WD WILRXJIK DQ HYIGHQRH EDVHG DXGMIE®! DQG
VI VWP  GUYHQ DSSURDFK WIDWKHSV | @J SRRUFRP STDQFH
HDLO [QWH @ HR FOI P W DWQJ OUHUHIXOWRY DQG
RSHUDWRQDOUMNY

2 XUSOMRWP DGGLHWHY FRP STDQRHV DUMQJ DALRRW

GIHYRI JRYHUP HQW FDWMIRUHVRI @Z DQG

U LVDWYH IQWMXP HQW FRYHUQ] WP H EDVHG HYHQWEDVHG

RQIRIQJ IXQPWRQ EDVHG DQG TFHQVH EDVHG REQ DARQV

7RGD\ Z HVXSSRUARYHU HOWAHY P DQDIH P RUHWDQ
P LQARQ XQITXH FRP SIDQFH LOWBQAHY DQG SLRFHW RYHU

P LQ@RQ FRP SADQFH HYIGHORFHVWIRXJK DWDP Rl
®UDDQG FRP SIDQFH SURIHWMIRQDY

k b
$FW &RP SADOFH

b

&KDQIHV SHU\ HDI

k t

b

'RFXPHQW
SHU O0RQ
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- BCPVS$ PN QMBCDFT JO*CEB
" O0 WSAFX

/ DERXU/ DZ VV DUH RQ WH FROFXUHQOADAMRI WH &ROMIMWRQ $V D UHVXOVEHWDO  6VDM
* RYHLQP HQW GU IMDW RQ DODERXUP DMAY ' LLIHIHQAAEWAY KDYH [P SOP HOMG WH LXBV1Q

WHURZ QZ D\ VODGQ R GlLIHHQAHVIQ IRWP DV IRWP V GXH GDMV DSSTFDEION GXW
VAXPXUHV SD\ P HQWP HWRGV HQIRUAHP HOWDXWRUWHY DP RQJ RWHLY $V D UHVX®OV/ DERXU
/ DZ &RP SIDQAHVIQ-QGIDDIHERP SB[ $ P XGVERFDWRQDARW DAVDWRQ GHDY Z WK VHYHUDO
KXQGUHG / DERXU&RP SADQAHVIQ DP RQW VXK DV/ IFHQVHV 5HIMADWRQY &RQHMR LGHWY
3HP MWRQV 5HQHZ D& 5HWLDV 5HIMMY &KDIQV 3D\ P HQWDP RQJ RWHWY/

0 DQDILQJ / DERXU&RP STDQRAHV QHHGV GHHS H SHUAH RI WH @Z DRQI Z W UHVRXUFHV DRIRW
\ RXURW DQIVDARQ RUGD\ VR GD\ P DQDIHP HQWO RWARWI DQIVDWRQV GR QRVWKDYH 1Q KRXVH
FDSDELOAHV DQG UHVRXUPAHV VR P DQDIHWH FRP SB[ IW $V D UHVX@WKH HQG XS RXWRXUAQJ
VHUYEHV VR WKLLG SDUN YHQGRW/
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5ZQFT PG- BCPVS$ PN QNBCDFT

3D\ LRMERP SADQFHV 6KRS ( WDE@WKP HQW
&RP SQDQFHV
“QFOGHV3RYIGHOW XQG 3) (P S® HH
6VIMM -QVXUDQAH (66— 3URIHWRQDOYD) “QFOGHV &RP SIDQRHV XQGHUBKRSV
37 /DERXU: HIDH)XQG /: ) 7KHWH (VWRDEQKP HQMSPNO 1QP XP : DIHVSFW
FRP STDQRHV LHT XILH D RQHWP H 3D\P HWRI : DIHVSPW3D\ P HOWRI YRQXV
5 HJ MADMRQ DQG 3HURGIF 3D\ P HQW $FW ( TXDBEHP XQHDARQ $FW
&KDIDQ 3UHSDUDARQV DQG ) AUV &RP SCDQFHV IQFXGH P DIQWMQDQFH R

P XWMULRQ Z DIH UHIMMY GDYH DQG
DWHQGDQFH UHI MU UHIMMURI 1 LQHV
GHGEXPARQVDP RQJ RWHY/ 7KLY FDWIRU
DOR IQF(GHV5SHIMAMDMRQY  3HURGIE
5HQHZ DY

) DFVRU &RP S@DQFHV

“QFOGHV FRP STDQFHV XQGHU) DRRUEN $FW
VXK DVRGQH WP H OFHQWH &RQVHQWR
2 SHDW ' FMJQDARQR! 2 FRXSIHUDQG
) ARV 0 DQDIHU 3HURGIE 5HMXUQY & 5% &RP SQDQFHV

FAGHOWG HI IMMUDP RQJ RWHW/
s R -QFO(GHV &RP STDQRH XQGHU&RQWDRW

| DERXUVXFK DV P DIQWQDQRH Rl UHI MM/
E\ &ROQAMDRARUDQG SHURGF | LIV
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, FZ$ | BNECH

&RP SOf

7RRP DQ IRWP V \RRP DQ
IRUP DW \RR P DQ\ GDMVDQG

| UHT XHQWAKDQIHV

( LLRU3LRQH

7RRP DQ SRIQNVR! IDIXH
GXHWR KXP DQ HILRY/ DQG

FRP SGf FRP SXVMMRQ
WHTXUWLHP HQW

' DVD 3WYDR WXHV

2 XWRXUHQJ HTXILHV \WKDUQJ

Rl FRQILGHQWDOGDD Z W WILG
SDUN ZKR P D\ QRWKDYH WH

LHBIYDQABUYDR FRQARY

JOUF $VST-QU. PEFM

+LJK® 0 DQXDO ~QHI | LFLHQW
1 R WHKQR®J\ EDVHG VHD 7RRP DQ@ KRXUW/ GD\ VVSHQW
VHUWFH WRIVZ DUH DYDIDE®! VR SUIHSDUH LHIXOWRUY LHRWGV

([ SHOWYH +LIKO ) XIG

2 XWRXUFHG 0 DQDUHG )RWP V )RWP DV ' DWV
6HUMEHV DUH H SHOWYH RWHUUHTXILHP HQW

2 QO DKDQGIXCRI 1 DARQDO FKDQIHV | LHTXHQW® -Q
YHQGRW/ Z W H SHUMH FKDQUH
DYDDE®! KDSSHQHG LQ/ DERXU/ DZ V
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3FH" VP - BCPVS " O*OBPEVDUPO

S5HI$XWR / DERXUV,QADVEDAQ) VRI\X DUH SURGXPWKDVDXRP DV SUHSDUDWRQR D@ DERXUSHI IMMY/ SHME/
& KDMQVDFWRW ,QED  +HUH DUH WH NA | HDWUHYV

6HD 6HUYLFH BROMVIRQ

5HI$XVR / DERXULY D VHD VHUYIFH VROMRQ VR D@ RXU/ DERXU
&RP STDQFH QHHGV <RXUIQWMUQDO5 WDP FDQ QRZ GIYHUDIH
WH SOWRLP VR JHQHDM DOUHBYDQWHIXOVWRY HRWGY

2 QHWP H TXLFN DQG HDV RQ ERDUGLQJ

<RXURUWDQVDMRQ HOWAHY ELDQFKHV IDRRUHY HP S&\ HHV
WM DSSTFDE®IDFW  FRP STDQRHV DUH VHWKS DWKHWP HRI

RQ ERDUGIQJ

3HURGLF' DVID 8 SGRDG &DSDELMW

7KHUH DUH SUHGHI LOHG LQSXWIL®! | RUP DV Z KIFK FDQ HDM® EH
FUHDWIG DQG XS@DGHG RQ WH LHTXILHG ILHTXHQR P RQW®
TXDUMUD DQG DQQXDO

&HOWDMVHG' RFXP HQW5 HSRVVIRU

1 HZ DQG KMRUFDOHIX@WRY UHRRWGEY DYDIME®! 1Q DQ HDV R
VHDURK VRUM LOMUGRFXP HQALHSRVMRUY Z M YHUMRQ FRQWRO
DQG VP SHUSWRRIIQ) $@WKH LOSXWILGBN DUH DOR DYDIDE®! |RU

I XWKUH UH HIHOQRH

0 XAONS®I' HSAR\ P HOW2 SVIRQV

5HI$XWR / DERXULY DYDIDE®I QD 6$$6 &®RXG+RWMG RU2 Q
SUHP MHV 9IXDBUYDWM &BXG  -Q KRXWH' Dl &HOWH
KRWQJ P RGHY EDVHG RQ\ RXUWHT XILHP HOQW
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0 XOS® 3UHQJI 2 SMIRQ

3D DVA RXJR SUAQJI P RGHDYDIDME®! Z KIFK IVHDM RQ\ RXU
EXGIHW

6HFXH

5HI$XVR / DERXULY VHRXUH Z IW WH EHVAIQ FOW LQIRUP DARQ
VHEXUW DQG GDVD SUYDR. SUDPWEHV LOFOXGLQT \WIDWA RI WH DUV
HQRY SWRQ WIQGDLGV | RUGDWD DAWLHVADQG GDVD LQ P RWRQ

7HP S@MW] HG) RWP VDQG) RLP DW

7KH6\ VWP FRP HV LOWAI UDWIG Z IV DEWH | RUP VDQG | RUP DV
DARWE&HOADO 6WMY 8 QRQ7HUMRUHY 7KHVHIRWP DW
DUH XSGDWG DV DQG Z KHQ WH. XQGHUWR FKDQIHV 7KH
UHIXOWRY UHRUGV DUH DXVRP DAWFD@® JHQHIDWG 1Q WH
DSSTDE®! |RWP V XSRQ VXFFHW XOGDWD XS®RDG

6P DUN DWKERDUG

7KH 6\ \WP KDYH FRBRXUFRGHG * WDSKIFDO' U® RZ Q

' DWERDUG &DSDELDN Z KIFK LV KLIK® LQMIMYH UHDOAP H
XSGDWG DQG FDQ EH 3HWRQDOMHG E\ WH XVHU * DWERDLG FDQ
EH &RQILI XUHG EDVHG RQ)) LQDQADOHDU ( QAN / RFADARQ DQG

GLIHHQASHURGV

$XVR * HOHLDVMG &RP SADQFH &DBIQGDU

5HI$XVR / DERXUKDV $XVR JHQHIDWG 0 RQM® FRP STDQFH
&DBIQEDUZ I &XUHQADQG SLHYIRXV P RQWY GHVILY W/
&RBXUFRGHG DQG VKRZ VWMV E\ GD\ V DQG MY LOWAT LDWG
Z W WH P DICRTHQW 2 XVBRNE&THQW 2 IIFH  * RRIGIIRU

UXVIQHW &DBIQGDU
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5 R®! YDVHG $ FFHW 0 DQDIHP HQW

" LI HUIHQWKVHLYY FDQ EH FRQILIXUHG LQ WH M VWP EDVHG RQ
WHUULRGN DQG DFFHWHV [ RUGLLIHIHQARI [ IEHV | DRRUHV

) ®f LE®GI$QDOVIEY 5 HSRUAQJ &DSDELAMHV

6\ VWP KDYH &RP SUHKHQVYH J UDSKIFDOMIQGDLG LHSRUN DQG
DOR KDYH WH FDSDELON VR JHQHDM RQ GHP DQG LHSRUN Z IW(
YDURXV SDUDP HWLY/

RUINIGRZ 0 DODIHP HQW

&DSDELOAHV VR DWW Q DQG P DQDIH Z RUINIWP VR GLLIHIHQW
XVHY EDVHG RQ WHULR®N

-QVWAI LDWAG / H1DCB SGDWAV

5HI$XVR / DERXUKDV D | HDWUH Rl UHDOAP H BU DOXSGDWV
ZIMIQ  KRXW/RI WHQRWIFDARQ  IWFRYHL DOWH 6VIMAY DQG
WULMRUHY 6\ MP  FDQ DOR EH FRQILI XUHG | RUSHURQDDAHG
®UDOKSGDWV EDVHG RQ-QGXVWL 5 HI XDVRU 6VDM 8 7V

P 1IQMAM DQGNH Z RWGV

: HHNO® 0 RQVWKO 1 HZ VWU

SXVR JHOHDMG Z HHND P RQM® GUDOXSCDWY QHZ VBMWHU
EDVHG RQ DSSTDEGI$FV  &RP SIDQAHV R \ RXURW DQVOMRQ
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3FH" VWP -BCPVS
& RP SIDQFH & RYHIDIH

&KDM@MQV
&RYHUQJ DFW 3) 37 DQG(6-

(P S HHV 3LRYIGHQW XQGVDQG
0 WFHQHRXV 3RYIMRQV$FW

(P S®& HHV 6\IW -QUXIDQFH $FW

70 RQ3WRIHWMRQV 7WDGHV &DAIVDOQG
(P S® P HQW$PW

5 HK LDV
SHMWQVXQGHU  $RVRRYHUQ) DWWV DQG 8 7V

&RQADAW DERXU SHIXOMRQ  $ERMARQ $FW
(P SR HHV&RP SHOQDMRQ $FW

(P S® HHV 3LRYIGHQW XQGVDQG 0 IMFHIMQHRXV 3LRYIMRQV $FW
(P S® HHV 6VEMM -QUXUDQRH $FW

(P S®\ P HQW( [ FKDQIH &RP SXORU 1 RWIFDWRQ R 9DFDQAHV $FW
QXD WEEQKP HQW/1 DARQDO ) HVAYDOH RIGD V' $FW

/ DERXU: HODUH) XQG $FW

0 DWLQIW 9%4HQH WS FW

0 IQP XP : DIHV$FW

3D\ P HOWRI YRQXVSFW

3D\ P HORI * DWW $FW

3D\ P HO\RI Z DIHVSFW

6KRSV &RP P HUADQ WBEQKP HOWSFW

70 RQ3WRIHWMRQV 7WDGHY &DARIVDQG (P S& P HOW $FW
7KH) DRRUHV $ W

7KHSH XDOr DIDWP HOWR! : RP HQDW RUNS@PH 3UHYHQURQ
3LRKLEIMRQ DQG 5 HGLHAWDAS FW
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5 HI DWW/

SHIMMY/ XQGHU  $PVRRYHUQJ D@OMMY DQG 8 7V

&RQADAW DERXU SHIXOMRQ  $ERMARQ $FW
( TXDCBHP XQHIDWRQ $FW
7KH) DARUHV $PW

“QGXVIMDO WEEQKP HQW1 DMRQDO ) HMAYDOH RAGD V $FW
/ DERXU: HIDWH) XQG $PW

0 DWMUQIW %HOH IMB FW

01QP XP : DUHV$FW

3D\P HQARI : DIHV$PW

6KRSV &RP P HUADQ WREQKP HQWSPW
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&HOWDA HG' RFXP HQ
UHSRWWRY  HQDE®V
TXIENDQG HDVM DFFHW
VR D@KMRUFDO
UHIXOWRY UHRWGY
DQG WDZ GDVD | LBV

( QDE®N FDSDELDN 1RU
FHOWDOVHG GDVD
SIRAHWMQJ GDGIQI R
JU-DWUFRQARCDQG
HIEHQR RYHU

P DQDUHP HOVWRI

5 HI MM DQG 5 HXUDV
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1 R\KDUQJ R GD'D
Z IW WILG SDUNV DX
KLIK ( QR SWRQ

WBQGDLEV SLRYIGHV

JUHDMUFRQAWRDQC
SUYDR

5HFRUEV FDQ EH
JHQHIDWG EDVHG RQ
WH XVHULHT XILHP HOQY
0 XGS®I GRFXP HQW

FDQ EH UHIHQHUIDWMG

3FH" VWP -BCPVS |, FZ#FOFQT

$FFXUDW RXVBXW GXt
WRP IQIP XP P DQXDC
LOMYHMRQ i WP
GUYHQ GD\D

FRP SXVIMRQ DQG
FXUHQWRWP VDQG
WP SOWMV

6L QULEDQUDXVRP DARC
GDAQ) R ®Z HUFRW
Rl &RP STQFH
0 DQDIHP HQW
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SFHSBDOL ¥BTI CPBET
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3FH5BDL. PCW " QQ

) X@) HDVWUH DSSVRQ -2 6 DQG $ QGURLG 3MWRLP \
5 HVIMPARQV RQ GRFXP HOWKS®DG DQG GRZ QBRDG | RUVHRXUW UHDVRQ\

6HFXWH Z IVK 31 DQG Y4RP HWIF RSVIRQ\

e (QRU)SWG&DKH
e 1RPUMFDOGDD WRUHG RQ RFDOGHYLE
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