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Finance & Taxation

DGFT issues Amendment in Export Policy of Agar Oil and Agarwood Chips and Powder

Nov 30, 2021 | Central | Finance & Taxation

The Directorate General of Foreign Trade (DGFT) on November 29, 2021 issues amendment in Export Policy

of Agar Oil and Agarwood Chips and Powder obtained from artificially propagated source and insertion of

policy conditions–regarding. Its effective from November 29,2021. The following amendments have been

made namely: - • Export policy of Agar Oil and Agarwood (Aquilaria Malaccensis) Chips and Powder has

been amended from Free to Restricted.  • Export Quota of 25000 Kg per annum for Agarwood (Aquilaria

Malaccensis) Chips and Powder and Export Quota of 1500 Kg per annum for Agar Oil has been notified. •

The policy condition regarding export of Agarwood (Aquilaria Malaccensis) Chips and Powder and Agar Oil

has also been notified. [Notification No. S.O. 4898(E)]    

View Document

CBDT issues guidelines for certain Sections of Income tax act, 1961

Nov 26, 2021 | Central | Finance & Taxation

The Central Board of Direct Taxes (CBDT) on November 25, 2021 has issued a circular regarding the 

guidelines related to sub-section (4) of section 194-0, sub-section (3) of section 194Q and sub- section (I-I) of 

section 206C of tile Income-tax Act, 1961. The Guidelines are as followed: • E-auction services carried out 

through electronic portal: o Representations have been received from various stakeholders involved in the 

business of carrying out e-auction services through electronic portal owned, operated or maintained by them 

(hereinafter referred as 'e-auctioneer'). It has been stated that in an e-auction, the e-auctioneer involved in 

conducting the e-auction through its portal is responsible only for the price discovery for the sale/purchase of 

goods or services and the result of the auction report is submitted to the client. The client could be the buyer 

or the seller. Participants in the auctions are sellers (if client is buyer) or buyers (if client is seller). The 

transaction of sale/purchase is being carried out directly between the buyer and the seller which are not done 

through the electronic portal of the e-auctioneer. Further, the price so discovered can be further negotiated 

between the parties without the knowledge of the e-auctioneer. In such a scenario, it has been represented 

that provisions of section 194-0 of the Act does not apply as the transaction of sale/purchase itself is not 

taking place through the electronic portal. o From the representations made, the following facts have been 

noticed: (a) The e-auctioneer conducts e-auction services for its clients in its electronic p0l1al and is 

responsible for the price discovery only which is reported to the client. (b) The price so discovered through

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15478/Nov292021_DGFT_DGFT issues Amendment in Export Policy of Agar Oil and Agarwood Chips and Powder.pdf
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e-auction process is not necessarily the price at which the transaction takes place and it is up to the 

discretion of the client to accept the price or to directly negotiate with the counter-party. (c) The transaction of 

purchase/sale takes place directly between the buyer and the seller party outside the electronic portal 

maintained by the e-auctioneer and price discovery only acts as the starting point for negotiation and 

conclusion of purchase/sale. (d) The e-auctioneer is not responsible for facilitating the purchase and sale of 

goods for which e- auction was conducted on its electronic portal except to the extent of price discovery. (e) 

Payments for the transactions are carried out directly between the buyer and the seller outside the electronic 

portal and the e-auctioneer does not have any information about the quantum and the schedule of payment 

which is decided mutually by the client and the counterparty. (f) For payment made to e-auctioneer for 

providing e-auction services, the client deducts tax under the re levant provisions of the Act other than 

section 194-0 of the Act. • In order to remove difficulty, it is clarified that the provisions of section 194-0 of the 

Act shall not apply in relation to e-auction activities carried out bye-auctioneers ifall the facts listed at (a) to (f) 

of para 5.1.2 are satisfied. This clarification shall not apply if any of these facts are not satisfied. Further, it is 

clarified that the buyer and seller would still be liable to deduct/ collect tax as per the provisions of section 

194Q and 206C (I H) of the Act, as the case may be. o Adjustment of various state levies and taxes other 

than GST  o In Para 4.3.2 of circular no. 13 of 202 1 dated 30.06.202 1, it has been provided that in case the 

GST component has been indicated separately in the invoice and tax is deducted at the time of credit of the 

amount in the account of the seller, then the tax is to be deducted under section 194Q of the Act on the 

amount credited without including such GST. It has been further provided that in case the tax is deducted on 

payment basis 'as the payment is earlier than the credit, the tax is to be deducted on the whole amount as it 

is not possible to identify that payment with GST component of the amount to be invoiced in future. Further, 

adjustment of tax deducted in case of purchase return has also been provided.  o It has been represented 

that in case of goods which are not within the purview of GST, such as petroleum products, various levies like 

VAT, Excise duty, sales tax etc. are charged. While the treatment of GST component has been clarified in the 

circular no. 13 of 2021, the same is silent on other non-GST levies which have otherwise been subsumed 

and replaced by GST.  o In this regard, it is hereby clarified that in case of purchase of goods which are not 

covered within the purview of GST, when tax is deducted at the time of credit of amount in the account of 

seller and in terms of the agreement or contract between the buyer and the seller, the component of 

VAT/Sales tax/Excise duty/CST, as the case may be, has been indicated separately in the invoice, then the 

tax is to be deducted under section 194Q of the Act on the amount credited without including such 

VAT/Excise duty/Sales tax/CST, as the case may be. However, if the tax is deducted on payment basis, if it 

is earlier than the credit, the tax is to be deducted on the whole amount as it will not be possible to identify 

the payment with V A T/Excise duty/Sales tax/CST component to be invoiced in the future . Furthermore, in 

case of purchase returns, the clarification as provided in Para 4.3.3 of circular no. 13 of 2021 shall also apply 

to purchase return relating to non GST products liable to V A T/excise duty/sales taxi CST etc.  • Applicability 

of section 194Q of the Act in cases where exemption has been provided under section 206C (1 A) of the Act  

o Sub-section (I A) of section 206C of the Act provides that notwithstanding anything contained in sub-section 

(I) of the said section, no tax is to be collected in case of a buyer, who is a resident in India, if such buyer 

furnishes to the person responsible for collecting tax, a declaration to the effect that the goods (as referred to 

in sub-section (I)) are to be utilized for the purposes of manufacturing, processing or producing articles or 

things or for the purposes of generation of power and not for trading purposes.  o As per the provisions of 

sub-section (IH) of section 206C of the Act, tax is to be collected in respect of sale of goods other than the 

goods which have not been covered under sub-section (I) or sub- section (I F) or sub-section ( IG). It has 

been represented that in case of goods which are covered under the provisions of sub-section ( I) of the said 

section but exempted under sub-section (IA), tax will not be collectible under either sub-section ( I) or 

sub-section ( IH) of section 206C as the provisions of sub- section (I H) categorically exclude the goods 

which are covered under sub-section ( I) of section 206C. It has been requested to clarify if the provisions of
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section 194Q of the Act will be applicable in such cases. o The issue has been examined. It is seen that the

provisions of section 194Q of the Act does not apply in respect to those transactions where tax is collectible

under section 206C [except sub-section (IH) there of] of the Act. Since by virtue of sub-section ( IA) of section

206C of the Act, the tax is not required to be collected for goods covered under sub-section (I) of the said

section, it is hereby clarified that in such cases, the provisions of section 194Q of the Act will apply and the

buyer shall be liable to deduct tax under the said section if the conditions specified therein are fulfilled. •

Applicability of the provisions of section 194Q in case of department of Government not being a public sector

undertaking or corporation o There have been representations from department of the Government (both

Central Government and State Government), to enquire if such department is required to deduct tax under

the provisions of section 194Qofthe Act. o As per the provisions of section 194Q, tax is to be deducted by a

person, being a buyer, whose total sales, gross receipts or turnover from business carried on by that person

exceed ten crore rupees during the financial year immediately preceding the financial year in which the goods

are purchased by such person. Thus, for a person to be considered as a buyer for the purposes of section

194Q of the Act, following conditions are required to be fulfilled: (a) Such person shall be carrying out a

business/ commercial activity; (b) The total sales, gross receipts or turnover from such business/ commercial

activity shall be more than Rs. 10 crore during the financial year immediately preceding the financial year in

which goods are being purchased by such person. In case of any Department of the Government which is not

carrying out any business or commercial activity, the primary requirement for being considered as a 'buyer'

will not be fulfilled. Accordingly, such an organization will not be considered as 'buyer' for the purposes of

section 194Q of the Act and will not be liable to deduct tax on the goods so purchased by them. However, if

the said department is carrying on a business/commercial activity, the provision of section 194Q of the Act

shall apply subject to the fulfilment of other conditions. o Issue has been raised in case where any

department of the Government will be considered as a 'seller' for the purposes of deduction of tax under

section 194Q of the Act. In this regard, it is hereby clarified that for the purposes of section 194Q, Central

Government or State Government shall not be considered as 'seller' and no tax is to be deducted by the

buyer, in cases where any Department of Central or State Government are seller of goods. o In connection

with above, it is further clarified that any other person, such as a Public sector Undertaking or corporation

established under Central or Stale Act or any other such body, authority or entity, shall be required to comply

with the provisions of section 194Q and tax shall be deducted accordingly.  [Circular No. 20 of 2021]  

View Document

CBIC amends the rate of exchange for certain foreign currency

Nov 26, 2021 | Central | Finance & Taxation

The Central Board of Indirect Taxes and Customs (CBIC) on November 25, 2021 has issued a notification to

amend the rate of exchange of TURKISH LIRA by amending the notification No. 92/2021-CUSTOMS (N.T.),

dated November 18, 2021 with effect from November 26, 2021. The following rates has been amended: o

(For Imported Goods) - 6.40  o (For Exported Goods) - 6.05  [Notification No.94/2021 - Customs (N.T.)]  

View Document

Income tax (32nd Amendment), Rules, 2021

Nov 25, 2021 | Central | Finance & Taxation

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15461/Nov26_CBDTGUIDELINES.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15460/Nov26_currency.pdf
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The Central Board of Direct Taxes (CBDT) on November 23, 2021 issued the Income tax (32nd

Amendment), Rules, 2021 to further amend the Income-tax Rules,1962. This shall come into force on

November 23, 2021. The following amendment has been made namely: - • Form 52A which specify “The

statement required to be furnished by a person carrying on production of cinematograph films” has been

substituted namely: - “Statement to be furnished to the Assessing Officer of the Income-tax Act, 1961, in

respect of production of a cinematograph film.”   [Notification No. G.S.R. 831(E)]      

View Document

CBIC amends exchange rate of certain foreign currencies

Nov 25, 2021 | Central | Finance & Taxation

 The Central Board of Indirect Taxes and Customs (CBIC) on November 24, 2021 has issued a notification to

amend exchange rates of certain foreign currency by amending schedule II of the Customs Notification

No.92/2021-CUSTOMS (N.T.), dated  November 18, 2021 with effect from November 25, 2021. The following

amendment has been made: Serial No. 18. Turkish Lira o (For Imported Goods) 6.05 o (For Exported Goods)

 5.65 [Notification No.93/2021 - Customs (N.T.)]  

View Document

Allocation of additional quantity of 303 MT for export of raw sugar to USA

Nov 24, 2021 | Central | Finance & Taxation

Directorate General of Foreign Trade (DGFT) on November 23, 2021 issued a notice for Allocation of

additional quantity of 303 MT for export of raw sugar to USA under Tariff Rate Quota (TRQ) for the Fiscal

Year 2021. This is in effect up to December 12, 2021. Additional allocation, quantity for export of sugar to

USA under TRQ for the fiscal year 2021 is namely: - • Export of sugar (HS Code 17010000) to USA under

TRQ is ‘Free’ subject to conditions. • Certificate of Origin, if required, for export of preferential sugar to USA,

shall be issued by Additional Director General of Foreign Trade, Mumbai. Other certification requirement, if

any, prescribed specifically for export of sugar to USA would continue to be followed.   [Notification No.

01/91/180/879/AM08/EC/Vol. VIII]      

View Document

CBIC instructs on Import of wireless equipment by Telecom Service Providers (TSPs) on

the basis of self-declaration

Nov 24, 2021 | Central | Finance & Taxation

The Central Board of Indirect Taxes and Customs (CBIC) on November 23, 2021 has issued an instruction 

on Import of wireless equipment by Telecom Service Providers (TSPs) on the basis of self-declaration. The 

Department of Telecommunications has already eased the manner of licence processing for import of 

wireless equipment by Telecom Service Providers. As per the modified procedure, importers shall apply to 

DoT thirty days prior to the arrival of shipment. On such application, the licence can be automatically

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15440/Nov242021_CBDT_Income tax 32nd Amendment Rules 2021.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15449/NOV25_CURRENCY.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15436/Nov242021_DGFT_Allocation of additional quantity of 303 MT for export of raw sugar to USA.pdf
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generated on self-declaration basis by the importer through a portal developed by DoT named Saralsanchar.

The full procedure prescribed by DoT is as follows:  (a) Applicant shall submit all the relevant details on

Saralsanchar Portal at least 30 days in advance from the date of destination port entry. Applicant can

immediately download a system generated certificate after online payment of fees of Rs. 500 and

self-declaration.  (b) For applications made within 30 days of the date of destination port entry, online fees of

Rs. 5000 shall be payable. In such cases the completed application shall be authenticated by the

Department. The applicant can download system generated certificate after 48 hours of application.  (c) This

certificate shall be accepted by the Customs authorities. In case of violation of any conditions mentioned in

the self-declaration, the certificate generated will be cancelled and may entail appropriate action under

applicable law.  The said facility has been made available with effect from November 15, 2021. While

integration with ICEGATE for transmission of WPC licences! approvals is underway, the Customs Officers

can verify the authenticity of the certificate by scanning the QR code in the certificate to get an appropriate

link to verify details of such certificate on Saralsanchar Portal. *Disclaimer – Kindly find the detailed copy of

the notices and orders in the attachment of the provided link. [Instruction No. 23/2021-Customs]  

View Document

Mof Specifies interest rates on Senior Citizens Welfare Fund

Nov 24, 2021 | Central | Finance & Taxation

The Department of Economic Affairs on November 22, 2021 has issued a notification to specify the interest

rates to be applicable on Senior Citizens Welfare Fund which was launched by the Government by

Notification No. G.S.R. 322(E) dated March 18, 2016, for the period from April 01, 2021 to March 31, 2022.

The interest rates that will be applicable is 3.35%.  These rates will be in force with effect from April 01, 2021.

[Notification No. F. No. 13/20/2014-NS.]  

View Document

Madhya Pradesh Government amends the Madya Pradesh Vat Act 2002

Nov 23, 2021 | Central | Finance & Taxation

The Tax Department, Madhya Pradesh on November 22, 2021, has issued the amendment in the Madhya

Pradesh Vat Act, 2002. In Schedule II to the principal Act,- (i) In part-II, against serial number 10A, in column

(3), for the figure "25", the figure "4" shall be substituted. It will come into force from November 23, 2021. No.

F A 3-05-2017-1-V-(84)

View Document

DGFT extends the last date for submission of applications for allocation of TRQ under

India-Mauritius CECPA

Nov 23, 2021 | Central | Finance & Taxation

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15429/NOV24_CBIC.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15428/NOV24_MOF.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15416/23Nov_MPVAT.pdf
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The Directorate General of Foreign Trade (DGFT) on November 22, 2021 has issued a notification to extend

the last date of submission of online applications for allocation of Tariff Rate Quota (TRQ) under

India-Mauritius CECPA for the current financial year 2021-22.  The deadline for inviting applications for grant

of import authorization has been extended from December 31, 2021 to January 31, 2022, for the current

financial year 2021-22, with other modalities remaining the same.  [Public Notice- No. 38 /2015-2020]  

View Document

DGFT amends certain policy condition related to import export of rough diamonds

Nov 23, 2021 | Central | Finance & Taxation

The Directorate General of Foreign Trade (DGFT) on November 22, 2021 has issued a notification to amend

certain policy conditions related to import and export of rough diamonds which falls under Chapter-71 of

Schedule (I) of ITC(HS) 2017 and Schedule(II) of ITC(HS) 2018 to restrict the import and export of rough

diamonds unless the exporter or imported is registered with Gems & Jewellery EPC. The following

amendments have been made: • In chapter-71 of Schedule-I (Import Policy) of ITC (HS) 2017, Policy

condition No.05 has been inserted, namely:  “Import of rough diamonds shall not be permitted unless the

concerned importer is registered with Gems & Jewellery EPC, which is the designated importing and

exporting authority of India for Kimberley Process Certification Scheme (KPCS). “ • In Chapter-71 of

Schedule-II (Export Policy) of ITC(HS) 2018, a Policy Condition No.01 has been inserted, namely:  “Export of

rough diamonds shall not be permitted unless the concerned exporter is registered with Gems & Jewellery

EPC, which is the designated importing and exporting authority of India for Kimberley Process Certification

Scheme (KPCS). “ [Notification No. 43/2015-2020]  

View Document

RBI excludes Baroda UP bank from schedule II of RBI act

Nov 23, 2021 | Central | Finance & Taxation

The Reserve Bank of India (RBI) on November 22, 2021 has issued a notification to exclude the Baroda UP

bank from the second Schedule of the Reserve Bank of India act, 1934 and include Baroda UP bank in the

list of three erstwhile regional rural Bank (RRBs) by notification DOR.Rur.S1765/31.04.002/2021-22 dated

October 12, 2021 (attached in the provided Document).

View Document

CBIC issues clarification on certain refund related issues

Nov 22, 2021 | Central | Finance & Taxation

The Central Board of Indirect Taxes and Customs (CBIC) on November 17, 2021 has issued Clarification in 

respect of certain refund related issues. The following are the queries and clarification for the same: • 

Whether the provisions of sub- section (1) of section 54 of the CGST Act regarding time period, within which 

an application for refund can be filed, would be applicable in cases of refund of excess balance in electronic

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15406/Nov23_DGFTTRQ.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15407/Nov23_DGFTDIAMONDS.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15411/NOv23_RBIRRBs.PDF
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cash ledger? o No, the provisions of sub-section (1) of section 54 of the CGST Act regarding time period,

within which an application for refund can be filed, would not be applicable in cases of refund of excess

balance in electronic cash ledger. • Whether certification/ declaration under Rule 89(2)(l) or 89(2)(m) of

CGST Rules, 2017 is required to be furnished along with the application for refund of excess balance in

electronic cash ledger?  o No, furnishing of certification/ declaration under Rule 89(2)(l) or 89(2)(m) of the

CGST Rules, 2017 for not passing the incidence of tax to any other person is not required in cases of refund

of excess balance in electronic cash ledger as unjust enrichment clause is not applicable in such cases.  •

Whether refund of TDS/TCS deposited in electronic cash ledger under the provisions of section 51 /52 of the

CGST Act can be refunded as excess balance in cash ledger? o The amount deducted/collected as

TDS/TCS by TDS/ TCS deductors under the provisions of section 51 /52 of the CGST Act, as the case may

be, and credited to electronic cash ledger of the registered person, is equivalent to cash deposited in

electronic cash ledger. It is not mandatory for the registered person to utilise the TDS/TCS amount credited

to his electronic cash ledger only for the purpose for discharging tax liability. The registered person is at full

liberty to discharge his tax liability in respect of the supplies made by him during a tax period, either through

debit in electronic credit ledger or through debit in electronic cash ledger, as per his choice and availability of

balance in the said ledgers. o Any amount, which remains unutilized in electronic cash ledger, after discharge

of tax dues and other dues payable under CGST Act and rules made thereunder, can be refunded to the

registered person as excess balance in electronic cash ledger in accordance with the proviso to sub-section

(1) of section 54, read with sub-section (6) of section 49 of CGST Act. • Whether relevant date for the refund

of tax paid on supplies regarded as deemed export by recipient is to be determined as per clause (b) of

Explanation (2) under section 54 of CGST Act and if so, whether the date of return filed by the supplier or

date of return filed by the recipient will be relevant for the purpose of determining relevant date for such

refunds? o Clause (b) of Explanation (2) under Section 54 of CGST Act reads as under: o “(b) in the case of

supply of goods regarded as deemed exports where a refund of tax paid is available in respect of the goods,

the date on which the return relating to such deemed exports is furnished;” On perusal of the above, it is clear

that clause (b) of Explanation (2) under section 54 of the CGST Act is applicable for determining relevant

date in respect of refund of amount of tax paid on the supply of goods regarded as deemed exports,

irrespective of the fact whether the refund claim is filed by the supplier or by the recipient.  Further, as the tax

on the supply of goods, regarded as deemed export, would be paid by the supplier in his return, therefore,

the relevant date for purpose of filing of refund claim for refund of tax paid on such supplies would be the

date of filing of return, related to such supplies, by the supplier.  [Circular No. 166/22/2021-GST]  

View Document

Delhi Government waives off the late fees for filing return under FORM GSTR-7

Nov 22, 2021 | Central | Finance & Taxation

The Finance Department (Delhi) on November 18, 2021 has issued a notification regarding waiving off the

late fees for filing return under FORM GSTR-7. In case a person fails to furnish the return in FORM GSTR-7

for the month of June, 2021 onwards, by the due date, which is in excess of an amount of twenty-five rupees

for every day during which such failure continues. Provided that the total amount of late fee payable under

section 47 of the said Act by such registered person for failure to furnish the return in FORM GSTR-7 for the

month of June, 2021 onwards, by the due date, shall stand waived which is in excess of an amount of one

thousand rupees.  [Notification No. 22/2021– State Tax]  

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15395/Nov19_CBICCLARIFICATION.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15399/Nov22_DelhiGSTR.pdf
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Delhi Government amends the threshold in respect of goods or services

Nov 22, 2021 | Central | Finance & Taxation

The Finance Department (Delhi) on November 18, 2021 has issued a notification to increase the threshold in

respect of goods or services or both to a registered person by amending Notification No.13/2020 – State Tax,

dated the March 31, 2021. The first paragraph of the said notification has been amended, namely: In exercise

of the powers conferred by sub-rule (4) of rule 48 of the Delhi Goods and Services Tax Rules, 2017

(hereinafter referred as said rules), the Lt. Governor of the National Capital Territory of Delhi, on the

recommendations of the Council, and in supersession of the notification of the Government of National

Capital Territory of Delhi in the Department of Finance, Revenue-I No. 70/2019. State Tax, dated the 28th

August, 2020, published in the Gazette of Delhi, Extraordinary, Part IV, vide number

F.3(33)/Fin.(Rev-I)/2020-21/DS-IV/64, dated the 28th August, 2020, except as respects things done or

omitted to be done before such supersession, hereby notifies registered person, other than a Special

Economic Zone unit and those referred to in sub-rules (2), (3), (4) and (4A) of rule 54 of the said rules, whose

aggregate turnover in a financial year exceeds five hundred crore rupees, as a class of registered person

who shall prepare invoice and other prescribed documents, in terms of sub-rule (4) of rule 48 of the said rules

in respect of supply of goods or services or both to a registered person. [Notification No. 61/2021-State Tax ]

 

View Document

CBIC determines the Exchange Rate of Foreign Currency relating to Imported and

Exported Goods on November 18, 2021

Nov 22, 2021 | Central | Finance & Taxation

The Central Board of Indirect Taxes and Customs (CBIC) on November 18, 2021 releases the Exchange

Rate Notification for valuation of goods for purposes of assessment under the Customs Act, 1962. In

international trade, the value of goods is determined by converting the foreign currency into INR using the

customs exchange rate. This is the deemed value of goods on which a duty of customs will be chargeable.

The CBIC has issued an exchange rate Notification determining the rate of exchange of conversion of the

below mentioned foreign currencies in Indian rupees which will be effective from November 19, 2021:  •

Australian Dollar • Bahrain Dinar • Canadian Dollar • Chinese Yuan • Danish Kroner • EURO • Hong Kong

Dollar • Kuwait Dinar • New Zealand Dollar • Norwegian Kroner • Pound Sterling • Qatari Riyal • Saudi

Arabian Riyal • Singapore Dollar • South African Rand • Swedish Kroner • Swiss Franc • Turkish Lira • UAE

Dirham • US Dollar • Japanese Yen • Korean Won [Notification No.92/2021 - Customs (N.T.)]

View Document

MoF amends certain central tax rates for fabric item

Nov 19, 2021 | Central | Finance & Taxation

The Ministry of Finance (MoF) on November 18, 2021 has issued a notification regarding amendment in 

central tax rates for Fabric items  by amending notification no G.S.R. 673(E), dated the June 28, 2017. The

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15401/Nov22_DELHIPARA.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15396/Customs_18Nov.pdf


TeamLease RegTech Newsletter November, 2021

21

following amendments have been made: • In Schedule I, which specifies 2.5% tax rates. o S. Nos. 203, 207, 

211, 216, 217, 218, 218B, 218C, 219A, 219AA, 219B, 220, 221, 222, 223, 224, 224A and 225 and the entries 

relating thereto have been omitted. • In Schedule II, which specifies 6% tax rates. o S. No. 132A and the 

entries relating thereto has been omitted. o The following entries have been inserted, namely: 132AA 5007 

Woven fabrics of silk or of silk waste. 132AB 5111 Woven fabrics of carded wool or of carded fine animal 

hair. 132AC 5112 Woven fabrics of combed wool or of combed fine animal hair.  132AD 5113 Woven fabrics 

of coarse animal hair or of horse hair.  132AE 5208 Woven fabrics of cotton, containing 85% or more by 

weight of cotton, weighing not more than 200g/m2.  132AG 5210 Woven fabrics of cotton, containing less 

than 85% by weight of cotton, mixed mainly or solely with man-made fibres, weighing not more than 

200g/m2. 132AH 5211 Woven fabrics of cotton, containing less than 85% by weight of cotton, mixed mainly 

or solely with man-made fibres, weighing more than 200g/m2. 132AF 5209 Woven fabrics of cotton, 

containing 85% or more by weight of cotton, weighing more than 200g/m2.  132AI 5212 Other woven fabrics 

of cotton. 132AJ 5309 Woven fabrics of flax.  132AK 5310 Woven fabrics of jute or of other textile bast fibres 

of heading 5303.  132AL 5311 Woven fabrics of other vegetable textile fibres; woven fabrics of paper yarn. o 

S. No. 132B and the entries relating thereto has been omitted. 132BA 5401 Sewing thread of man-made 

filaments, whether or not put up for retail sale.  132BB 5402 Synthetic filament yarn (other than sewing 

thread), not put up for retail sale, including synthetic monofilament of less than 67 decitex. 132BC 5403 

Artificial filament yarn (other than sewing thread), not put up for retail sale, including artificial monofilament of 

less than 67 decitex. 132BD 5404 Synthetic monofilament of 67 decitex or more and of which no 

cross-sectional dimension exceeds 1 mm; strip and the like (for example, artificial straw) of synthetic textile 

materials of an apparent width not exceeding 5 mm. 132BE 5405 Artificial monofilament of 67 decitex or 

more and of which no cross-sectional dimension exceeds 1 mm; strip and the like (for example, artificial 

straw) of artificial textile materials of an apparent width not exceeding 5 mm. 132BF 5406 Man-made filament 

yarn (other than sewing thread), put up for retail sale.   132BG 5407 Woven fabrics of synthetic filament yarn, 

including woven fabrics obtained from materials of heading 5404.  132BH 5408 Woven fabrics of artificial 

filament yarn, including woven fabrics obtained from materials of heading 5405.■;  oS. No. 132C and the 

entries relating thereto has been omitted;  139A 5608 Knotted netting of twine, cordage or rope; made up of 

fishing nets and other made up nets, of textile materials. 146A 5801 Woven pile fabrics and chenille fabrics, 

other than fabrics of heading 5802 or 5806.■;  151A 5806 Narrow woven fabrics, other than goods of 

heading 5807; narrow fabrics consisting of warp without weft assembled by means of an adhesive 

(bolducs).■ ■168A 6001 Pile fabrics, including ■long pile■ fabrics and terry fabrics, knitted or crocheted. 

168B 6002 Knitted or crocheted fabrics of a width not exceeding 30 cm, containing by weight 5% or more of 

elastomeric yarn or rubber thread, other than those of heading 6001. 168C 6003 Knitted or crocheted fabrics 

of a width not exceeding 30 cm, other than those of heading 6001 or 6002. 168D 6004 Knitted or crocheted 

fabrics of a width exceeding 30 cm, containing by weight 5% or more of elastomeric yarn or rubber thread, 

other than those of heading 6001. 168E 6005 Warp knit fabrics (including those made on galloon knitting 

machines), other than those of headings 6001 to 6004. 168F 6006 Other knitted or crocheted fabrics. o S. 

No. 171 and the entries relating thereto has been omitted   171A1 6301 Blankets and travelling rugs.  171A2 

6302 Bed linen, table linen, toilet linen and kitchen linen.   171A3 6303 Curtains (including drapes) and 

interior blinds; curtain or bed valances.  171A4 6304 Other furnishing articles, excluding those of heading 

9404. 171A5 6305 Sacks and bags, of a kind used for the packing of goods.  171A6 6306 Tarpaulins, 

awnings and sun-blinds; tents; sails for boats, sailboards or landcraft; camping goods. 171A7 6307 Other 

made up articles, including dress patterns. 171A8 6308 Sets, consisting of woven fabric and yarn, whether or 

not with accessories, for making up into rugs, tapestries, embroidered table cloths or serviettes, or similar 

textile articles, put up in packings for retail sale. 171A9 6309 Worn clothing and other worn articles.  171A10 

6310 Used or new rags, scrap, twine, cordage, rope and cables and worn out articles of twine, cordage, rope 

or cables, of textile materials. 171A11 64 Footwear of sale value not exceeding Rs.1000 per pair. • In
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Schedule III, which specifies 9% of Tax rates certain entries have been omitted, namely: (i) S. Nos. 159, 160,

161, 162 and 163 and the entries relating thereto have been omitted.  This notification shall come into force

on  January 01, 2022, unless otherwise stated. [Notification No. 14/2021-Central Tax (Rate)]  

View Document

MoF amends Description of service in central rate tax notification

Nov 19, 2021 | Central | Finance & Taxation

The Ministry of Finance (MoF) on November 18, 2021 has issued a notification regarding amendment in

Description of Service by making amendment in notification number G.S.R. 691(E), dated the June 28, 2017.

The following amendments have been made: • In serial No. 3, description of goods, has been substituted

namely: “the words or a Governmental authority or a Government Entity shall be omitted.” • In serial No. 3A

description of goods, has been substituted namely: “the words or a Governmental authority or a Government

Entity shall be omitted.” • In serial No. 15, the following proviso has been inserted, namely: “Provided that

nothing contained in items (b) and (c) above shall apply to services supplied through an electronic commerce

operator, and notified under sub-section (5) of Section 9 of the Central Goods and Services Tax Act, 2017

(12 of 2017).” • In serial No. 17, the following proviso has been inserted, namely: Provided that nothing

contained in item (e) above shall apply to services supplied through an electronic commerce operator, and

notified under sub-section (5) of Section 9 of the Central Goods and Services Tax Act, 2017 (12 of 2017).

This notification shall come into force on  January 01, 2022, unless otherwise stated. [Notification No.

16/2021 - Central Tax (Rate)]  

View Document

CBIC Clarifies on applicability of Dynamic Quick Response (QR) Code on B2C invoices

Nov 19, 2021 | Central | Finance & Taxation

The Central Board of Indirect Taxes and Customs (CBIC) on November 17, 2021 has issued Clarification in

respect of applicability of Dynamic Quick Response (QR) Code on B2C invoices by making amendment in an

older circular no. 156/12/2021-GST dated June 22, 2021. The following amendment has been made: • Entry

at serial no. 04, has been substituted, namely: " In cases, where receiver of services is located outside India,

and payment is being received by the supplier of services ,through RBI approved modes of payment, but as

per provisions of the IGST Act 2017, the place of supply of such services is in India, then such supply of

services is not considered as export of services as per the IGST Act 2017; whether in such cases, the

Dynamic QR Code is required on the invoice issued, for such supply of services, to such recipient located

outside India? Clarification : No. Wherever an invoice is issued to a recipient located outside India, for supply

of services, for which the place of supply is in India, as per the provisions of IGST Act 2017, and the payment

is received by the supplier, in convertible foreign exchange or in Indian Rupees wherever permitted by the

RBI, such invoice may be issued without having a Dynamic QR Code, as such dynamic QR code cannot be

used by the recipient located outside India for making payment to the supplier." [ Circular No.

165/21/2021-GST]  
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Ministry of Finance amends the notification regarding tax on intra-State supplies paid by

the electronic commerce operator

Nov 19, 2021 | Central | Finance & Taxation

The Ministry of Finance on November 18, 2021 has issued the amendment in the notification no No.17/2017

Union Territory Tax (Rate), dated June 28, 2017 which specifies the tax on intra-State supplies shall be paid

by the electronic commerce operator.  The amendment in the notification are as follows: - • In Clause (i)

which specifies “services by way of transportation of passengers by a radio-taxi, motorcab, maxicab and

motor cycle, omnibus or any other motor vehicle”, has been substituted.  • In Clause (iv) which specifies

“supply of restaurant service other than the services supplied by restaurant, eating joints etc. located at

specified premises”, has been inserted.  • In Explanation, item (c) which specifies “specified premises means

premises providing hotel accommodation service having declared tariff of any unit of accommodation above

seven thousand five hundred rupees per unit per day or equivalent”, has been inserted.  This notification shall

come into force with effect from January 1, 2022.  [Notification No- 17/2021-Union Territory Tax (Rate)]      

View Document

Ministry of Finance amends the notification to rate on the intra-State supply of services

Nov 19, 2021 | Central | Finance & Taxation

Ministry of Finance on November 18, 2021 has issued the amendment in the notification no-11/2017- Central

Tax (Rate), dated June 28, 2017 which specifies the rate on the intra-State supply of services. • In Table,

Serial number 3, Column 3 which specifies “Description of Service”, under the item (iii), (vi), (ix), (x) and (vii)

has been substituted, namely: -.   “Union territory or a local authority” • In Table, Serial number 3, Column 5,

under the item (iii), (vi), (ix), (x) and (vii) which specifies “Condition” has been omitted.  • In Table, Serial

number 26, Column 3 which specifies “Description of Service”, under the item (iii) (b) has been substituted,

namely: - “Except services by way of dyeing or printing of the said textile and textile products” [Notification

No- 15/2021- Central Tax (Rate)]  

View Document

MoF amends Description of service in Integrated tax rate notification

Nov 19, 2021 | Central | Finance & Taxation

The Ministry of Finance (MoF) on November 18, 2021 has issued a notification regarding amendment in 

Description of Service by making amendment in notification number G.S.R. 684 (E), dated the June 28, 2017. 

The following amendments have been made: • In serial No. 3, description of goods, has been substituted 

namely: “the words or a Governmental authority or a Government Entity shall be omitted.” • In serial No. 3A 

description of goods, has been substituted namely: “the words or a Governmental authority or a Government 

Entity shall be omitted.” • In serial No. 16, the following proviso has been inserted, namely: “Provided that 

nothing contained in items (b) and (c) above shall apply to services supplied through an electronic commerce 

operator, and notified under sub-section (5) of Section 9 of the Central Goods and Services Tax Act, 2017 

(12 of 2017).” • In serial No. 18, the following proviso has been inserted, namely: “Provided that nothing
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contained in item (e) above shall apply to services supplied through an electronic commerce operator, and

notified under sub-section (5) of Section 9 of the Central Goods and Services Tax Act, 2017 (12 of 2017).”

This notification shall come into force on  January 01, 2022, unless otherwise stated. [Notification No.

16/2021 – Integrated Tax (Rate)]  

View Document

MoF amends Description of service in Union Territory tax rate notification

Nov 19, 2021 | Central | Finance & Taxation

The Ministry of Finance (MoF) on November 18, 2021 has issued a notification regarding amendment in

Description of Service by making amendment in notification number G.S.R. 703 (E), dated June 28, 2017 .

The following amendments have been made: • In serial No. 3, description of goods, has been substituted

namely: “the words or a Governmental authority or a Government Entity shall be omitted.” • In serial No. 3A

description of goods, has been substituted namely: “the words or a Governmental authority or a Government

Entity shall be omitted.” • In serial No. 15, the following proviso has been inserted, namely: “Provided that

nothing contained in items (b) and (c) above shall apply to services supplied through an electronic commerce

operator, and notified under sub-section (5) of Section 9 of the Central Goods and Services Tax Act, 2017

(12 of 2017).” • In serial No. 17, the following proviso has been inserted, namely: “Provided that nothing

contained in item (e) above shall apply to services supplied through an electronic commerce operator, and

notified under sub-section (5) of Section 9 of the Central Goods and Services Tax Act, 2017 (12 of 2017).”

This notification shall come into force on  January 01, 2022, unless otherwise stated. [Notification No.

16/2021 – Union Territory Tax (Rate)]  

View Document

CBIC amends the notification for the conversion of rate of exchange of the foreign

currencies regarding the import and export of goods

Nov 19, 2021 | Central | Finance & Taxation

The Central Board of Indirect Taxes and Customs (CBIC) on November 18, 2021 has issued the amendment

in the Notification No. 90/2021 Customs (N.T), dated November 3, 2021 which specifies "the rate of

exchange of conversion of the foreign currencies relating to import and export of goods". The current

notification shall be in effect from November 19, 2021. CBIC determined the rate of exchange of conversion

of each of the foreign currencies related to import and export of goods namely: - • Australian Dollar.  •

Bahraini Dinar,  • Canadian Dollar,  • Chinese Yuan,  • Danish Kroner,  • Euro,  • Hong Kong Dollar,  • Kuwaiti

Dinar,  • New Zealand Dollar,  • Norwegian Kroner,  • Pound Sterling,  • Qatari Riyal. [Notification No.

Notification No.92/2021 - Customs (N.T.)]    

View Document

DGFT issues trade notice regarding De-Activation of IECs not updated at DGFT

Nov 19, 2021 | Central | Finance & Taxation
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The Directorate General of Foreign Trade (DGFT) on November 19, 2021 has issued trade notice regarding

De-Activation of IECs not updated at DGFT.  An interim period till December 5, 2021 shall be given to IEC

holders whose IEC’s were not updated by January 1, 2014. The IECs needs to be updated during this period,

failing which the IEC shall be deactivated on https://www.dgft.gov.in/CP/?opt=LIEC. The de-activation list will

not include IEC’s where an online application is pending with the DGFT RA for approval. The de-activated

IEC holder would have to update their IEC online on the DGFT website. Upon successful updation the IEC

shall be re-activated. DGFT, through several notifications and a trade notice mandated all IEC holders to

ensure that their details are updated electronically annually. The period of updating was extended up to July

31, 2021 and subsequently to August 31, 2021. In continuation to this notification the IECs which are not yet

updated shall be de-activated. [Trade Notice No. 25/2021-22]    

View Document

Ministry of Finance amends the notification of tax on intra-State supplies paid by the

electronic commerce operator

Nov 19, 2021 | Central | Finance & Taxation

The Ministry of Finance on November 18, 2021 has issued the amendment in the notification no No.17/2017-

Central Tax (Rate), dated June 28, 2017 which specifies the tax on intra-State supplies shall be paid by the

electronic commerce operator.  The amendment in the notification are as follows: - • In Clause (i) which

specifies “services by way of transportation of passengers by a radio-taxi, motorcab, maxicab and motor

cycle, omnibus or any other motor vehicle”, has been substituted.  • In Clause (iv) which specifies “supply of

restaurant service other than the services supplied by restaurant, eating joints etc. located at specified

premises”, has been inserted.  • In Explanation, item (c) which specifies “specified premises means premises

providing hotel accommodation service having declared tariff of any unit of accommodation above seven

thousand five hundred rupees per unit per day or equivalent”, has been inserted.  This notification shall come

into force with effect from January 1, 2022.  [Notification No- 17/2021- Central Tax (Rate)]  

View Document

Ministry of Finance amends the notification related tax on intra-State supplies paid by

the electronic commerce operator

Nov 19, 2021 | Central | Finance & Taxation

The Ministry of Finance on November 18, 2021 has issued the amendment in the notification no No.14/2017-

Integrated Tax (Rate), dated June 28, 2017 which specifies the tax on intra-State supplies shall be paid by

the electronic commerce operator.  The amendment in the notification are as follows: - • In Clause (i) which

specifies “services by way of transportation of passengers by a radio-taxi, motorcab, maxicab and motor

cycle, omnibus or any other motor vehicle”, has been substituted.  • In Clause (iv) which specifies “supply of

restaurant service other than the services supplied by restaurant, eating joints etc. located at specified

premises”, has been inserted.  • In Explanation, item (c) which specifies “specified premises means premises

providing hotel accommodation service having declared tariff of any unit of accommodation above seven

thousand five hundred rupees per unit per day or equivalent”, has been inserted.  This notification shall come

into force with effect from January 1, 2022.  [Notification No- 17/2021-Integrated Tax (Rate)]  
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View Document

Ministry of Finance amends the notification related to rate on the intra-State supply of

services

Nov 19, 2021 | Central | Finance & Taxation

The Ministry of Finance on November 18, 2021 has issued the amendment in the notification no- 11/2017-

Union Territory Tax (Rate), dated June 28, 2017 which specifies the rate on the Union Territory supply of

services  • In Table, Serial number 3, Column 3 which specifies “Description of Service”, under the item (iii),

(vi), (ix), (x) and (vii) has been substituted, namely: -.    “Union territory or a local authority” • In Table, Serial

number 3, Column 5, under the item (iii), (vi), (ix), (x) and (vii) which specifies “Condition” has been omitted.  •

In Table, Serial number 26, Column 3 which specifies “Description of Service”, under the item (iii) (b) has

been substituted, namely: - “Except services by way of dyeing or printing of the said textile and textile

products” This notification shall come into force with effect from January 1, 2022.  [Notification No-

15/2021-Union Territory Tax (Rate)]  

View Document

Ministry of Finance amends the notification regarding to rate on the intra-State supply of

services

Nov 19, 2021 | Central | Finance & Taxation

The Ministry of Finance on November 18, 2021 has issued the amendment in the notification no- 8/2017-

Integrated Tax (Rate), dated June 28, 2017 which specifies the central tax rate on the intra-State supply of

services.  • In Table, Serial number 3, Column 3 which specifies “Description of Service”, under the item (iii),

(vi), (ix), (x) and (vii) has been substituted, namely: -.   “Union territory or a local authority” • In Table, Serial

number 3, Column 5, under the item (iii), (vi), (ix), (x) and (vii) which specifies “Condition” has been omitted.  •

In Table, Serial number 26, Column 3 which specifies “Description of Service”, under the item (iii) (b) has

been substituted, namely: - “Except services by way of dyeing or printing of the said textile and textile

products” This notification shall come into force with effect from January 1, 2022.  [Notification No- 15/2021-

Integrated Tax (Rate)]            

View Document

RBI withdraws a circular on recommendation of RRA 2.0

Nov 17, 2021 | Central | Finance & Taxation

The Reserve Bank of India (RBI) on November 16, 2021 has issued a notification to withdraw a circular on

the Interim recommendations of Regulations Review committee 2.0. Circular A.P. (DIR Series) Circular No.6

dated July 16, 2015 on Foreign Investment in India by Foreign Portfolio Investors has been withdrawn with

immediate effect. [Notification No. RBI/2021-22/130 A.P. (DIR Series) Circular No.18]  
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RBI withdraws certain circulars on recommendation of RRA 2.0

Nov 17, 2021 | Central | Finance & Taxation

The Reserve Bank of India (RBI) on November 16, 2021 has issued a notification to withdraw certain

circulars on the Interim recommendations of Regulations Review committee 2.0. The following circulars have

been withdrawn with immediate effect: a) Introduction of Credit Default Swaps for Corporate Bonds: Date for

Operationalisation Changed (IDMD.PCD. No.12/14.03.04/2011-12) dated October 20, 2011.  b) Guidelines

on Credit Default Swaps (CDS) for Corporate Bonds- Permitting All India Financial Institutions

(IDMD.PCD.4085/ 14.03.04/2011-12) dated April 23, 2012. [Notification No. RBI/2021-22/129

FMRD.DIRD.09/14.03.059/2021-22]  

View Document

CBIC modifies tariff value of Crude Oil, Palm Oil, Gold, Silver, Areca Nuts etc as on

November 15, 2021

Nov 16, 2021 | Central | Finance & Taxation

The Central Board of Indirect Taxes and Customs (CBIC) on November 15, 2021 amends the Notification No.

36/2001- Customs (N.T.) dated August 03, 2001 which specifies the fixation of tariff value for the following

goods:  • Crude Palm Oil • RBD Palm Oil  • Others- Palm Oil • Crude Palmolein • RBD Palmolein • Others –

Palmolein • Crude Soya Bean Oil  • Brass Scrap (all grades) • Gold, in any form, in respect of which the

benefit of entries at serial number 356 of the Notification No. 50/2017-Customs dated June 30, 2017 is

availed.  • Silver, in any form, in respect of which the benefit of entries at serial number 357 of the Notification

No. 50/2017-Customs dated June 30, 2017 is availed. • Silver, in any form, other than medallions and silver

coins having silver content not below 99.9% or semi-manufactured forms of silver.  • Medallions and silver

coins having silver content not below 99.9% or semi-manufactured forms of silver falling under sub-heading

7106 92, other than imports of such goods through post, courier, or baggage.  • Gold coins having gold

content not below 99.5% and gold findings, other than imports of such goods through post, courier, or

baggage.  • Areca Nuts  The Table 1, 2 and 3 provided in the Notification will be substituted for the existing

tables in its parent Notification. These tables contain the details about Chapter headings, descriptions of

goods and tariff value.  [Notification No. 91/2021- Customs (N.T.)]  

View Document

RBI notifies on Appointment of Internal Ombudsman by Non-Banking Financial

Companies

Nov 16, 2021 | Central | Finance & Taxation

The Reserve Bank of India (RBI) on November 15, 2021 has issued a notification on Appointment of Internal 

Ombudsman by Non-Banking Financial Companies to appoint an Internal Ombudsman (IO). •The following 

criteria should be followed by the NBFCs: a) Deposit-taking NBFCs (NBFCs-D) with 10 or more branches. b) 

Non-Deposit taking NBFCs (NBFCs-ND) with asset size of Rs.5,000 crore and above and having public 

customer interface. • Following NBFCs are excluded from this direction: a  Stand-alone Primary Dealer; b.
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Non-Banking Financial Company - Infrastructure Finance Company (NBFC-IFC);  c. Core Investment

Company (CIC);  d. Infrastructure Debt Fund - Non-Banking Financial Company (IDF-NBFC);  e.

Non-Banking Financial Company – Account Aggregator (NBFC-AA); f. NBFC under Corporate Insolvency

Resolution Process;  g. NBFC in liquidation; h. NBFC having only captive customers.  •  Procedural

guidelines for NBFCs regarding complaints referred to the IO by the NBFC:  The NBFC shall formulate a

Standard Operating Procedure approved by its Board and establish a system of auto-escalation of all

complaints that are partly or wholly rejected by the NBFC’s internal grievance redress mechanism to the IO

for a final decision. a) The NBFC shall internally escalate all such complaints to the IO within a period of three

weeks from the date of receipt of the complaint. The IO and the NBFC shall ensure that the final decision is

communicated to the complainant within 30 days from the date of receipt of the complaint by the NBFC. b) In

case the NBFC has a complaint management software, it shall provide to the IO read-only access to the

system and enable uploading of the decision of the IO. c) The IO shall also have read-only access to the

Reserve Bank’s Complaint Management System to enable the IO to keep track of: (a) the cases forwarded

by the offices of RBI Ombudsmen, (b) decisions of the RBI Ombudsmen, and (c) where applicable, the

decision of the Appellate Authority under the RBI Ombudsman scheme. d) The decision of the IO shall be

binding on the NBFC, except in cases where the NBFC has obtained approval for disagreeing with the IO’s

decision as stated in sub-para 10 (f). e) In case the IO upholds the decision of the NBFC to reject/partly reject

the complaint, the reply to the customer should explicitly state the fact that the complaint has been examined

by the IO and, for the reasons stated in the reply, the decision of the NBFC has been upheld. f) In case the

IO overrules the decision of the NBFC to reject/partly reject the complaint, the NBFC can disagree with the

decision of the IO with the approval of the Executive Director/Managing Director/Chief Executive Officer as

may be applicable. In such cases, the reply to the complainant shall explicitly state the fact that the complaint

was examined by the IO and the decision of the NBFC was overruled by the IO in favour of the complainant;

however, the NBFC, with the approval of the Managing Director/Chief Executive Officer, has disagreed with

the decision of the IO. All such cases shall be subsequently reviewed on a quarterly basis by the Board of the

NBFC. g) In case of complaints that are fully or partly rejected even after examination by the IO, the NBFC

shall necessarily advise to the complainant as part of the reply that he/she can approach the RBI

Ombudsman for redress (if the complaint falls under the RBI Ombudsman mechanism) along with complete

details. The advice should include the link to Reserve Bank’s portal (cms.rbi.org.in) for online filing of

customer complaints. h) The NBFC shall use the analysis of complaints handled by the IO in their training

programmes/conferences to raise awareness among the frontline staff about, inter-alia, the pattern of

complaints being received in the NBFC, their root causes, remedial measures and expected action on the

part of frontline staff. The IO may also be associated with such trainings, where necessary. i) While

assessing the performance of the IO, in addition to the level of pendency etc., the NBFC shall also consider

the number of cases where substantive differences were observed between the decisions of the IO vis-à-vis

those given by the RBI Ombudsman subsequently. j) The NBFC shall disseminate the guidelines/instructions

regarding the role of the IO among its staff while communicating the appointment of the IO in the organization

(all branches and administrative offices). k) The NBFC shall not provide the contact details of the IO in the

public domain as the IO shall not handle complaints received directly from the customers. l) The decision of

the IO shall mandatorily be included in the information submitted by the NBFC to the office of the RBI

Ombudsman while replying to/furnishing documents to the office of the RBI Ombudsman. m) If the opinion of

the IO is not available with the NBFC when the complainant approaches the RBI Ombudsman, the NBFC

should obtain the views of the IO and include the same in its submission to the office of the RBI Ombudsman.

n) The IO shall function from the Head/Corporate Office of the NBFC. [Notification No. RBI/2021-2022/126

CO.CEPD.PRS.No.S874/13-01-008/2021-2022 ]  
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DGFT issues SOP for random checking of imported consignments of metal scrap with

respect to radioactive contamination

Nov 16, 2021 | Central | Finance & Taxation

The Directorate of Foreign Trade (DGFT) on November 15, 2021 has issued SOP for random checking of

imported consignments of metal scrap with respect to radioactive contamination. This Notification will come

into effect from immediate basis. *Disclaimer – Kindly find the detailed Standard or Procedure (SOP) in the

annexure of the provided document. [Public Notice No. 37 /2015-2020]  

View Document

RBI amends Second schedule of RBI Act

Nov 15, 2021 | Central | Finance & Taxation

The Reserve Bank of India (RBI) on October 12, 2021 has issued a notification to amend the Second

schedule of the Reserve Bank of India Act by excluding and including of certain Regional rural Banks in the

said Schedule. The Regional rural banks which are being excluded are as followed: • Baroda Uttar Pradesh

Gramin Bank  • Kashi Gomti Samyut Gramin Bank  • Purvanchal Bank  The Regional rural banks which is

being excluded is as followed: • Baroda UP Bank, Gorakhpur, Uttar Pradesh  [Notification No. DOR.Rur.

S1765 /31.04.002/2021-22]  

View Document

MoF imposes ADD on Steel and Fibre Glass Measuring Tapes and their parts and

components

Nov 15, 2021 | Central | Finance & Taxation

The Ministry of Finance (MoF) on November 12, 2021 has issued a notification to impose Anti-Dumping Duty

(ADD) on Steel and Fibre Glass Measuring Tapes and their parts and components which falls under the tariff

item 9017 80 10 or 9017 90 00 of the First Schedule to the Customs Tariff Act, 1975 (51 of 1975) originating

in or exported from People’s Republic of China. The Designated Authority has come to the conclusion that: (i)

there has been a change in pattern of trade in case of subject goods from the subject countries; (ii) imports of

subject goods from the subject countries are being done at dumped prices; (iii) the import of subject goods

from the subject countries has undermined the remedial effect of existing anti- dumping measure on the

imports of the subject goods originating in or exported from People’s Republic of China, and has

recommended imposition of the existing anti-dumping duty imposed on the imports of ‘Steel and Fibre Glass

Measuring Tapes and their parts and components’. Anti-Dumping Duty (ADD) imposed under this notification

shall come into force from the date of its publication in the official Gazette and shall be co-terminus with the

anti-dumping duty on Steel and Fibre Glass Measuring Tapes and their parts and components as levied vide

notification No. 17/2020-Customs (ADD), dated July 08, 2020, published vide G.S.R. 433(E), dated July 08,

2020 (unless revoked, superseded or amended earlier) and shall be paid in Indian currency. [Notification No.

67/2021-Customs (ADD)]  
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View Document

RBI notifies on Auction of Government Securities

Nov 15, 2021 | Central | Finance & Taxation

The Reserve Bank Of India (RBI) on November 12, 2021 has issued a notification regarding the auction of

Government Securities of Non-Competitive Bidding Facility to retail investors With a view to encouraging

wider participation and retail holding of Government securities, retail investors are allowed participation on

“non- competitive” basis in select auctions of dated Government of India (GoI) securities and Treasury Bills.

Eligibility for the Auction : Participation on a non-competitive basis in the auctions will be open to a retail

investor who: • does not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the

Reserve Bank of India; and • Submits the bid indirectly through an Aggregator/Facilitator permitted under the

scheme; or • maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI Other Operational Guidelines

: • The retail investor desirous of participating in the auction under the Scheme would be required to maintain

a depository account with any of the depositories or a gilt account under the constituent subsidiary general

ledger (CSGL) account of the Aggregator/ Facilitator or ‘Retail Direct Gilt Account’ (RDG Account) with RBI. •

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that the

investor is making only a single bid will have to obtained and kept on record by the Aggregator/Facilitator.

[Notification No. RBI/2021-2022/124 CO.IDMD.GBD(P).No.S1242/08.01.001/2021-22]  

View Document

DGFT extends date for Mandatory electronic filing of Non-Preferential Certificate of

Origin through the Common Digital Platform

Nov 15, 2021 | Central | Finance & Taxation

The Directorate General of Foreign Trade (DGFT) on November 15, 2021 has issued Extension of Date for

Mandatory electronic filing of Non-Preferential Certificate of Origin (CoO) through the Common Digital

Platform to January 31, 2022.  Therefore, it is informed that the transition period for mandatory filing of

applications for Non-Preferential Certificate of Origin through the e-CoO Platform has been extended till 31st

January 2022. The existing systems for submitting and processing non-preferential CoO applications in

manual/paper mode is being allowed for the stated period and the online system is not being made

mandatory. Further, All Agencies as notified under Appendix-2E are required to ensure their onboarding

process is completed at the earliest and no later than January 31, 2022.  [Notification No- 24/2021-22]  

View Document

RBI clarifies prudential norms on Income Recognition, Asset Classification and

Provisioning pertaining to Advances

Nov 15, 2021 | Central | Finance & Taxation

The Reserve Bank of India (RBI) on November 12, 2021 has issued clarification on prudential norms on 

Income Recognition, Asset Classification and Provisioning pertaining to Advances.  ■ Specification of due
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date/repayment date It has been observed that due dates for repayments are sometimes not specifically

mentioned in the loan agreements, and instead a description of due dates is mentioned, leaving scope for

different interpretations. The exact due dates for repayment of a loan, frequency of repayment, breakup

between principal and interest but complied with at the earliest but not later than December 31, 2021.  ■

Classification as Special Mention Account (SMA) and Non-Performing Asset (NPA) It is further clarified that

the instructions on SMA classification of borrower accounts are applicable to all loans2, including retail loans,

irrespective of size of exposure of the lending institution. ■ Clarification regarding definition of ‘out of order’ In

cases where the outstanding balance in the principal operating account is less than the sanctioned

limit/drawing power, the extant instructions, inter alia, stipulate that the account should be treated as ‘out of

order’ if there are no credits continuously for 90 days as on the date of Balance Sheet or credits are not

enough to cover the interest debited during the same period.  ■ NPA classification in case of interest

payments In case of interest payments in respect of term loans, an account will be classified as NPA if the

interest applied at specified rests remains overdue for more than 90 days. These instructions shall be

effective from March 31, 2022  ■ Upgradation of accounts classified as NPAs It has been observed that

some lending institutions upgrade accounts classified as NPAs to ‘standard’ asset category upon payment of

only interest overdues, partial overdues, etc.\ ■ Income recognition policy for loans with moratorium on

payment of interest ■ Consumer Education [Notification No-

RBI/2021-2022/125DOR.STR.REC.68/21.04.048/2021-22]  

View Document

RBI clarifies on Master Direction on Interest Rate on Deposits under Foreign Currency

(Non-resident) Accounts (Banks) Scheme

Nov 15, 2021 | Central | Finance & Taxation

The Reserve Bank of India (RBI) on November 12, 2021 has Clarifies on Master Direction on Interest Rate 

on Deposits under Foreign Currency (Non-resident) Accounts (Banks) Scheme by referring to  Master 

Direction - Reserve Bank of India (Interest Rate on Deposits) Directions, 2016 dated March 03, 2016 and the 

Master Direction – Reserve Bank of India (Co-operative Banks – Interest Rate on Deposits) Directions, 2016 

dated May 12, 2016. RBI has decided to permit banks to offer interest rates on FCNR (B) deposits using 

widely accepted ‘Overnight Alternative Reference Rate (ARR) for the respective currency’ with upward 

revision in the interest rates ceiling by 50 bps. Following Sections have been Amended of the to  Master 

Direction - Reserve Bank of India (Interest Rate on Deposits) Directions, 2016 dated March 03, 2016 • 

Section 19(d), Interest on floating rate deposits shall be paid within the ceiling of swap rates for the 

respective currency/ maturity and in case of fixed rate deposits, interest shall be paid within the ceiling of 

Overnight Alternative Reference Rate* for the respective currency/ maturity. • Section 19(f), The Overnight 

Alternative Reference Rate* for the respective currency /SWAP rates as on the last working day of the 

preceding month shall form the base for fixing ceiling rates for the interest rates offered effective in the 

following month. • Section 19(g), kindly refer to the Annexure in the original document. • Section 19(h). The 

Overnight Alternative Reference Rate* for the respective currency / Swap rates quoted/displayed by Foreign 

Exchange Dealers Association of India (FEDAI) shall be used as the reference for arriving at the interest 

rates on FCNR (B) deposits. The following sections have been amended of the Master Direction – Reserve 

Bank of India (Co-operative Banks – Interest Rate on Deposits) Directions, 2016 : • Section 18(d), Interest on 

floating rate deposits shall be paid within the ceiling of swap rates for the respective currency/ maturity and in 

case of fixed rate deposits, interest shall be paid within the ceiling of Overnight Alternative Reference Rate* 

for the respective currency/ maturity. • Section 18(f), The Overnight Alternative Reference Rate* for the
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respective currency /SWAP rates as on the last working day of the preceding month shall form the base for

fixing ceiling rates for the interest rates offered effective in the following month • Section 18(g), kindly refer to

the Annexure in the original document. • Section 18(h), The Overnight Alternative Reference Rate* for the

respective currency / Swap rates quoted/displayed by Foreign Exchange Dealers Association of India

(FEDAI) shall be used as the reference for arriving at the interest rates on FCNR (B) deposits. [Notification

No. RBI/2021-2022/123 DOR.SOG (SPE).REC.No 67/13.03.00/2021-22]  

View Document

RBI issues Integrated Ombudsman Scheme, 2021

Nov 15, 2021 | Central | Finance & Taxation

The Reserve Bank Of India (RBI) on November 12, 2021 has issued Integrated Ombudsman Scheme, 2021

to make the alternate dispute redress mechanism simpler and more responsive to the customers of entities

regulated by Reserve Bank, hereby integrates the three Ombudsman schemes – (i) the Banking

Ombudsman Scheme, 2006, as amended up to July 01, 2017; (ii) the Ombudsman Scheme for Non-Banking

Financial Companies, 2018; and (iii) the Ombudsman Scheme for Digital Transactions, 2019 into the

Reserve Bank - Integrated Ombudsman Scheme, 2021 (the Scheme). The Scheme covers the following

regulated entities: i. all Commercial Banks, Regional Rural Banks, Scheduled Primary (Urban) Co-operative

Banks and Non-Scheduled Primary (Urban) Co-operative Banks with deposits size of Rupees 50 crore and

above as on the date of the audited balance sheet of the previous financial year; ii. all Non-Banking Financial

Companies (excluding Housing Finance Companies) which (a) are authorised to accept deposits; or (b) have

customer interface, with an assets size of Rupees 100 crore and above as on the date of the audited balance

sheet of the previous financial year; iii. all System Participants as defined under the Scheme. The regulated

entities shall comply with the Scheme from November 12, 2021. In case of filing a complaint under the

Scheme is Annexed to the original Document (kindly refer to the provided link) [Notification No. Ref. CEPD.

PRD. No.S873/13.01.001/2021-22]  

View Document

CBIC clarifies regarding Master Circular on Show Cause Notice, Adjudication and

Recovery

Nov 12, 2021 | Central | Finance & Taxation

The Central Board of Indirect Taxes and Customs (CBIC) on November 11, 2021 has issued a clarification

regarding the Master Circular on Show Cause Notice, Adjudication and Recovery that is Circular No.

1053/02/2017-CX. The following clarification has been provided by CBIC that exclusion from pre-show cause

notice consultation is case-specific and not formation specific. CBIC repeatedly clarified that pre-show cause

notice consultation shall not be mandatory for those cases booked under the Central Excise Act, 1944 or

Chapter V of the Finance Act, 1994 for recovery of duties or taxes not levied or paid or short levied or short

paid or erroneously refunded by reason of: - (a) fraud: or (b) collusion: or (c) wilful mis-statement: or (d)

suppression of facts: or (e) contravention of any of the provision of the Central Excise Act, 1944 or Chapter V

of the Finance Act, 1994 or the rules made there under with the intent to evade payment of duties or taxes.

[Circular No. 1079/03/2021-CX]  
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View Document

Ministry of Finance imposes rate of antidumping duty on Untreated fumed silica

Nov 12, 2021 | Central | Finance & Taxation

The Ministry of Finance on November 11, 2021 has imposed an antidumping duty at the rate on “Untreated

fumed silica” as exported from the countries, produced by the producers and imported into India under the

tariff item of the First Schedule to the Customs Tariff Act.  The anti-dumping duty imposed under this

notification shall be effective for a period of five years (unless revoked, superseded or amended earlier) from

November 11, 2021.  [Notification No- S.O. 790(E)]  

View Document

DGFT amends Appendix 1A of Foreign Trade Policy, 2015-20

Nov 12, 2021 | Central | Finance & Taxation

The Directorate General of Foreign Trade (DGFT) on November 11, 2021 has issued a notification to amend

the appendix 1A of Foreign Trade Policy, 2015-20 for revising the territorial jurisdiction of certain Regional

Authorities of DGFT. The following amendments have been made: • Serial No. 13, in Appendix 1A has been

substituted, namely: Gujarat State excluding the areas which are under the jurisdiction of Rajkot, Vadodara,

Surat and Development Commissioner KFTZ. [Navsari and Tapi districts have been moved to RA, Surat].  •

Serial No. 16, in Appendix 1A has been substituted, namely: Districts of Gujarat:  i. Surat ii. Valsad iii. Dangs 

iv. Navsari and v. Tapi  Now after this notification Navsari and Tapi districts of Gujarat have been moved from

territorial jurisdiction of Regional Authority, Ahmedabad to Regional Authority, Surat with immediate effect.

[Public Notice No. 36/2015-2020]  

View Document

MoF revokes ADD from ‘Plain Medium Density Fibre Board (MDF) having thickness of

6mm and above’

Nov 12, 2021 | Central | Finance & Taxation

The Ministry of Finance (MoF) on November 11, 2021 has issued a notification to revoke ADD from ‘Plain

Medium Density Fibre Board (MDF) having thickness of 6mm and above’ by rescinding an older notification

no. 34/2016- CUSTOMS (ADD). [Notification No. 65/2021-Customs (ADD)]  

View Document

Ministry of Finance exempts from the operation every manufacturing unit engaged in the

manufacture or production of Petroleum Crude

Nov 11, 2021 | Central | Finance & Taxation
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The Ministry of Finance on November 10, 2021 has issued exempts from the operation every manufacturing

unit engaged in the manufacture or production of Petroleum Crude under the Central Excise Act, 1944. 

Therefore, where the manufacturer of such goods has a centralised billing or accounting system in respect of

specified goods manufactured or produced by different units or premises and opts for registering only the unit

or premises or office, from where such centralised billing or accounting is done. Further, the prior intimation

shall be given before starting commercial production at any additional premises subsequent to obtaining such

registration. [Notification No- 02/2021-Central Excise (N.T.)]  

View Document

DGFT issues re-constitution of Committee for RODTEP

Nov 10, 2021 | Central | Finance & Taxation

The Directorate General of Foreign Trade (DGFT) on November 9, 2021 has issued re-constitution of

Committee for RODTEP.  Therefore, it has been informed that the government has constituted a committee

for determination of RODTEP rate for AA/EoU/SEZ exports and to give supplementary

report/recommendations on issues relating to errors or anomalies with respect to the RoDTEP schedule of

rates.  [Trade Notice No- 23/2021-22]  

View Document

Madhya Pradesh Government exempts goods at the rate under Madhya Pradesh Goods

and Services Tax Act, 2017

Nov 10, 2021 | Central | Finance & Taxation

The Tax Department, Madhya Pradesh on November 8, 2021 has exempt the goods of the state tax leviable

at the rate under Section 9 of the Madhya Pradesh Goods and Services Tax Act, 2017.  • Tocilizumab  •

Amphoterician B • Remdesivir • Heparin (anti-coagulant) • Itolizurnab  • Posaconazole  • Infixmab •

Bamlanivimab & Etesevimab  • Casirivimab & Imdevimab • 2Deoxy-D-Glucose • Favipiravir [Notification No-

F-A-3-18-2021-1-V(73)]  

View Document

RBI issues Master Circular - Guarantees and Co-acceptances

Nov 10, 2021 | Central | Finance & Taxation

The Reserve Bank of India (RBI) on November 09, 2021 has issued Master Circular - Guarantees and 

Co-acceptances relating to the conduct of guarantee business by banks.  This circular shall be applicable to 

all Scheduled Commercial Banks, excluding Payments Banks and Regional Rural Banks.  • General 

Guidelines  o As regards the purpose of the guarantee, as a general rule, the banks should confine 

themselves to the provision of financial guarantees and exercise due caution with regard to performance 

guarantee business.  o As regards maturity, as a rule, banks should guarantee shorter maturities and leave 

longer maturities to be guaranteed by other institutions.  o No bank guarantee should normally have a
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maturity of more than 10 years. However, where banks extend long term loans for periods longer than 10

years for various projects, it has been decided to allow banks to also issue guarantees for periods beyond 10

years. While issuing such guarantees, banks are advised to take into account the impact of very long

duration guarantees on their Asset Liability Management. Further, banks may evolve a policy on issuance of

guarantees beyond 10 years as considered appropriate with the approval of their Board of Directors.  o

Banks should, in general, refrain from issuing non-fund based facilities to/on behalf of constituents who do

not enjoy credit facilities with them. However, banks are permitted to grant non-fund based facilities, including

partial credit enhancement1, to those customers, who do not avail any fund based facility from any bank in

India. Provision of such facilities shall be in terms of a comprehensive Board approved policy for grant of

non-fund based facility to such borrowers. The banks shall ensure that the borrower has not availed any fund

based facility from any bank operating in India. However, at the time of granting non-fund based facilities,

banks shall obtain declaration from the customer about the non- fund based credit facilities already enjoyed

by them from other banks. Banks shall undertake the same level of credit appraisal as has been laid down for

fund based facilities. The instructions related to KYC / AML / CFT, submission of credit information to Credit

Information Companies and other prudential norms applicable to banks, including exposure norms, issued by

RBI from time to time, shall be adhered to in respect of all such facility. However, banks are prohibited from

negotiating unrestricted LCs of non-constituents. In cases where negotiation of bills drawn under LC is

restricted to a particular bank and the beneficiary of the LC is not a constituent of that bank, the bank shall

have the option to negotiate such LCs, subject to the condition that the proceeds are remitted to the regular

banker of the beneficiary.  o Further, BG /LC may be issued by scheduled commercial banks to clients of co-

operative banks against counter guarantee of the co-operative bank as permitted hitherto. In such cases,

banks shall be guided by the provisions of paragraph 2.3.8.2 of the Master Circular on Loans and

Advances-Statutory and Other Restrictions dated July 1, 2015 as amended from time to time. Further, in

such cases banks must satisfy themselves that the concerned co-operative banks have sound credit

appraisal and monitoring systems as well as robust Know Your Customer (KYC) regime. Before issuing

BG/LCs to specific constituents of co-operative banks, they must satisfy themselves that KYC check has

been done properly in these cases.  o The guarantee of parent companies may be obtained in the case of

subsidiaries whose own financial condition is not considered satisfactory.  • Compliance to the Prudential

Norms  Banks shall comply with all the related prudential norms issued by RBI as amended from time to

time.  • Compliance to the regulations of Foreign Exchange Management Act, 2000  o Banks should note to

comply with the directions, regulations issued under Foreign Exchange Management (Guarantee)

Regulations, 2000 as amended from time to time.  • Precautions to be taken in the case of Letter of Credit  o

In the case of LCs for import of goods, banks should be very vigilant while making payment to the overseas

suppliers on the basis of shipping documents. They should exercise precaution and care in comparing the

clients. The payments should be released to the foreign parties only after ensuing that the documents are

strictly in conformity with the terms of the LCs. There have been many irregularities in the conduct of LC

business, such as the LC transactions not being recorded in the books of the branch by officials issuing them,

the amount of LCs being much in excess of the powers vested in the officials, fraudulent issue of LCs

involving a conspiracy/collusion between the beneficiary and the constituent. In such cases, the banks should

take action against the concerned officials as well as the constituent on whose behalf the LCs were opened

and the beneficiary of LCs, if a criminal conspiracy is involved.  [Circular No. RBI/2021-22/121

DOR.STR.REC.66/13.07.010/2021-22]  

View Document
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DGFT amends policy condition for import of Urea

Nov 10, 2021 | Central | Finance & Taxation

The Directorate General of Foreign Trade (DGFT) on November 03, 2021 has issued a notification to amend

a policy condition for import of Urea which comes under Chapter 31 of ITC (HS), 2017, Schedule – I (Import

Policy). The revised policy condition is as followed : • Import allowed through RCF and NFL subject to Para

2.20 of Foreign Trade Policy, 2015-2020. In addition import of Urea is also allowed through IPL for a period

up to 31.3.2022.  However, import of Technical Grade Urea (TGU) meant for non-agricultural purpose/

industrial use/ NPK Manufacturing shall be ■Free■.  [Notification No.40/2015-2020]  

View Document

Ministry of Commerce and Industry amends Foreign Trade Policy 2015-20

Nov 09, 2021 | Central | Finance & Taxation

The Ministry of Commerce and Industry on November 8, 2021 has issued the amendment in Foreign Trade

Policy 2015-20.  In Para 4.42(3) which specifies “De Beers India Private Ltd, Surat, Gujarat, India”, has been

substituted.  Para 4.42(3) of FTP 2015-20 stands amended to modify the name of the agency permitted to

import diamonds to its laboratory for the purpose of certification/ grading & re-exports.  [Notification No-

42/2015-2020]  

View Document

DGFT amends export policy of Animal by-products.

Nov 09, 2021 | Central | Finance & Taxation

The Directorate General of Foreign Trade (DGFT) on November 8, 2021 has issued amendment in export

policy of Animal by-products.  In Chapter 35 under serial number 173 which specifies “Peptones including

collagen peptides of marine or bovine or poultry origin (also referred to as Collagen, Collagen Hydrolysate,

Hydrolysed Collagen or Hydrolysed Gelatin) and Fish Protein.  [Notification No- 41/2015-2020]  

View Document

Master Circular- Guarantees, Co-Acceptances & Letters of Credit - UCBs

Nov 03, 2021 | Central | Finance & Taxation

The Reserve Bank of India (RBI) on November 02, 2021 has issued the Master Circular- Guarantees, 

Co-Acceptances & Letters of Credit – UCBs. The key points of the Master Circular are as followed: • 

Common Guidelines  o Credit Exposure Norms and Statutory / Other Restrictions on Non- fund Based Limits  

(i) UCBs are required to strictly observe exposure norms and statutory / other restrictions prescribed for 

non-fund based limits (e.g. LCs, Guarantees, Co-acceptances, etc.) as detailed in the Master Circular on 

'Exposure Norms and Statutory / Other Restrictions and other norms issued by RBI from time to time.  (ii) The 

exposure ceilings and other restrictions particularly prescribed for  a) total credit exposure including non-fund
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based limits,  b)  unsecured guarantees,  c)  advances to bank's Directors,  d)  loans and advances to 

relatives of Directors,  e)  advances to nominal members, must be strictly observed.  o Banks should ensure 

that the systems evolved for recording the details of off-balance sheet transactions are properly followed by 

all branches. These records should be periodically balanced and internal inspectors should verify the same 

and offer critical comments.  o Banks should ensure that unauthorised LCs are not issued.  o Banks must lay 

down clear instructions for their branch staff in respect of loan accounts where such non-funded facilities 

become funded on account of devolvement of bills covered under the bank's LCs or due to invocation of 

guarantees issued by the bank. The banks must evolve proper guidelines to ensure that, accounts where 

non-funded limits become "funded" are closely monitored and goods covered under devolved bills remain 

under bank's control / hypothecation, particularly where malafides are suspected. In cases of goods covered 

under import LCs, banks must also ensure immediate submission of custom's copy of the Bill of Entry and 

take measures as prescribed in the guidelines issued by Foreign Exchange Department.  o A number of 

banks adopt the practice of parking the dues of the borrower in respect of devolved LCs and invoked 

guarantees in a separate account which is not a regular sanctioned facility. As a result, these are not 

reflected in the principal operating account of the borrower. This renders application of the prudential norms 

for identification of NPAs difficult. It is, therefore, advised that if the debts arising out of devolvement of LCs 

or invoked guarantees are parked in a separate account, the balance outstanding in that account also should 

be treated as a part of the borrower's principal operating account for the purpose of application of prudential 

norms on income recognition, asset classification and provisioning.  o 4.6 Banks are encouraged to 

strengthen their information back up about the borrowers enjoying credit facilities from multiple banks by 

obtaining declaration from the borrowers about the credit facilities already enjoyed by them from other banks. 

In the case of existing lenders, all the banks may seek a declaration from their existing borrowers availing 

sanctioned limits of Rs.5.00 crore and above or wherever, it is in their knowledge that their borrowers are 

availing credit facilities from other banks and introduce a system of exchange of information with other banks. 

Subsequently banks should exchange information about the conduct of the borrowers' accounts with other 

banks at least at quarterly intervals. Banks should also make use of CRILC or credit reports available from 

Credit Information Companies. The banks should incorporate suitable clauses in the loan agreements 

regarding exchange of credit information so as to address confidentiality issues. Banks should also obtain 

regular certification by a professional, preferably a Company Secretary, Chartered Accountant or Cost 

Accountant regarding compliance of various statutory prescriptions that are in vogue. The formats for 

collecting information from the borrowers, exchange of information among banks and certification by a 

professional are furnished in our circular UBD.PCB.No.36/13.05.000/2008-09 dated January 21, 2009 read 

with circular UBD.PCB.No.59/13.05.000/2008-09 dated April 9, 2009.  o Banks are exposed to various risks 

in every financial transaction including commitments in the form of Guarantees, Co-acceptances, LCs etc. 

The managements of UCBs have to base their business decisions on sound risk management systems with 

the ultimate objective of protecting the interest of depositors and stakeholders. It is, therefore, important that 

UCBs adopt effective Asset-Liability Management (ALM) systems to address the issues related to liquidity, 

interest rate and currency risks. Banks should invariably follow the ALM guidelines issued by Reserve Bank 

in this regard.  • Guidelines for Grant of LCs Facility  UCBs should not normally grant LC facilities in respect 

of parties who maintain only nominal current accounts. In case of borrowers maintaining only current 

accounts, who approach for opening of LCs, banks should invariably ascertain from the existing bankers of 

the borrowers the reasons as to why they are not extending LC facilities to the concerned borrowers. Banks 

should open LCs in respect of such parties only after making proper enquiries in regard to the antecedents of 

the borrowers from the bankers with whom the parties are enjoying main limits, their financial position and 

their ability to retire the bills. They should also prescribe a suitable margin and obtain other security, as 

necessary.  • LCs for Commodities covered under Selective Credit Controls  There is no restriction for the 

banks in opening LCs for import of essential items. However, banks are not permitted to open inland LCs,
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providing a clause therein which would enable other banks to discount usance bills under the LCs.  •

Payment under LCs - Immediate Settlement of Claims  (i) There have been a few instances where LCs were

opened by officials of banks in an unauthorised manner. In certain cases, the LCs transactions were not

recorded in the books of the branch by officials issuing them, while in some other cases the amounts of LCs

were much in excess of the powers vested in them for the purpose. Subsequently when the banks come to

know about the fraudulent issue of LCs, they disclaim liability on the ground that these are transactions

involving a conspiracy / collusion between the beneficiary and the constituent.  (ii) It may be appreciated that

if the bills drawn under LCs are not honoured, it will adversely affect the character of LCs and the relative bills

as an accepted means of payment. This could also affect the credibility of the entire payment mechanism

through banks and affect the image of the banks. It is, therefore, necessary that all the banks should honour

their commitments under LCs and make payments promptly leaving no opportunity for any complaints in this

regard. Needless to say that banks should take suitable action against the concerned officials as well as the

constituents on whose behalf the LCs are opened and the beneficiaries of LCs, if a criminal conspiracy is

involved.  [Notification No. RBI/2021-22/119 DoR.STR.REC.65/09.27.000/2021-22]  

View Document

Master Circular- Income Recognition, Asset Classification, Provisioning and Other

Related Matters - UCBs

Nov 03, 2021 | Central | Finance & Taxation

The Reserve Bank of India (RBI) on November 01, 2021 has issued the Master Circular- Income 

Recognition, Asset Classification, Provisioning and Other Related Matters - UCBs to reflect a bank's actual 

financial health in its balance sheet and as per the recommendations made by the Committee on Financial 

System , the Reserve Bank has introduced, in a phased manner, prudential norms for income recognition, 

asset classification and provisioning for the advances portfolio of the banks.  Some of the Highlights of the 

Master Circular are as followed: • Agricultural Advances - Default in repayment due to Natural Calamities (i) 

Where natural calamities impair the repaying capacity of agricultural borrowers, as a relief measure, banks 

may decide on their own to : (a) convert the short-term production loan into a term loan or re-schedule the 

repayment period, and (b) sanction fresh short-term loans  (ii) In such cases of conversion or 

re-schedulement, the term loan as well as fresh short-term loan may be treated as current dues and need not 

be classified as non-performing asset (NPA). The asset classification of these loans would, therefore, be 

governed by the revised terms and conditions and these would be treated as NPA under the extant norms 

applicable for classifying agricultural advances as NPAs.  • Housing Loan to Staff  In the case of housing loan 

or similar advances granted to staff members where interest is payable after recovery of principal, interest 

need not be considered as overdue from the first month onwards. Such loans / advances should be classified 

as NPA only when there is a default in repayment of instalment of principal or payment of interest on the 

respective due dates.  • Interest Application o In case of NPAs, as a prudential norm, there is no use in 

debiting the said account by interest accrued in subsequent months and taking this accrued interest amount 

as income of the bank as the said interest is not being received. It is simultaneously desirable to show such 

accrued interest separately or park in a separate account so that interest receivable on such NPA account is 

computed and shown as such, though not accounted as income of the bank for the period. o The interest 

accrued in respect of performing assets may be taken to income account as the interest is reasonably 

expected to be received. However, if interest is not actually received for any reason in these cases and the 

account is to be treated as an NPA, then the amount of interest so taken to income should be reversed or 

should be provided for in full. o With a view to ensuring uniformity in accounting the accrued interest in

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15256/Nov3_RBIMASTER.PDF
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respect of both the performing and non-performing assets, the following guidelines may be adopted

notwithstanding the existing provisions in the respective State Co-operative Societies Act. (i) Interest accrued

in respect of non-performing advances should not be debited to borrowal accounts but shown separately

under 'Interest Receivable Account' on the 'Property and Assets' side of the balance sheet and corresponding

amount shown under 'Overdue Interest Reserve Account' on the 'Capital and Liabilities' side of the balance

sheet. (ii) In respect of borrowal accounts, which are treated as performing assets, accrued interest can

alternatively be debited to the borrowal account and credited to Interest account and taken to income

account. In case the accrued interest in respect of the borrowal account is not actually realised and the

account has become NPA, interest accrued and credited to income account should be reversed or provided

for. (iii) The illustrative accounting entries to be passed in respect of accrued interest on both the performing

and non-performing advances are indicated in the Annex 3. o In the above context, it may be clarified that

overdue interest reserve is not created out of the real or earned income received by the bank and as such,

the amounts held in the Overdue Interest Reserve Account cannot be regarded as 'reserve' or a part of the

owned funds of the banks. It will also be observed that the Balance Sheet format prescribed under the Third

Schedule to the Banking Regulation Act, 1949 (As Applicable to Co-operative Societies) specifically requires

the banks to show 'Overdue Interest Reserve' as a distinct item on the 'Capital and Liabilities' side vide item 8

thereof. • Transfer of Loan Exposures  The asset classification and provisioning requirements in respect of

transactions involving transfer of loans shall be as per the Reserve Bank of India (Transfer of Loan

Exposures) Directions, 2021.  • Booking of Income on Investments in Shares & Bonds  o As a prudent

practice and in order to bring about uniform accounting practice among banks for booking of income on units

of UTI and equity of All India Financial Institutions, such income should be booked on cash basis and not on

accrual basis.  o However, in respect of income from Government securities / bonds of public sector

undertakings and All India Financial Institutions, where interest rates on the instruments are predetermined,

income may be booked on accrual basis, provided interest is serviced regularly and is not in arrears.  •

Income Recognition - Policy  o The policy of income recognition has to be objective and based on the record

of recovery. Income from non-performing assets (NPA) is not recognised on accrual basis but is booked as

income only when it is actually received. Therefore, banks should not take interest on non-performing assets

to their income account on accrual basis.  o However, interest on advances against term deposits, NSCs,

KVPs and Life policies may be taken to income account on the due date, provided adequate margin is

available in the accounts.  o Fees and commissions earned by the banks as a result of re-negotiations or

rescheduling of outstanding debts should be recognised on an accrual basis over the period of time covered

by the re- negotiated or rescheduled extension of credit.  o If Government guaranteed advances remain

'overdue' for more than 90 days, the interest on such advances should not be taken to income account

unless the interest has been realised. This shall be applicable in cases of both Central and State Government

guaranteed accounts.  • Basic Considerations  o Broadly speaking, classification of assets into above

categories should be done taking into account the degree of well-defined credit weaknesses.  o In respect of

accounts where there are potential threats to recovery on account of erosion in the value of security, it will not

be prudent for the banks to classify them first as sub-standard and then as doubtful after expiry of 12 months

from the date the account has become NPA. Such accounts should be straight away classified as doubtful

asset or loss asset, as appropriate, irrespective of the period for which they have remained as NPA. 

[Notification No. RBI/2021-22/117 DOR.No.STR.REC.64/21.04.048/2021-22 ]  

View Document

RBI issues Prompt Corrective Action (PCA) Framework for Scheduled Commercial 

Banks
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Nov 03, 2021 | Central | Finance & Taxation

The Reserve Bank of India (RBI) on November 2, 2021 has issued Prompt Corrective Action (PCA)

Framework for Scheduled Commercial Banks. The objective of the PCA Framework is to enable Supervisory

intervention at appropriate time and require the Supervised Entity to initiate and implement remedial

measures in a timely manner, to restore its financial health. The provisions of the revised PCA Framework

will be effective from January 1, 2022.  The Provisions under the Prompt Corrective Action framework for

Scheduled Commercial Banks are as follows: - • Capital, Asset Quality and Leverage will be the key areas for

monitoring in the revised framework.  • Indicators to be tracked for Capital, Asset Quality and Leverage would

be CRAR/ Common Equity Tier I Ratio 2, Net NPA Ratio 3 and Tier I Leverage Ratio 4 respectively. • Breach

of any risk threshold may result in invocation of PCA. • The PCA Framework would apply to all banks

operating in India including foreign banks operating through branches or subsidiaries based on breach of risk

thresholds of identified indicators.  • A bank will generally be placed under PCA Framework based on the

Audited Annual Financial Results and the ongoing Supervisory Assessment made by RBI.  • Exit from PCA

and Withdrawal of Restrictions under PCA - Once a bank is placed under PCA, taking the bank out of PCA

Framework and/or withdrawal of restrictions imposed under the PCA Framework will be considered. 

[Notification No- RBI/2021-22/118 DOS.CO.PPG.SEC.No.4/11.01.005/2021-22]  

View Document

DGFT notifies the Last date for filing claim at the Online IT module for Scrip based

Schemes - MEIS/SEIS/ ROSL/ROSCTL

Nov 03, 2021 | Central | Finance & Taxation

The Directorate General Of Foreign Trade (DGFT) on November 02, 2021, has issued a notice in regard with

providing the Last date for filing claim at the Online IT module for Scrip based Schemes - MEIS/SEIS/

ROSL/ROSCTL. DGFT advised the exporters to note that after December 31, 2021, the Online IT system will

not be operational and no applications/claims under the mentioned schemes can thereafter be submitted. It

has also been notified that the facility for filing applications, with a late cut provision, would also not be

available and all applications will get time barred after December 31, 2021. Trade and Industry is requested

to take note and ensure that applications/ claims are submitted Online within the stipulated timeline of

December 31, 2021for timely release/ issue of scrips by DGFT RAS. RBI also requested Export Promotion

Councils to give wide dissemination to this Trade Notice in the interest of exporting community. SEPC/FIEO

and organizations with service exporters as their members may also approach their constituents with a

request to file their SEIS claims at an early date and in any case not later than December 31, 2021.  [Trade

Notice No. 22 of 2021-22]  

View Document

MoF issues tolerance range for arm’s length price for Assessment Year 2021-2022

Nov 02, 2021 | Central | Finance & Taxation

The Ministry of Finance (MoF) on October 29, 2021 has notified on Tolerance Range of Arm’s length price for 

whole sale and other cases for the assessment year 2021-22 that where the variation between the arm’s 

length price determined under section 92C and the price at which the international transaction or specified

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15244/Nov32021_RBI issues Prompt Corrective Action Framework for Scheduled Commercial Banks.PDF
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domestic transaction has actually been undertaken does not exceed one per cent. of the latter in respect of

wholesale trading and three per cent. of the latter in all other cases, the price at which the international

transaction or specified domestic transaction has actually been undertaken shall be deemed to be the arm’s

length price for Assessment Year 2021-2022. Explanation.- For the purposes of this notification, “wholesale

trading” means an international transaction or specified domestic transaction of trading in goods, which fulfils

the following conditions, namely:-  (i) purchase cost of finished goods is eighty per cent. or more of the total

cost pertaining to such trading activities; and  (ii) average monthly closing inventory of such goods is ten per

cent. or less of sales pertaining to such trading activities.  [Notification No. S.O. 4586(E)]  

View Document

The e-Settlement Scheme, 2021

Nov 02, 2021 | Central | Finance & Taxation

The Ministry of Finance on November 1, 2021 has issued the e-Settlement Scheme, 2021. This Scheme

shall be applicable to pending applications in respect of which the applicant has not exercised the option

under sub-section (1) of section 245M of the Act and which has been allotted or transferred by Central Board

of Direct Taxes to an Interim Board. The Provisions under the e-Settlement Scheme, 2021 are as follows: - •

The Interim Board shall conduct e-settlement of pending applications allocated or transferred to it under

paragraph 3, in accordance with the provisions of this Scheme.  • Allocation of pending applications •

Procedure for settlement • All communication of the Interim Board inward and outward shall be carried out by

any Income-tax Authority as authorised by the Interim Board. • All communications between the Interim

Board and the applicant, or his authorised representative, shall be exchanged by electronic mode. • No

personal appearance before the Interim Board • All pleadings before the Interim Board may, at the option of

the applicant, be in Hindi or in English.  [Notification No- S.O. 4584(E)]  

View Document

DGFT amends para 2.76 of HBP of foreign trade policy 2015-20

Nov 01, 2021 | Central | Finance & Taxation

The Directorate General of Foreign Trade (DGFT) on October 29, 2021 has issued a public notice to amend 

para 2.76 of Handbook of Procedure (HBP) of Foreign Trade Policy 2015-20 relating to supply of SCOMET 

Items from DTA to SEZ to bring out clarity on export policy of SCOMET items for supplies/exports from DTA 

to SEZ/EOU and outside the country. The amended paragraph is as followed: 2.76 Supply of SCOMET Items 

from DTA to SEZ/EOU and outside the country  No export authorization is required for supply of SCOMET 

items from DTA to SEZ/EOU. Export Authorisation is, however, required if the SCOMET items are to be 

physically exported outside the country from SEZ/EOU, i.e. to another country (Refer Rule 26 of the SEZ 

Rules, 2006). All supplies of SCOMET items from DTA to SEZ /EOU will be reported to the Development 

Commissioner (DC) of the respective SEZ/EOU by the supplier in the prescribed proforma [Annexure 1 to 

Appendix-3 to Schedule 2 of ITC (HS) Classifications of Export and Import Items] within one week of the 

supplies getting effected. An annual report of such supplies from DTA to SEZ/EOU shall be reported to 

SCOMET Section, DGFT (Hqrs), Udyog Bhavan, New Delhi- 110011 by the DC of the respective SEZ/EOU 

in the prescribed proforma [Annexure 2 to Appendix-3to Schedule 2 of ITC (HS) Classifications of Export and 

Import Items] by May 15 of every financial year, in respect of supplies effected from DTA to SEZ/EOU during

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15237/Nov2_INCOMe.pdf
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the preceding financial year.  [Notice No. No. 32/2015-2020]  

View Document

RBI Clarifies on Need for Discipline on Opening of current account by banks

Nov 01, 2021 | Central | Finance & Taxation

The Reserve Bank of India (RBI) on October 29, 2021 issued a notification regarding clarification on Need for

Discipline on Opening of current account by banks by referring to  circular

DOR.No.BP.BC/7/21.04.048/2020-21 dated August 6, 2020 and after getting recommendations from Indian

Banks’ Association (IBA) and other stakeholders. RBI has decided that banks may open current accounts for

borrowers who have availed credit facilities in the form of cash credit (CC)/ overdraft (OD) from the banking

system as per below provided provisions : (i) For borrowers, where the exposure of the banking system is

less than ■5 crore, there is no restriction on opening of current accounts or on provision of CC/OD facility by

banks, subject to obtaining an undertaking from such borrowers that they shall inform the bank(s), as and

when the credit facilities availed by them from the banking system reaches ■5 crore or more. (ii) In respect of

borrowers where exposure of the banking system is ■5 crore or more, such borrower can maintain current

accounts with any one of the banks with which it has CC/OD facility, provided that the bank has at least 10

per cent of the exposure of the banking system to that borrower. And Other lending banks may open only

collection accounts subject to the condition that funds deposited in such collection accounts will be remitted

within two working days of receiving such funds, to the CC/OD account maintained with the above-mentioned

bank maintaining current accounts for the borrower. RBI also clarified that borrowers not availing CC/OD

facility from the banking system shall continue to maintain current accounts as per para 1(v) of the principal

circular regarding the same as hitherto. RBI also  permitted the banks  to open/ maintain the following

accounts, without any restrictions: i. Inter-bank accounts ii. Accounts of All India Financial Institutions (AIFIs),

viz., EXIM Bank, NABARD, NHB, and SIDBI  iii. Accounts opened under specific instructions of Central

Government and State Governments iv. Accounts attached by orders of Central or State

governments/regulatory body/Courts/investigating agencies etc. wherein the customer cannot undertake any

discretionary debits [Notification No. RBI/2021-22/116 DOR.CRE.REC.63/21.04.048/2021-22 ]  

View Document
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Industry Specific

MIB amends the Guidelines for the empanelment of pvt. FM radio and fixation of rates for

Govt. advertisement

Nov 30, 2021 | Central | Industry Specific

The Ministry of Information and Broadcasting (MIB) on November 29, 2021 has issued the advisory for

amendment of the clause 3 (b) (vi) of Guidelines for the empanelment of pvt. FM radio and fixation of rates

for Govt. advertisement. The amended clause 3 (b) (vi) is as followed: "All empanelled Pvt. FM stations shall

provide Third Party Verification/ Authentication report as a proof of broadcast of spots as per release order

issued by BOC along with physical bills for release of payment. They have to mandatorily give an undertaking

to BOC that they would provide Third Party Verification/ Authentication report along with physical bills.

Without Third Party Verification/ Authentication reports, bills will not be processed. Those empanelled Pvt.

FM Radio stations where the Third Party Verification/ Authentication service is not being provided, they will

continue to provide broadcast certificate till the time Third Party Verification/ Authentication service is made

available to their respective Cities". *Disclaimer – Kindly find the detailed guidelines in the provided link.

[Advisory No. Misc.2020-21/ Pvt.FM &CRS/AV-Radio]  

View Document

The Drugs (6th Amendment) Rules, 2021

Nov 30, 2021 | Central | Industry Specific

The Ministry of Health and Family Welfare on November 29, 2021 has issued the Drugs (6th Amendment)

Rules, 2021 to further amend the Drugs Rules, 1945.  The amendment in the Drugs Rules, 1945 are as

follows: - • In sub-rule (3), the words “or for a duplicate copy of the license issued under this rules, if the

original is defaced, damaged or lost” shall be omitted. • In the said rules, in rule 24A, in sub-rule (7), the

words “or for a duplicate copy of the Registration Certificate, if the original is defaced, damaged or lost” shall

be omitted. [Notification No. G.S.R. 839(E)]  

View Document

MIB issues advisory to mandatorily follow the Cable Television Networks (Regulation)

Act, 1995

Nov 30, 2021 | Central | Industry Specific
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The Ministry of Information and Broadcasting (MIB) on November 26, 2021 has issued an advisory to

mandatorily follow section 8 of the Cable Television Networks (Regulation) Act. 1995 which specify

“Compulsory transmission of certain channels.” S.O 476(E) was issued on November 22, 2021 which specify

“entries related to name of channel” to further amend Section 8 of the Cable Television Networks

(Regulation) Act. 1995.   [Notification No. N-45OO1/ 1O/2O21-DAS]    

View Document

Draft Drugs (…...Amendment) Rules, 2021

Nov 30, 2021 | Central | Industry Specific

The Ministry of Health and Family Welfare on November 29, 2021 has issued the Drugs (......Amendment)

Rules, 2021 to further amend the Drugs Rules, 1945. The following amendment have been made: • In the

Drugs Rules, 1945, in rule127, in sub-rule (1), under the heading (3) relating to „Coal Tar Colours■, after the

entry „Carmoisine■ and before the entry „BLUE Indigo Carmine■, the following entry shall be inserted,

namely:— Objections and suggestions, if any, may be addressed to the Under Secretary (Drugs), Ministry of

Health and Family Welfare, Government of India, Room No. 434, C Wing, Nirman Bhavan, New Delhi -

110011 or emailed at drugsdiv-mohfw@gov.in.  [Notification No. G.S.R. 840(E)]  

View Document

MoFPI issue initiatives to provide assistance to Food Processing Industries

Nov 30, 2021 | Central | Industry Specific

The Ministry of Food Processing Industries (MoFPI) on November 30, 2021 has issued initiatives as part of

the Aatmanirbhar Bharat Initiative. This provides assistance for Food Processing Industries. The initiatives

provided by the MoFPI are namely: - • Centrally Sponsored -PM Formalisation of Micro Food Processing

Enterprises Scheme (PMFME) has been undertaken this helps in providing financial, technical and business

support for setting up/upgradation. • The expansion in scope of “Operation Greens scheme” under Pradhan

Mantri Kisan SAMPADA Yojana has been undertaken. This initiative specifies “Tomato, Onion & Potato

(TOP) from Tomato, Onion and Potato (TOP) to all notified fruits & vegetables (TOTAL).” • Production Linked

Incentive scheme (PLIS) has been undertaken for Food Processing Sector to help support creation of global

food manufacturing champions and support Indian brands of food products in international market.   [Release

ID: 1776392]    

View Document

CERC issues notification on the escalation rates for the purpose of payment

Nov 29, 2021 | Central | Industry Specific

Central Electricity Regulatory Commission (CERC) on October 27, 2021 has issued a notification to notify the 

escalation rates for the purpose of payment. The rates are applicable for the period from October 1, 2021 to 

March 31, 2022.   The Annual Escalation Rates for the purpose of payment for Procurement of Power by
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Distribution Licensees are namely: - • Escalation rate for domestic coal - 0.00%  • Escalation rate for

domestic gas - -30.54% • Escalation rates for different escalable sub-components of energy charge for plants

based on imported coal –  Escalation rate for imported coal - 115.33%  Escalation rate for transportation of

imported coal - 63.12% Escalation rate for inland handling of imported coal - 7.62% • Escalation rates for

inland transportation charges for coal (Upto and beyond 2000 KM)  - 0.00% • Escalation rate for inland

transportation charges for gas - 0.00% • Escalation rates for different escalable sub-components of energy

charge for plants based on imported gas –  Escalation rate for imported gas - 58.22% Escalation rate for

transportation of imported gas - 63.12% Escalation rate for inland handling of imported gas - 7.62% • Inflation

rate to be applied to indexed capacity charge component - 7.62% • Inflation rate to be applied to indexed

energy charge component in cases of captive fuel source - 16.34%.   [Notification No. Eco-2/2021-CERC]    

View Document

NPPA fixes the prices of various drugs under the Drugs (Prices Control) Order, 2013 as

on November 26, 2021

Nov 29, 2021 | Central | Industry Specific

National Pharmaceutical Pricing Authority (NPPA) vide order dated November 26, 2021 has fixed the ceiling

prices of various drugs under the Drugs (Prices Control) Order, 2013 such as: • Telmisartan + Chlorthalidone

Tablet  • Cefixime Tablets • Tacrolimus Ointment 0.1% w/w • Tacrolimus Ointment 0.03% w/w • Etoricoxib +

Paracetamol Tablet • Telmisartan + Chlorthalidone + Metoprolol (As Extended release form) Tablet •

Telmisartan + Chlorthalidone + Metoprolol (As Extended release form) Tablet All manufacturers of scheduled

formulations, selling the branded or generic or both the versions of scheduled formulations at a price higher

than the ceiling price (plus goods and services tax as applicable) so fixed and notified by the Government,

shall revise the prices of all such formulations downward not exceeding the ceiling price All the existing

manufacturers having MRP lower than the ceiling price shall continue to maintain the existing MRP in

accordance with paragraph 13 (2) of the DPCO, 2013 The manufacturers may add goods and services tax

only if they have paid actually or if it is payable to the Government on the ceiling price The ceiling price for a

pack of the scheduled formulation shall be arrived at by the concerned manufacturer as per provisions

contained in paragraph 11 of the Drugs (Prices Control) Order, 2013. The manufacturer shall issue a price list

in Form–V from date of Notification as per paragraph 24 of the DPCO, 2013 to NPPA through IPDMS and

submit a copy to State Drug Controller and dealers The manufacturers shall furnish quarterly return to the

NPPA, in respect of production / import and sale of scheduled formulations in Form-III of Schedule-II of the

DPCO, 2013 through IPDMS. Any manufacturer intending to discontinue production of above said scheduled

formulation shall furnish information to the NPPA, in respect of discontinuation of production and / or import

of scheduled formulation in Form-IV of Schedule-II of the DPCO, 2013 at least six months prior to the

intended date of discontinuation. [F. No. 8(93)/2021/D.P./NPPA-Div.-II]  

View Document

SEBI issues circular for Publishing Investor Charter and Disclosure of Complaints by

Merchant Bankers

Nov 29, 2021 | Central | Industry Specific
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Securities and Exchange Board of India (SEBI) on November 26, 2021 has issued circular for Publishing

Investor Charter and Disclosure of Complaints by Merchant Bankers on their Websites–Debt Market. This

shall come into effect from January 1, 2022. The registered Merchant Bankers are advised to disclose the

Investor Charter under Annex-A which specify “investor charter- public issue of debt securities.” For such

categories namely: - • Public issue of debt securities • Public issue of non-convertible redeemable preference

shares • Private placement of debt securities and non-convertible redeemable preference shares.

Furthermore, all registered Merchant Bankers shall also disclose on their respective websites, data on

complaints received against them or against issues dealt by them and redressal status thereof, latest by the

seventh day of the succeeding month, as per the format enclosed at Annex-B which specify “Format for

investors complaints’ data to be displayed by registered merchant bankers on their respective websites”.  

[Circular No. SEBI/HO/DDHS/P/CIR/2021/0669]    

View Document

Plant Quarantine (Regulation of Import into India) (Ninth Amendment) Order, 2021

Nov 29, 2021 | Central | Industry Specific

The Ministry of Agriculture and Farmers Welfare on November 25, 2021 has issued the Plant Quarantine

(Regulation of Import into India) (Ninth Amendment) Order, 2021 to further amend the Plant Quarantine

(Regulation of Import into India) Order, 2003. In the Schedule VI to the Plant Quarantine (Regulation of

Import into India) Order, 2003- (i) Against serial number 564, relating to “Persea americana (Avocado)” in

column (3) against the entry (v) regarding “Fresh Fruit for Consumption”, after the existing entries the

following entries in columns (4), (5) and (6) shall respectively be inserted, namely: [Notification No. S.O.

4870(E)]  

View Document

SEBI issues circular for Publishing Investor Charter and Disclosure of Complaints by

Registrar and Share Transfer Agents (RTAs)

Nov 29, 2021 | Central | Industry Specific

Securities and Exchange Board of India (SEBI) on November 26, 2021 has issued circular for Publishing

Investor Charter and Disclosure of Complaints by Registrar and Share Transfer Agents (RTAs) on their

Websites. This shall come into effect from January 1, 2022.  The registered RTAs shall take necessary steps

as provided under Annexure A which specify “Investor Charter – Registars to an issue and share transfer

agents (RTA)” to bring the Investor Charter, which are namely: - • Disseminating the Investor Charter on their

websites/through e-mail • Displaying the Investor charter at prominent places in offices etc. Additionally, the

registered RTAs shall disclose on their respective websites, the data on complaints received against them or

against issues dealt by them and redressal  thereof,  latest  by seventh day of  succeeding  month,  as  per 

the format enclosed at ‘Annexure-B’ which specify “Data of complaints against Registrar and Share Transfer

Agents (RTAs) to be displayed on their website.”    [Circular no.

SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/670]    

View Document
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FSSAI issues Draft of Food Safety and Standards (Alcoholic Beverages) Amendment

Regulations, 2021

Nov 25, 2021 | Central | Industry Specific

The Food Safety and Standards Authority of India (FSSAI) on November 22, 2021 has issued Draft

regulations for Food Safety and Standards (Alcoholic Beverages) Amendment Regulations, 2021 to further

amend the Food Safety and Standards (Alcoholic Beverages) Regulations, 2018. It shall come into force on

November 22, 2021.   The following amendments has been suggested namely: - • In regulation 1.2 which

specify “Definitions” the following sub-regulation 1.2.17 shall be inserted namely: - ““’Non-alcoholic

counterpart of alcoholic beverage’ means non-alcoholic beverage having alcohol content less than or equal

to 0.5% abv. It shall meet all the requirements of respective alcoholic beverage of origin except the ethyl

alcohol content. Additionally, the alcoholic beverage of the origin must undergo the process of fermentation

and the produced alcohol is removed thereafter. • In regulation 4.2 which specify “Draught Beer” the following

sub-regulation 4.2(2) has been inserted namely: - “Flavoured Beer: Beer containing flavours as per the

provisions prescribed under the Food Safety and Standards (Food Products Standards and Food Additives)

Regulations, 2011. Such Beer shall meet all the other requirements of the Beer, as specified under these

regulations.”   Objections and suggestions, if any, may be addressed to the Chief Executive Officer, Food

Safety and Standards Authority of India, Food and Drug Administration Bhawan, Kotla Road, New Delhi -

110002, or may be sent at regulation@fssai.gov.in.   [Notification No. Std/SP-21/T(Alcohol-3)]      

View Document

NABARD notifies on Reconciliation of Pending Entries in Regional Rural Banks

Nov 25, 2021 | Central | Industry Specific

The National Bank for Agriculture and Rural Development (NABARD) on November 4, 2021 has issued a

circular regarding the Reconciliation of Pending Entries in Regional Rural Banks NABARD advised banks to

 initiate urgent and definite steps to reconcile all outstanding entries pending for more than 6 months. Further,

the amounts to the credit of any account which has not been operated upon for ten years or any deposits or

any amount remaining unclaimed for ten years or more may be credited to the DEA Fund strictly in line with

RBI’s Circular dated 21 March 2014. During the conduct of Statutory Inspection of banks, NABARD will

charge long pending unreconciled entries to the bank’s capital while assessing its financial position, that is

REV/ Net-worth of the bank by treating such items as unrealizable assets/ erosion.  

View Document

CBIC clarifies on Direction under Section 16 (5) of FSS Act, 2006 regarding extension of

validity of the NOC for the Alcoholic Beverages Bottled in Origin & in Bulk

Nov 25, 2021 | Central | Industry Specific

The Central Board of Indirect Taxes and Customs (CBIC) on November 24, 2021 has issued clarifications on 

Direction under Section 16 (5) of Food Safety and Standards Act, 2006 regarding extension of validity of the 

NOC for the Alcoholic Beverages Bottled in Origin & in Bulk by referring to  F. No.

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15443/Nov25_FSSAI_FSSAI Drafts Food Safety and Standards Alcoholic Beverages Amendment Regulations 2021.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15452/Nov25_NABARD.pdf
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TIC-BOS!1!2021-lmports-FSSAI dated November 09, 2021 issued by Food Safety and Standards Authority of

India. CBIC has stated that for the imported consignments of Alcoholic Beverages Bottled in Origin & in Bulk,

containing more than 10 percent alcohol which does not have an expiry date, the NOC issued as per the FSS

(Import) Regulations, 2017 shall have a validity of 300 days. For consignments lying at ports customs area

beyond 300 days, on payment of visual inspection fee, visual inspection may be carried out for re-validation

of NOC.  *Disclaimer – the above said notification is attached with the provided document. [Instruction NO.

24/2021-Customs]  

View Document

Draft Telecommunication Tariff (Sixty Sixth Amendment) Order, 2021

Nov 25, 2021 | Central | Industry Specific

The Telecom regulatory Authority of India (TRAI) on November 24, 2021 has issued the Draft

Telecommunication Tariff (Sixty Sixth Amendment) Order, 2021 to further amend the Telecommunication

Tariff Order, 1999. The following amendment has been made: • In schedule II, which specifies Cellular Mobile

Telecom Service (CMTS), under item (8), sub-item (8a), has been substituted, namely: “(8.a) Charge for

outgoing USSD session for USSD-based mobile banking and payment services” and the tariff for the same

shall be NIL. All the Stakeholders are requested to send their written comments on the Draft

Telecommunication Tariff (Sixty Sixth Amendment) Order, 2021 by December 08, 2021 to the Advisor

(F&EA), TRAI New Delhi preferably in electronic form at email id: advfea2@trai.gov.in. For any

clarification/information, Sh. Amit Sharma, Advisor (Finance & Economic Analysis), TRAI, may be contacted

at Telephone Number +91-11-23234367, Fax Number +91-11-23235249. [Notification No. F. No.

C/(5)/2021-FEA-II]  

View Document

Major Port Authorities (Fixation and Implementation of Scale of Rates, Fees and

Conditions) Rules, 2021

Nov 25, 2021 | Central | Industry Specific

The Ministry of Ports, Shipping and Waterways on November 22, 2021 issued the Major Port Authorities 

(Fixation and Implementation of Scale of Rates, Fees and Conditions) Rules, 2021. This shall come into force 

on November 22, 2021. The following rules have come into force namely: - •  Rule 3 which specifies “Scale of 

rates for assets and services available at major port” has been inserted namely: - “The Board of each Major 

Port Authority may from time to time, frame a scale of rates and a statement of conditions.” • Rule 5 which 

specifies “Functions of committee constituted by the Board” has been inserted namely: - “The committee 

constituted shall, within such period and subject to such conditions, determine the scale of rates, fees and 

conditions and submit its recommendations in writing to the Board for approval.” • Rule 7 which specify 

“Fixation of first scale of rates” has been inserted namely: - “The Board shall, within a period of one hundred 

eighty days from the date of commencement of the Act, fix and publish the first scale of rates, fees and 

conditions or adopt such scale of rates, fees and conditions that were existing immediately prior to the 

commencement of the Act.” • Rule 9 which specify “Review and revision in scale of rates, fees and 

conditions” has been inserted namely: - “The process for revision in the scale of rates, fees and conditions 

shall be initiated by the Board at least three months prior to their respective date of expiry.”   [Notification No.

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15448/NOV25_FSSAI.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15450/NOV25_TRAI.pdf
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GSR. 824 (E)]    

View Document

Oil Industry (Development) (Amendment) Rules 2021

Nov 25, 2021 | Central | Industry Specific

The Ministry of Petroleum and Natural Gas (MoPNG)  on November 23, 2021 has issued the Oil Industry

(Development) 9Amendment) Rules 2021 to further amend the Oil Industry (Development) Rules, 1975. The

following amendment has been made: • In rule 32, which specifies Deposit of Funds in Banks and

Investments of such funds, has been substituted, namely: “(1) The Board may decide about the manner and

place of deposit of funds, provided that the deposit shall be made in the Scheduled Commercial Banks, as

may be decided by the Board.”  [Notification No. G.S.R. 829(E)]  

View Document

DoC issues instructions regarding import of teas from the neighbouring countries

Nov 25, 2021 | Central | Industry Specific

Department of Commerce (DoC) on November 24, 2021 has issued instructions regarding Import of teas

from the neighbouring country (Nepal) as "Darjeeling Tea" – reg.   The following instructions have been made

mandatory namely: - • Clearance is required for import of food items into India. • Sanitary and phytosanitary

certificates. • Furnish valid certificate issued by the Tea Board.   [Notification no. 25/2021]    

View Document

DoT issues Instructions for Mobile Number Portability and Roll Back

Nov 25, 2021 | Central | Industry Specific

The Department of Telecommunication (DoT) on November 25, 2021 has issued Instructions for Mobile

Number Portability and Roll Back of the Location Routing Number – regarding. Coming into force on

November 25, 2021. The following procedure to be implemented are namely: - • The LRN may be rolled back

upon certain cases namely: - “Cases wherein mobile number has been allegedly ported out fraudulently.” •

Cases where the mobile number has been allegedly ported out fraudulently the procedure followed is

namely: - “The subscriber, who wants to roll back his/her mobile connection which has been allegedly ported

out fraudulently, shall register his/her complaint to the respective TSP (Donor Operator) in which the mobile

number was originally working in the name of the subscriber. • A subscriber can make a request/complaint for

roll back of LRN within 90 days of such change of LRNs.   [Notification No. 800-12/2017-AS.II]  

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15439/Nov242021_Ministry of port_Major Port Authorities Fixation and Implementation of Scale of Rates Fees and Conditions Rules 2021.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15447/NOV25_OIL.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15444/Nov252021_CBIC_DoC issues instructions regarding import of teas from the neighbouring countries.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15455/Nov252021_The Social Welfare and Women Empowerment Department_The Social Welfare and Women Empowerment Department issues notification for use of aadhaar for enrolment of beneficiaries.pdf
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TRAI issues extension of time to receive comments on Consultation Paper on Market

Structure/ Competition in Cable TV Services

Nov 25, 2021 | Central | Industry Specific

The Telecom Regulatory Authority of India (TRAI) on November 23, 2021 has issued Extension of time to

receive comments on Consultation Paper on Market Structure/Competition in Cable TV Services. The date of

submission has been extended namely: - • The written comments may be submitted by December 6, 2021

and Counter comments may be submitted by December 20, 2021.   [Notification No. 51/2021]      

View Document

Major Port Authorities (Corporate Social Responsibility) Rules, 2021

Nov 24, 2021 | Central | Industry Specific

The Ministry of Ports, Shipping and Waterways on November 22, 2021 has issued the Major Port Authorities

(Corporate Social Responsibility) Rules, 2021. This has come into effect from November 22, 2021. The

following rules has come into force namely: - • Rule 3 which specify “Corporate Social Responsibility

Committee” has been inserted namely: - “The Board of each Major Port Authority that fulfills the eligibility

criteria as set forth in the Corporate Social Responsibility guidelines shall constitute a Corporate Social

Responsibility Committee in such manner and consisting of such persons as specified.” • Rule 4 which

specifies “Corporate Social Responsibility budget and allocation” has been inserted namely: - “The Board of

each Major Port Authority that fulfills the eligibility criteria given in the Corporate Social Responsibility

guidelines shall, at the beginning of each financial year, create a Corporate Social Responsibility budget and

allocate funds to the Corporate Social Responsibility projects, programs or activities in such manner and to

such extent as may be specified in the Corporate Social Responsibility guidelines.” • Rule 5 which specify

“Functions of Corporate Social Responsibility Committee.” Has been inserted namely: - “The Corporate

Social Responsibility Committee shall formulate and recommend to the Board, a Corporate Social

Responsibility Plan which shall be in accordance with the rules.”  [Notification no. GSR. 823(E)]    

View Document

Food Safety and Standards (Food Products Standards and Food Additives) Fifth

Amendment Regulations, 2021

Nov 23, 2021 | Central | Industry Specific

The Food Safety and Standard Authority of India (FSSAI) on November 15, 2021 issued The Food Safety 

and Standards (Food Products Standards and Food Additives) Fifth Amendment Regulations, 2021 to further 

amend The Food Safety and Standards (Food Products Standards and Food Additives) Amendment 

Regulations, 2020. This shall come into force from November 15, 2021 and food Business Operator shall 

comply with all the provisions of these regulations by June 1, 2022. The following amendments has been 

made namely: - • Clause 27 under Regulation 1.2 which specify “Definitions” has been inserted namely: - 

"'Raw edible oils' are obtained by mechanical procedures e.g expelling and pressing, with or without 

application of heat. The expelled/pressed oil may be purified by washing with water, settling, filtering and 

centrifuging. No processing aid shall be used. Such oils are fit for human consumption. They shall conform to

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15441/Nov242021_TRAI_Extension of time to receive comments on Consultation Paper on Market Structure Competition in Cable TV Services.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15438/Nov242021_Ministry of port_Major Port Authorities Corporate Social Responsibility Rules 2021.pdf
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the provisions mentioned under sub-regulation 2.2.1 prescribed for specific vegetable oil except the

standards laid down under regulation 2.2.1 (16)." • Regulation 2.2.1 which specify “Oils”, the following has

been substituted namely: - “Refractive Index at 40°C’ - 1.4480- 1.4500” • Clause 7 under Regulation 2.3.31

which specify the “total soluble solids content in the case of jams” has been substituted namely: - “The total

soluble solid content, in the case of jams shall not be less than 65 Percent by mass content and not less than

60 percent by mass content, in case of jellies and marmalades. To be called as a reduced sugar product,

Jam, Jellies and marmalades shall not have TSS more than 45 percent by mass content.” • Regulation 2.3.36

relating to “Dehydrated Vegetables” has been substituted namely: -  “Dehydrated Vegetables means the

product, prepared from edible portions of suitable variety of sound vegetable, free from insect or fungal

infection, free from blemishes, suitably prepared, from which moisture has been removed under suitable

conditions of temperature, pressure, humidity & airflow, to the extent that the product is preserved by any

suitable method.” • Regulation 2.16. which specify “Hemp seeds and seed products” has been inserted

namely: - “For the purpose of these regulations, hemp seed means the hulled, non-viable seeds obtained

from Cannabis sativa/other indigenous Cannabis species. The cultivation of Cannabis species for the

purpose of hemp seeds in India shall comply with Narcotic Drugs and Psychotropic Substances (NDPS) Act,

1985 and rules made thereunder.” • The food category systems 14.1.4.3 which specify “food addictive’s and

related entries” the following has been inserted namely: - “No colours permitted in iced tea and iced tea

mixes.”   [Notification No. Stds/SC/A-1.34/N-1]    

View Document

The National Medical Commission (Prevention and Prohibition of Ragging in Medical

Colleges and Institutions) Regulations, 2021

Nov 23, 2021 | Central | Industry Specific

The National Medical Commission on November 18, 2021 has issued the National Medical Commission

(Prevention and Prohibition of Ragging in Medical Colleges and Institutions) Regulations, 2021. The objective

is to root out ragging in all its forms from medical colleges and institutions in the country, by prohibiting it

under these regulations, preventing its occurrence, and instituting punitive measures against those who

indulge in ragging as provided for in these regulations and in accordance with prevailing and applicable laws

in force. The Provisions under the National Medical Commission (Prevention and Prohibition of Ragging in

Medical Colleges and Institutions) Regulations, 2021 are as follows: - • Curbing and eradication of ragging

requires the efforts of all stake holders namely, seniors, freshers, teachers, parents and the civic society at

large and the measures provided in the provisions of this Chapter form the broad guidelines for prohibiting

and preventing ragging by the Institution.  • No institution shall not in any manner permit or condone any

reported incident of ragging in any form and all institutions shall take all necessary and required measures.  •

Every medical college or institution shall take action in accordance with these regulations against those found

guilty of ragging or abetting ragging, actively or passively, or being part of a conspiracy to promote ragging. •

Ragging is a serious offence that is totally prohibited in the medical college or institution • The institution shall

set up appropriate committees including the faculty from pre-clinical years, representatives of students,

warden and some senior students to actively monitor, promote and regulate healthy, interaction between the

freshers and senior students. • The medical college or institution shall establish an AntiRagging Control

Room or helpline for the purpose of ensuring compliance of the provisions of these regulations. • The

Mentoring Committee or Mentoring Cell shall draw a list of faculty members who may volunteer to the

mentoring process. [Notification No- UGMEB/NMC/Rules & Regulations/2021]  

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15417/Nov232021_FSSAI_Food Safety and Standards Food Products Standards and Food Additives Fifth Amendment Regulations 2021.pdf
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View Document

MIB includes a channel in the compulsory carried on the DTH service list

Nov 23, 2021 | Central | Industry Specific

The Ministry of Information and Broadcasting (MIB) on November 22, 2021 has issued a notification to

include a new TV channel In the list of the channels which are carried compulsorily on the Direct to Home

(DTH) services list.  The following entry has been inserted in the said list: • Entry No. 28, Channel Name –

Sansad TV- Rajya Sabha, Genre – News and Current Affairs” [Notification No. S.O. 4796(E)]  

View Document

National Medical Commission (Foreign Medical Graduate Licentiate) Regulations, 2021

Nov 23, 2021 | Central | Industry Specific

The National Medical Commission on November 18, 2021 issued The National Medical Commission (Foreign

Medical Graduate Licentiate) Regulations, 2021. This shall come into force on November 18, 2021.   The

National Medical Commission (Foreign Medical Graduate Licentiate) Regulations, 2021 has the following

regulations namely: - • Regulation 3 which specify “Prohibition of foreign medical graduate to practice

medicine in India” has been inserted namely: - "No foreign medical graduate shall practice medicine in India,

unless he is granted permanent registration in accordance with the provisions of these regulations." •

Regulation 4 which specify “Grant of permanent registration to Foreign Medical Graduate” has been inserted

namely: - “No foreign medical graduate shall be granted permanent registration, unless he has undergone a

course leading to foreign medical degree with minimum duration of fifty-four months” • Regulation 5 which

specify “Applicability of the regulations” has been inserted namely: - “Notwithstanding anything contained in

regulation 4, these regulations shall not be applicable to foreign medical graduates who have acquired a

foreign medical degree or primary qualification, as the case may be, prior to the coming into force of these

regulations” • Schedule – I which specify “Criteria to Recognise Foreign Medical Graduates Applying for

Licence or Permanent Registration to Practice in India” has been inserted namely: - “The guiding principle for

licensing a foreign medical graduate to practice in India is to ensure that the Foreign Medical Graduate fulfils

the requirements of education and training equivalent or commensurate with that of an Indian medical

graduate.”   [Notification No. UGMEB/NMC]    

View Document

SEBI clarifies regarding amendment to SEBI(Alternative Investment Funds)Regulations,

2012

Nov 23, 2021 | Central | Industry Specific

The Securities and Exchange Board of India (SEBI) on November 22, 2021 has issued a circular regarding 

the clarifications on amendment of SEBI(Alternative Investment Funds)Regulations, 2012. The following 

specifications have been made: (i) The limit for investment in listed equity shall be calculated based on the 

NAV of the  fund  on  the  business  day  immediately  preceding  the  date  on  which  the Category III AIF

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15415/Nov202021_The National Medical Commission Prevention and Prohibition of Ragging in Medical Colleges and Institutions Regulations2021.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15405/Nov23_MIB.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15424/Nov232021_National Medical Commission_National Medical Commission Foreign Medical Graduate Licentiate Regulations 2021.pdf
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makes such investment. (ii) NAV  of  the  AIF  shall  be  the  sum  of  value  of  all  securities  adjusted  for

 mark  to market  gains/losses  (including  cash  and  cash  equivalents).  The  NAV  shall exclude any funds

borrowed by the AIF. (iii) Passive   breach  of  concentration   norm,  i.e.   when  the   market  value  of  the

investment of  Category  III  AIF  in  listed  equity  of  an  investee  company  exceeds the investment limit as

prescribed under Regulation 15(1)(d) of AIF Regulations, shall be rectified within 30 days from the date of the

breach. RBI further specified  that  the  requirement  of appointment  of  custodian, as provided under

Regulation 20(11)of AIF Regulations, shall be applicable if the sum of corpus of the AIF and the value of the

Co-investment managed by the Manager of the AIF as Co-investment Portfolio Manager is more than five

hundred crore rupees. [Circular No.:  SEBI/HO/IMD/IMD-I/DOF6/P/CIR/2021/663]  

View Document

National Medical Commission (Compulsory Rotating Medical Internship) Regulations,

2021

Nov 23, 2021 | Central | Industry Specific

The National Medical Commission on November 18, 2021 issued The National Medical Commission

(Compulsory Rotating Medical Internship) Regulations, 2021. It has come into force on November 18, 2021.

The National Medical Commission (Compulsory Rotating Medical Internship) Regulations, 2021 has the

following regulations namely: - • Schedule – I which specify “Duration and Period of CRMI” has been inserted

namely: - “Every candidate shall be required to undergo a compulsory rotating medical internship (CRMI) for

a minimum period of twelve months, to the satisfaction of the college authorities and the University

concerned after passing the final Bachelor of Medicine and Bachelor of Surgery (MBBS) examination/

National Exit Exam for MBBS (Next), so as to be eligible for the award of the MBBS degree by the respective

Universities.” • Schedule – II which specify “Eligibility Criteria for Completion of CRMI” has been inserted

namely: - “The applicant should have successfully completed the MBBS course of any University from a

college or institution approved and recognised by the Commission and listed by the Undergraduate Medical

Education Board.” • Schedule – III which specify “Curriculum and Specialities of Compulsory Rotating

Medical Internship (CRMI) has been inserted namely: - “The aim of teaching the undergraduate student in

Community Medicine is to impart such knowledge and skills that may enable him to diagnose and treat

common medical illnesses and recognize the importance of community involvement. He/she shall acquire

competence to deal effectively with an individual and the community in the context of primary health care.

This is to be achieved by hands-on experience in the District Hospital and Primary Health Centre.” • Schedule

– IV which specifies “The quality of internship and the Qualifications of mentor” has been inserted namely: - “-

A mentor for intern shall possess postgraduate qualification in the subject concerned and shall be duly

certified as a mentor for interns by Professor and Head of the Department concerned”   [Notification No.

UGMEB/NMC]        

View Document

FSSAI clarifies on claims on Multi source Edible Oil

Nov 22, 2021 | Central | Industry Specific

The Food Safety and Standards Authority of India (FSSAI) on November 16, 2021 has issued clarifications 

on Multi source Edible Oil (MSEO) under Food safety and Standard (Advertising and Claims) regulations

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15413/NOV23_SEBI.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15420/Nov232021_National Medical Commission_National Medical Commission Compulsory Rotating Medical Internship Regulations 2021.pdf
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2018. The following clarifications have been made: • If a blend has 70% of Oil A & -30% of oil B (but not less

than 20%), nutrition-function claims specified only for Oil A can be made; • If a blend has 51% of Oil A and

49% of Oil B, nutrition-function claim specified only for Oil A can be made; and • If a blend has 70% Oil A,

25% Oil B and 5% Oil C (being linseed or chia seed oils), nutrition function claim as allowed for Oil A and

also claim regarding omega-3 to omega-6 ratio can be made. • Further, in case of MSEO whose component

oils are of equal proportion (i.e., 50% each), only those specified nutrient-function claims that are common to

both the oils can be made. • However, in case the component oils of MSEO have conflicting nutrient-function

claims, no such claims can be made.   

View Document

FSSAI Re-iterates compliance with respect to Coffee-Chicory mixtures-reg.

Nov 22, 2021 | Central | Industry Specific

The Food Safety and Standards Authority of India (FSSAI) on November 11, 2021 issued a compliance with

respect to Coffee- Chicory mixtures-reg. to further ensure compliance of the FSS (Food Products Standards

and Food Additives) Regulations, 2011 which specify the “standards for Coffee and Coffee-Chicory mixtures

distinctly” and FSS (Advertising and Claims) Regulations, 2018 which specify the “regulations pertaining to

claims and advertisements by food business operators in respect of their food products”. The food Business

Operators (FBO) have been directed to follow the aforesaid regulations which state the following: - • The

coffee content in the Coffee-Chicory mixture shall not be less than 51 per cent by mass. • Every package

containing a mixture of coffee and chicory shall declare on its label the percentage content of Coffee and

Chicory. • Pre-packaged food shall not be described or presented on any label or in any labelling manner that

is false, misleading or deceptive or is likely to create an erroneous impression regarding its character in any

respect. • The term "pure" shall only be used to describe a single ingredient food to which nothing has been

added.   [Notification No. RCD-15001/6/2021]    

View Document

The Ministry of Steel issued an order to further amend the date of enforcement of IS

13387:1992

Nov 22, 2021 | Central | Industry Specific

The Ministry of Steel on November 18, 2021 issued an order to further amend Order 2020 S.O 4637 (E)

dated December 22, 2020 and subsequent order dated May 12, 2021 which specified the enforcement of

Stamping/ Laminations/ Cores of Transformers (with or without winding).   The following amendment has

been made to IS 13387:1992 which specifies “Tool Steel forgings for Metal forming specification.” namely: - •

The revisited date of enforcement is February 13, 2022. • The period of extension is 3 months.   [Order No.

1(8)/2020]    

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15398/Nov22_clarificationFSSAI.pdf
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The Ministry of Steel issues order to further amend the date of enforcement of IS

14331:1995

Nov 22, 2021 | Central | Industry Specific

The Ministry of Steel on November 16, 2021 issued an order to further amend Order 2020 S.O 4637 (E)

dated December 22, 2020 and subsequent order dated May 17, 2021 which specified the enforcement of

Stamping/ Laminations/ Cores of Transformers (with or without winding).   The following amendment has

been made to IS 14331:1995 which specifies “Steel for High Temperature Bolting Applications -

Specification” Namely: - • The revisited date of enforcement is May 15, 2022. • The period of extension is 6

months.    [Order No. S-20011/16/2020]    

View Document

TRAI issues Implementation plan for New Regulatory Framework 2020

Nov 19, 2021 | Central | Industry Specific

The Telecom Regulatory Authority of India (TRAI) on November 10, 2021 has issued Implementation plan for

New Regulatory Framework 2020. The Broadcasters and Distribution Platform Operators (DPOs) are

required to comply with the provisions of the New Regulatory Framework 2020 and report to the Authority.

The following provisions are: -   • Any change per month shall be reported to the Authority by December 31,

2021. The aforesaid change needs to be published on the website as well. The Publishers who already

submitted their Reference Interconnect Offers(RIO) according to the new framework may revise their RIOs by

December 31, 2021. • The Distribution Platform Operators (DPOs) shall report to the Authority, all such

information as required before January 31, 2022. Simultaneously, this information needs to be published on

the website. All distributors of television channel shall offer and obtain for subscription of new bouquets or

channels from the subscribers from February 1, 2022 to March 31, 2022 and shall ensure with effect from

April 1, 2022. [Notification No.: RG-8/1/(9)/2021-B&CS]    

View Document

NHB increases concessions Under Refinance Focus on North-East and Jammu &

Kashmir and Ladakh

Nov 18, 2021 | Central | Industry Specific

The National Housing Bank(NHB) on November 12, 2021 has Increased concessions Under Refinance

Focus on North-East and Jammu & Kashmir and Ladakh. As a part of “Azadi ka Amrit Mahotsav “

celebration, NHB has enhanced concession in interest rate on refinance of individual home loans extended to

various categories of borrowers. Therefore, , to focus on increasing the flow of formal housing credit in areas

less penetrated, concession of 25 bps has been introduced in respect of refinance against home loans

extended by Banks/HFCs in North-Eastern States and the UTs of Jammu & Kashmir and Ladakh for the

period of October 1, 2021 to September 30, 2022.  

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15402/Nov222021_Ministry of Steel_The Ministry of Steel issued an order to further amend the date of enforcement of IS 14331 1995.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15391/Nov192021_TRAI_TRAI issues Implementation plan for New Regulatory Framework 2020.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15368/Nov182021_NHB increases concessions Under Refinance Focus on NorthEast and Jammu Kashmir and Ladakh.pdf


TeamLease RegTech Newsletter November, 2021

56

Protection of Plant Varieties and Farmers Rights (Second Amendment) Rules, 2021

Nov 18, 2021 | Central | Industry Specific

Ministry of Agriculture and Farmers Welfare on November 16 2021 has issued Protection of Plant Varieties

and Farmers’ Rights (Second Amendment) Rules, 2021 to further amend Protection of Plant Varieties and

Farmers’ Rights Rules, 2003. The Rule shall come into force on November 16 2021.   Rule 19(1) which

states the “definition of the Registrar-General” shall be substituted namely: -   “The Registrar- General shall

be an official equivalent to the rank of the Additional Secretary to the Government of India and shall be

governed by the Central Government rules in respect of his salary and other allowances including pension,

leave, travelling and daily allowances as are admissible to the Additional Secretary to the Government of

India.”    Rule 19(2)(b)(ii) which states “Salary, allowances and conditions of Registrar- General having three

years’ service” has been substituted namely: -  “’three years' service in the grade rendered after appointment

thereto on a regular basis in posts in level-14 (Rs. 1,44,200- 2,18,200).”   [Notification No. G.S.R. 803(E)]    

View Document

Securities and Exchange Board of India (Intermediaries) (Third Amendment)

Regulations, 2021

Nov 18, 2021 | Central | Industry Specific

The Securities and Exchange Board of India (SEBI) on November 17, 2021 has issued the Securities and

Exchange Board of India (Intermediaries) (Third Amendment) Regulations, 2021 to further amend the

Securities and Exchange Board of India (Intermediaries) Regulations, 2008. The following amendment has

been made: • Schedule II, which specifies Criteria for determining a ‘fit and proper person’  has been

substituted. [Notification No. SEBI/LAD-NRO/GN/2021/59]  

View Document

BIS amends the notification regarding Plugs and Socket-Outlets of Rated Voltage under

BIS Rules, 2018

Nov 18, 2021 | Central | Industry Specific

Bureau of Indian Standards(BIS) on November 12, 2021 has amended notification no. S.O. 2843(E), dated

July 30, 2019. which specifies the establishment and withdrawal date for certain Indian standards under BIS

rules, 2018. In IS 1293 : 2005 which specifies “Plugs and Socket-Outlets of Rated Voltage up to and

Including 250 Volts and Rated Current up to and Including 16 Amperes – Specification (Third Revision)”. The

date of cancellation has been substituted from 25 July 2020 to 23 October 2022. [Notification No.

HQ-PUB012/4/2020-PUB-BIS(246)]    

View Document

BIS amends the Domestic Gas Stoves for use with Liquefied Petroleum Gases under BIS 

Rules, 2018
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Nov 18, 2021 | Central | Industry Specific

The Bureau of Indian Standards (BIS) on November 12, 2021 has issued the amendment in the “IS 4246 :

2002 Domestic Gas Stoves for use with Liquefied Petroleum Gases ■ Specification (Fifth Revision)” under

the Bureau of Indian Standards Rules, 2018 which states date of establishment and date till which the

standard will remain in force that is November 1, 2021 and July 31, 2022, respectively.  [Notification No.:-

HQ-PUB014/2/2020-PUB-BIS (247)] 

View Document

SEBI issues clarifications regarding Schemes of Arrangement by Listed Entities

Nov 17, 2021 | Central | Industry Specific

The Securities and Exchange Board of India (SEBI) on November 16, 2021 has issued clarifications

regarding Schemes of Arrangement by Listed Entities which issued under vide Master Circular No.

SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated December 22, 2020.  Therefore, it has been decided to provide

further clarifications on the processing of draft schemes filed with the stock exchanges and make certain

amendments. These amendments are aimed at ensuring that the recognized stock exchanges refer draft

schemes to SEBI only upon being fully convinced that the listed entity follows SEBI Act, Rules, Regulations

and circulars.  Further, the recognized stock exchanges are directed to bring the provisions of this circular to

the notice of the listed companies and also to disseminate the same on their website. This Circular shall be

applicable for all the schemes filed with the stock exchanges from November 16, 2021.  [Circular No-

SEBI/HO/CFD/DIL2/CIR/P/2021/0000000657]  

View Document

Draft Food Safety and Standards (Genetically Modified or Engineered Foods)

Regulations, 2021

Nov 17, 2021 | Central | Industry Specific

The Food Safety and Standards Authority of India (FSSAI) on November 15, 2021 has issued Draft Food 

Safety and Standards (Genetically Modified or Engineered Foods) Regulations, 2021.  The Regulation shall 

be applicable to: - • Genetically Modified Organisms (GMOs) or Genetically Engineered Organisms (GEOs) 

or Living Modified Organisms (LMOs) intended for direct use as food or for processing.  • Food or Processed 

food containing Genetically Modified ingredients produced from but not containing LMOs or GEOs or GMOs 

The Provisions under the Draft Food Safety and Standards (Genetically Modified or Engineered Foods) 

Regulations, 2021 are as follows: - • No person shall manufacture, store, distribute, sell or import in the 

country any food or food ingredient, as the case may be, derived from Genetically Modified Organisms, 

except with the prior approval of the Food Authority. • Procedure for grant of prior approval • Any food 

laboratory notified in accordance with section 43 of the Food Safety and Standards Act, 2006 may be 

designated for Genetically Modified Foods Testing having the mentioned pre-requisite.  • Function of Foods 

Laboratory for Genetically Modified Foods Testing • In Form-I which specifies “Application for Approval for 

food or food ingredient or processing aid containing Living Modified Organism (LMOs)”. • In Form-II which 

specifies “Application for Approval of food or food ingredient or processing aid derived from Genetically 

Modified Ingredients but not containing Living Modified Organism (LMOs) in the end product”. [Notification

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15370/Nov182021_BIS_BIS amends the Domestic Gas Stoves for use with Liquefied Petroleum Gases under BIS Rules 2018.pdf
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No- 1/Standards/GM Food regulation/FSSAI/2018]  

View Document

Draft Marine Aids to Navigation (Removal or Alteration of Obstructions) Rules, 2021

Nov 17, 2021 | Central | Industry Specific

The Ministry of Ports, shipping and Waterways on November 08, 2021 has issued the Draft Marine Aids to

Navigation (Removal or Alteration of Obstructions) Rules, 2021. The foremost provisions of the said rules are

as followed: • Prohibited Sector of Visual Aid  To ensure the conspicuity of visual aid, there shall be

prescribed quadrants namely prohibited sector to mark the functional zone of visual aids to navigation. The

prohibited sector of a visual aid designated under general aids to navigation is given in Schedule – I.  •

Restricted Activities o No rhythmic light shall be exhibited without prior permission of the Central Government

within a radius of one kilo-meter (01 km) from the location of visual aid as specified in Schedule – 1. o No

building or structure shall be constructed or erected, or no trees shall be planted which is likely to grow or

ordinarily grows higher than the permitted height within a radius of one kilo-meter (01 km) from the location of

visual aid. The permitted height of buildings, structure, etc. in prohibited sector and non-prohibited sector of

visual aid shall be as per column (11) of Schedule – I. • Obstruction to Radio Aid  o Any activity that may

affect functioning of Radio Aids to Navigation shall be restricted and guided by the rules and regulations

issued from time to time by the Department of Telecommunication, Government of India.  o In the event of

any obstruction reported, the action as per rule 9 shall be taken by the concerned Director.  • Regulation of

Activity Prohibited and Non-prohibited Sector of Visual Aid  o The head of district shall be the designated

officer to ensure the un-obstructed functioning of visual aids in his district. He shall submit a quarterly return

on un-obstructed functioning of visual aids to the concerned Deputy Director General. In the event of violation

reported by the head of district, the Deputy Director General will inspect and submit a detailed report to the

Director General.  o Existing trees in the prohibited sector shall be pruned periodically in consultation with the

concerned local authority, to restrict its height within the permissible limit as specified in column (11) of

Schedule - I.  o The local authority authorised to issue or accord such approval or clearances for the

proposed construction or expansion in the prohibited and non-prohibited sector of visual aid shall comply the

provisions of rule 4 and 5, prior to issue such approval or clearances.  • Disclaimer – Kindly find the detailed

schedule I and FORM-1 in the provided document. Any persons likely to be affected thereby; and notice is

hereby given that the said draft rules will be taken into consideration after the expiry of a period of thirty days

from the date on which copies of the Gazette of India in which this notification is published, are made

available to the public;  Objections or suggestions, if any, to these draft rules may be addressed to the

Director General, Directorate of Lighthouses and Lightships, Ministry of Ports Shipping and Waterways, A-13,

Sector 24, Noida - 201301, or by email at noida-dgll@nic.in, within the period specified above;  The

objections or suggestions which may be received from any person with respect to the said draft rules, within

the period so specified will be considered by the Central Government.  [Notification No. G.S.R. 797(E)]  

View Document

Draft Marine Aids to Navigation (Central Advisory Committee Procedural) Rules, 2021

Nov 17, 2021 | Central | Industry Specific
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The Ministry of Ports, shipping and Waterways on November 08, 2021 has issued the Draft Marine Aids to

Navigation (Central Advisory Committee Procedural) Rules, 2021. The foremost provisions of the said rules

are as followed: • Constitution of the Committee. The Committee shall consist of the following members,

namely:-  o The Secretary to the Government of India, Ministry of Ports, Shipping and Waterways, ex-  officio

(Chairperson);  o The Additional Secretary and Financial Adviser to the Government of India, Ministry of

Ports, Shipping and Waterways, ex-officio (member);  o The Joint Secretary to the Government of India,

Ministry of Ports, Shipping and Waterways dealing the matters pertaining to Directorate General of Aids to

Navigation, ex-officio (member);  o The Nautical Adviser to the Government of India, ex-officio (member);  o

The Chief Hydrographer to the Government of India, ex-officio (member);  o The Director General of Aids to

Navigation shall be the Member-Secretary;  o One representative of Indian Coast Guard (member);  o One

representative of Indian Ports Association (member);  o One representative of Indian Maritime University

(member);  o Two Members of Parliament, one of each from the Lok Sabha and the Rajya Sabha;  o One

representative nominated by the Indian National Ship Owners’ Association (non-official member);  o One

representative nominated by the Federation of Indian Chambers of Commerce and Industries (non-official

member);  o One representative nominated by the Associated Chambers of Commerce and Industry of India

(non-official member);  o Two nominees of the Central Government representing sailing vessels’ interests,

one each from the West and East Coast of India (non-official member);  o One nominee of the Central

Government representing interests of fishermen (non-official member);  o One representative nominated by

the Container Shipping Lines Association (non-official member).  • Tenure of the Committee. The Committee

shall be constituted for a period of two years at a time extendable up to a further period of six months or till

the new committee is reconstituted, whichever is earlier.  • Suspension or termination of representation of the

Committee. If the Central Government is of the opinion that anybody or association, which is represented on

the Committee, has acted or is acting in a manner prejudicial to the objectives of the Act, it may, by order,

suspend the representation of that body or association for such period as may be specified in that order or

may terminate the same altogether..  Provided that no order shall be passed under this rule without giving

any such body or association a reasonable opportunity of being heard.  • Register of Members. The Director

General of Aids to Navigation shall maintain a register contains the names and addresses of all members.  •

Recommendations made by the Committee.  Decisions arrived at during the Committee meeting requiring

any further action shall be recorded in writing in the form of recommendations to be forwarded to the Ministry

of Ports, Shipping and Waterways.  • Power to conduct meetings and the business of the Committee,

electronically.  The Member- Secretary may conduct the meetings and business of the Committee through

video-conferencing or other electronic means.  • Appointment of sub-committee. The Committee may appoint

one or more sub-committee, standing or otherwise, for the purposes of advising it with regard to any of the

matters and report on any specific subject or subjects referred to such Committee.  Any persons likely to be

affected thereby; and notice is hereby given that the said draft rules will be taken into consideration after the

expiry of a period of thirty days from the date on which copies of the Gazette of India in which this notification

is published, are made available to the public;  Objections or suggestions, if any, to these draft rules may be

addressed to the Director General, Directorate of Lighthouses and Lightships, Ministry of Ports Shipping and

Waterways, A-13, Sector 24, Noida, or by email at noida-dgll@nic.in, within the period specified above;  The

objections or suggestions which may be received from any person with respect to the said draft rules, within

the period so specified will be considered by the Central Government.  [Notification No. G.S.R. 796(E)]  

View Document

SEBI modifies the Application and Approval Process under guidelines for functioning of 

the Regulatory Sandbox
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Nov 17, 2021 | Central | Industry Specific

The Securities and Exchange Board of India (SEBI) on November 16, 2021 has modified the revised

framework for regulatory sandbox provided the updated guidelines pertaining to the functioning of the

Regulatory Sandbox at Annexure A-Standard Operating Procedure issued under vide circular no-

SEBI/HO/ITD/ITD/CIR/P/2021/575 dated June 14, 2021.  In Annexure A, Para 6 which specifies “Application

and Approval Process” under the mentioned circular has been modified namely: - “The applicant shall ensure

that the specified eligibility criteria are satisfied while submitting the application as per Annexure -1 to SEBI.

The application form shall be signed by the Chief Executive Officer (CEO) of the applicant or officer duly

authorized by the CEO or compliance officer. The complete application must be submitted to:  Chief General

Manager Market Intermediaries Regulation and Supervision Department -2 SEBI Bhavan II BKC, Plot

No.C-7, ‘G’ Block, Bandra Kurla Complex, Bandra (E), Mumbai 400 071 Or By email at

regulatorysandbox@sebi.gov.in. The circular is issued to protect the interests of investors in securities and to

promote the development of, and to regulate the securities market. [Circular No-

SEBI/HO/MIRSD/MIRSD_IT/P/CIR/2021/0000000658]  

View Document

NABARD extends New AMI Scheme for F.Y. 2021-22

Nov 16, 2021 | Central | Industry Specific

The National Bank for Agricultural Development (NABARD) on November 15, 2021 has issued a circular to

extend the sub sub-scheme of ISAM, new Agricultural Marketing Infrastructure Scheme. To enable banks to

submit the subsidy applications, the claims in respect of projects where bank loan has been sanctioned from

1st April 2021 to 31st March 2022 can be submitted in the portal up to 31st December 2021 or within 60 days

of disbursal of 1st instalment of loan, whichever is later. The Extended date for the scheme is March 31,

2022.  

View Document

DoT amends in voice auditors/UMS License Agreement for change in FDI norms

Nov 15, 2021 | Central | Industry Specific

The Department of Telecommunication (DoT) on November 9, 2021 has issued the amendment in voice

auditors/UMS License Agreement for change in FDI norms.  In Schedule-II, Part-I (1.1) of general conditions

of License agreement for voice mail/audiotext unified messaging service (UMS) which specifies General

Conditions, ownership of the Licensee Company, has been substituted.  This shall come into force in

November 9, 2021.   [Notification No- 311-Misc/2017-CS-I]  

View Document

DoT amends ISP License Agreement guidelines for change in FDI norms

Nov 15, 2021 | Central | Industry Specific
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The Department of Telecommunications (DoT) on November 09, 2021 has issued amendment in Internet

Service Provider (ISP) License Agreement granted as per August 24, 2007 guidelines for change in FDI

norms under Condition No. 5.1 of the Internet Service Provider Licenses granted of the said guidelines. The

following amendments have been made: PART-I, GENERAL CONDITIONS, 1. OWNERSHIP OF THE

LICENSEE COMPANY  1.4 FDI up to 100% under automatic route subject to observance of licensing and

security conditions by licensee as well as investors as notified by the DoT from time to time. Notwithstanding

with the above provision, foreign investment shall be subject to following conditions: (i) An entity of a country,

which shares land border with India or where the beneficial owner of an investment into India is situated in or

is a citizen of any such country, can invest only under the Government route. (ii) In the event of the transfer of

ownership of any existing or future FDI in an entity in India, directly or indirectly, resulting in the beneficial

ownership falling within the restriction/ purview of the clause no. (i) above, such subsequent change in

beneficial ownership will also require Government approval. (iii) Both direct and indirect foreign investment in

the Licensee Company shall be counted for the purpose of calculating total FDI. (iv) The licensee Company

Indian Promoters/ Investment Companies including their holding companies shall comply relevant provisions

of extant FDI policy of the Government. While approving the investment proposals. the Government may

accounts security concerns. take into (v) FDI shall be subject to laws of India and not the laws of the foreign

country/countries. The Licensee shall comply with the relevant provisions of FDI policy of the Government

and such modifications to the policy as may be issued from time to time. (vi) The words. me toned

hereinabove in Para 1.4, such as FDI. foreign equity, investment companies, HIPB. etc., shall have the

meaning as defined by Department for Promotion of Industry and Internal Trade (PPIIT) in its FDI Policy. This

Amendment shall come into force with immediate effect.  

View Document

Ministry of Power amends the notification related to energy consumption standards for

star labeled room air conditioners of the vapour compression type for household use

Nov 12, 2021 | Central | Industry Specific

The Ministry of Power on November 10, 2021 has issued the amendment in the notification no- S.O. 2528

(E), dated August 8, 2021 which specifies energy consumption standards for star labeled room air

conditioners of the vapour compression type for household use up to a rated cooling capacity of 9000

kcal/hour.  In Paragraph 3(1) which specifies “Star level or star rating plan”, the “1st January, 2018 to 30th

June, 2022” and “1st July, 2022 to 31st December, 2024”, respectively has been substituted.  [Notification

No- S.O. 4634(E)]  

View Document

IFSCA issues Minimum Holding Period on Sale /Transfer of loan asset

Nov 12, 2021 | Central | Industry Specific

The International Financial Services Centres Authority (IFSCA) on November 11, 2021 has issued Minimum 

Holding Period on Sale /Transfer of loan asset. It has been clarified that the Authority does not mandate any 

Minimum Holding Period (MHP) requirement pertaining to sale/transfer of loan assets (by any means) by/to 

IBUs. Further, IBUs undertaking such transactions are advised to undertake necessary due diligence and 

insert necessary provisions in the agreement to protect its interest such as for retention of a part of the asset

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15333/Nov15_DOT.pdf
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or portfolio by the seller and/or minimum period of retention of the asset or portfolio by the seller prior to

transfer (i.e.MHP). The IBUs may also put in place a policy for determining the MHP requirement for such

transactions [Notification No- 110/IFSCA/Banking Regulation/2021-22/8]  

View Document

Securities and Exchange Board of India (Alternative Investment Funds) (Fifth

Amendment) Regulations, 2021

Nov 11, 2021 | Central | Industry Specific

The Securities and Exchange Board of India (SEBI) on November 09, 2021 has issued Securities and

Exchange Board of India (Alternative Investment Funds) (Fifth Amendment) Regulations, 2021 to further

amend the Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012. The

following amendments have been made: • In regulation 15, which specifies General Investment Conditions,

sub-rule (1), clause (b) has been substituted, namely: “(b) The terms of Co-investment in an investee

company by a Manager or Sponsor or co- investor, shall not be more favourable than the terms of investment

of the Alternative Investment Fund:  Provided that the terms of exit from the Co-investment in an investee

company including the timing of exit shall be identical to the terms applicable to that of exit of the Alternative

Investment Fund:  Provided further that the above proviso shall be applicable only for co-investment made

from the date of coming into force of this regulation;  • In regulation 15, which specifies General Investment

Conditions, sub-rule (1), clause (d) has been substituted, namely: “(d) Category III Alternative Investment

Funds shall invest not more than ten per cent of the net asset value in listed equity of an Investee Company

and shall invest not more than ten per cent of the investable funds in securities other than listed equity of an

Investee Company, directly or through investment in units of other Alternative Investment Funds:  Provided

that large value funds for accredited investors of Category III Alternative Investment Funds may invest up to

twenty per cent of the net asset value in listed equity of an Investee Company and may invest up to twenty

per cent of the investable funds in securities other than listed equity of an Investee Company, directly or

through investment in units of other Alternative Investment Funds;”  • In regulation 20, which specifies

General Obligation, sub-regulation 15, has been inserted, namely: “(15) The manager shall not provide

advisory services to any investor other than the clients of Co- investment Portfolio Manager as specified in

the Securities and Exchange Board of India (Portfolio Managers) Regulations, 2020, for investment in

securities of investee companies where the Alternative Investment Fund managed by it makes investment.” 

[Notification No. SEBI/LAD-NRO/GN/2021/57]  

View Document

TRAI issues Consultation Paper on Tariff issues related to SMS and Cell Broadcast alerts

disseminated through Common Alerting Protocol (CAP) platform during disasters and

non-disasters

Nov 10, 2021 | Central | Industry Specific

The Telecom Regulatory Authority of India (TRAI) on November 03, 2021 has issued Consultation Paper on 

Tariff issues related to SMS and Cell Broadcast alerts disseminated through Common Alerting Protocol 

(CAP) platform during disasters and non-disasters after DoT has requested TRAI to provide tariff for SMS

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15319/Nov122021_IFSCA issues Minimum Holding Period on Sale Transfer of loan asset.pdf
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and Cell Broadcast alerts/messages to be disseminated by TSPs through CAP platform during disasters/

non-disasters. DoT allows SMS/ Cell Broadcast free of cost only for a definite period and for events where

specific request for free of cost messages comes from NEC/ NCMC/ SEC/ Nodal Authorities. However, there

are occasions when the Government would like to send alert messages to the public forewarning of a

possible disaster or occasions where public has to be informed of special events such as holding of relief/

vaccine/ medical camps/ specific law and order related situations etc.  The Objective of this consultation

paper is to elicit stakeholders’ views on the tariff for SMS/Cell Broadcast disseminated by TSPs through CAP

platform during disasters/ non-disasters and to understand the technical aspects that might have an impact

on the costing of the service. The Consultation Paper has been uploaded on the TRAI website. Written

comments on the consultation paper are invited from the stakeholders by December 01, 2021.

Counter-comments, if any, may be submitted by December 15, 2021. The comments and counter-comments,

if any, may be sent, preferably in electronic form, on the e-mail address advfeal@trai.gov.in. Comments and

counter-comments will be posted in TRAI's website www.trai.gov.in  *Disclaimer – Kindly Find the detailed

Consultation papers on the provided link.  

View Document

The Minerals (Other than Atomic and Hydro Carbons Energy Mineral) Concession

(Fourth Amendment) Rules, 2021

Nov 10, 2021 | Central | Industry Specific

The Ministry of Mines on November 9, 2021 has issued the Minerals (Other than Atomic and Hydro Carbons

Energy Mineral) Concession (Fourth Amendment) Rules, 2021 to further amend the Minerals (Other than

Atomic and Hydro Carbons Energy Mineral) Concession Rules, 2016.  The amendment in the Minerals

(Other than Atomic and Hydro Carbons Energy Mineral) Concession Rules, 2016 are as follows: - • New

rules inserted to provide manner of sale of 50% of mineral produced from the captive leases. With this

amendment, the Government has paved the way for releasing of additional minerals in the market by greater

utilization of mining capacities of captive mines. The allowance for sale of prescribed quantity of mineral shall

also motivate the lessees to enhance the production from the captive mines.  • Provision added to allow

disposal of overburden/ waste rock/ mineral below the threshold value, which is generated during the course

of mining or beneficiation of the mineral. This will enable ease of doing business for the miners. • Minimum

area for grant of mining lease has been revised from 5 ha. to 4 ha. For certain specific deposits, minimum 2

ha. is provided. • Part surrender of mining lease area allowed in all cases. Presently, part surrender was

allowed only in case of non-grant of forest clearance. • Rules amended to allow transfer of composite licence

or mining lease of all types of mine. • New rules inserted to provide for mutation of ML/ CL in favour legal

heirs on death of the lessee or licencee. • Interest on delayed payments revised from existing 24% to 12%. •

Rules regarding period of mining lease granted to Government companies and their payments incorporated

in the MCR, 2016.  

View Document

Ministry of Civil Aviation Notifies on air transport services from Diu aerodrome

Nov 10, 2021 | Central | Industry Specific
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The Ministry of Civil Aviation on October 08, 2021 has issued a notification in regard with sub-rule (1) of Rule

78 of Aircraft Rules, 1937, which specifies licensing of Aerodromes and also directed that no person shall

operate scheduled air transport services to/from Diu aerodrome after December 31, 2021 unless it has been

licensed by the Director General of Civil Aviation. [Notification No. AV-11012/4/2005-A]  

View Document

RBI issues review on Investment by Foreign Portfolio Investors (FPIs) in Debt

Nov 09, 2021 | Central | Industry Specific

The Reserve Bank of India (RBI) on November 8, 2021 has issued the review on Investment by Foreign

Portfolio Investors (FPIs) in Debt. FPIs permit to invest in debt securities issued by Infrastructure Investment

Trusts (InvITs) and Real Estate Investment Trusts (REITs).  Therefore, FPIs can acquire debt securities

issued by InvITs and REITs under the Medium-Term Framework (MTF) or the Voluntary Retention Route

(VRR). Such investments shall be reckoned within the limits and shall be subject to the terms and conditions

for investments by FPIs in debt securities under the respective regulations of MTF and VRR. [Notification No-

RBI/2021-22/120 A.P. (DIR Series) Circular No. 16]  

View Document

The Juvenile Justice (Care and Protection of Children) Model Rules, 2021

Nov 09, 2021 | Central | Industry Specific

The Ministry of Women & Child Development on October 27, 2021 has issued the Juvenile Justice (Care and

Protection of Children) Model Rules, 2021 to further amend the Juvenile Justice (Care andProtection of

Children) Model Rules, 2016.  The amendment in the Juvenile Justice (Care andProtection of Children)

Model Rules, 2016 are as follows: - • In Rule 2(iv) which specifies “Child Adoption Resource Information and

Guidance System”, has been omitted.  • In Rule 3(3) which specifies “The Social worker members of the

board shall not be less than thirty-five years of age and shall possess a degree in sociology or psychiatry or

social work or child psychology or education or a degree in health, child development or correctional services

or law and shall have at least seven years’ experience or active involvement in planning, implementing and

administering measures relating to child welfare activities and rehabilitation”, has been substituted.  • In Rule

6(7-A) which specifies “The Board may conduct its sittings through Video Conferencing in case there are

constrains limiting physical movement of the Children alleged to be in conflict with law or the Board Members

including Chairperson”, has been inserted.  • In Rule 7 which specifies “Functions of the Board”, the following

sub-rule has been inserted, namely: - (xi) Conduct inspections of jail under Section 8 (3) (m) of the Act in the

manner as may be issued by the State Government in consultation with the High Court. (xii) Pass appropriate

orders in the best interest of child to deal with the unforeseen situations in conformity with the fundamental

principles enumerated under Section 3 of the Act.  

View Document
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SEBI issues write-off of debt securities held by FPIs who intend to surrender their

registration

Nov 09, 2021 | Central | Industry Specific

The Securities and Exchange Board of India(SEBI) on November 8, 2021 has issued Write-off of debt

securities held by FPIs who intend to surrender their registration.  Therefore, it has been decided to permit

the FPIs to also write-off all debt securities in their beneficiary account which they are unable to sell for any

reason. This shall be applicable only to such FPIs who wish to surrender their registration. [Notification No-

SEBI/ HO/ FPI&C/ P/ CIR/ 2021/ 656]  

View Document

DoT amends Unified License Agreement for change in FDI in Telecom sector

Nov 08, 2021 | Central | Industry Specific

The Department of Telecommunications (DoT) on November 3, 2021 has issued the amendment in Unified

License Agreement for change in FDI in Telecom sector.  The amendment in the UL agreement in Part-I,

General Conditions, 1.1 which specifies “FDI upto 100% under automatic route”, has been substituted.  This

shall some into force from November 3, 2021.  [Notification No-20-271/2010 AS-I(Vol.-IV)]  

View Document

The Food Safety and Standards (Food Products Standards and Food Additives) Fourth

Amendment Regulations, 2021

Nov 08, 2021 | Central | Industry Specific

The Food Safety and Standards of India (FSSAI) on November 3, 2021 has issued the Food Safety and

Standards (Food Products Standards and Food Additives) Fourth Amendment Regulations, 2021 to further

amend the Food Safety and Standards (Food Products Standards and Food Additives) Regulations, 2011. 

The amendment in the Food Safety and Standards (Food Products Standards and Food Additives)

Regulations, 2011 are as follows: - • In 2.4.11 (10) (ii) which specifies “Method of sampling and analysis”, has

been substituted, namely: - “A variation of minus 10.0 per cent from the declared value of the nutrients or

nutritional ingredients on the label shall be allowed and the nutrient levels shall not exceed maximum limits

as specified in the composition tables.” • In 2.4.12 which specifies “Rolled Oats”, has been substituted,

namely: - Oat Products 1. 1(A) Rolled Oat 2. 1(B) Products containing oats 3. Food Additives [Notification

No- 1-116/Scientific Committee/Notif.28.4/2010-FSSAI(1) (Pt.F)]  

View Document

DoT amends Unified License (Virtue Network Operator) Agreement for change in FDI

norms

Nov 08, 2021 | Central | Industry Specific

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15278/Nov92021_SEBI issues writeoff of debt securities held by FPIs who intend to surrender their registration.pdf
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The Department of Telecommunications (DoT) on November 3, 2021 has issued the amendment in Unified

License (Virtue Network Operator) Agreement for change in FDI norms.  The amendment in the UL

agreement in Part-I, Chapter-I, General Conditions, 1.1 which specifies “FDI upto 100% under automatic

route”, has been substituted.  This shall some into force from November 3, 2021.  [Notification

No-20-271/2010 AS-I(Vol.-IV)]  

View Document

MOHFW has implemented Section 22 of FSSAI from November 02, 2021

Nov 08, 2021 | Central | Industry Specific

The Ministry of Health and Family Welfare on November 02, 2021 has implemented Section 22 of the Food

Safety and Standards Act, 2006 which is regarding Genetically modified foods, organic foods, functional

foods, proprietary foods, etc to come into force from November 02, 2021. [Notification No. S.O. 4601(E)]  

View Document

Government of Delhi has issued an order for calculation and levy of interest on delayed

payment of Cess

Nov 08, 2021 | Central | Industry Specific

Government of Delhi on November 01, 2021 has issued an order for calculation and levy of interest on

delayed payment of Cess. The office order no. PA/Addl.LC/Lab/2021/3459-3463 dated 15/09/2021 was

issued to bring in uniformity in calculation and levy of interest on delayed payment of Cess. It is further

clarified that Rule 4 of Building & Other Construction Workers Welfare Cess Rules 1998 provides for the

manner and collection of Cess under the BOCW Cess Act 1996. Rule 4 provides that the Cess levied under

sub-section(1) of section 3 of the Act shall be paid by an employer, within thirty days of completion of the

construction project or within thirty days of the date on which assessment of Cess payable is finalized,

whichever is earlier, to the Cess collector. However, in cases where the duration of the project or construction

work exceeds one year, Cess shall be paid within thirty days of completion of one year from the date of

commencement of work and every year thereafter at the notified rates on the cost of Construction incurred

during the relevant period.  All Assessing Officers while calculating interest on delay of payment of cess shall

bear in mind the date on which said payment becomes due according to rule 4 of the BOCW Rules 1998,

read with section 8 of the BOCW Cess Act, 1996. [Notification No.PA Addl.LC/Lab/2021/ 43 58]  

View Document

The Food Safety and Standards (Import) First Amendment Regulations, 2021

Nov 08, 2021 | Central | Industry Specific

The Food Safety and Standards of India (FSSAI) on November 3, 2021 has issued the Food Safety and 

Standards (Import) First Amendment Regulations, 2021 to further amend the Food Safety and Standards 

(Import) Regulations, 2017.  • In Chapter XIV which specifies “Registration and inspection of Foreign Food

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15263/Nov82021_DoT amends Unified License Virtue Network OperatorAgreement for change in FDI norms.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15267/November 08_ImplementationofS22ofFSSAI.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15268/November 08_CalculationandlevyofinterestondelayedpaymentofCess.pdf
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manufacturing facilities”, has been inserted, namely: - • 18(1) Registration of Foreign Food manufacturing

facilities. • 18(2) Processing of application for Registration of Foreign Food manufacturing facilities. • 18(3)

Inspection of Foreign Food manufacturing facilities. • 18(4) Issuance of registration. • 18(5) Suspension or

cancellation of registration. • In Form 16 which specifies “Application for Registration/renewal of Registration

of Foreign Food manufacturing facilities”, has been inserted.  • In Form 17 which specifies

“Registration/renewal of Registration of Foreign Food manufacturing facilities”, has been inserted.  They shall

come into force on November 3, 2021 and Food Business Operator shall comply with all the provisions of

these regulations with effect from 1st June, 2022. [Notification No- 4067/MOC-Trade/Reg-FSSAI/2017

(Part-1)]  

View Document

The Spices Board (Registration of Exporters) (Amendment) Regulations, 2021

Nov 03, 2021 | Central | Industry Specific

The Spices Board on October 25, 2021 has issued the Spices Board (Registration of Exporters)

(Amendment) Regulations, 2021 to further amend the Spices Board (Registration of Exporters) Regulations

1989.  The amendment in the Spices Board (Registration of Exporters) Regulations 1989 are as follows: - ■

In Regulation 3(1) which specifies “Grant of certificate of registration”, has been substituted, namely: -  “An

application for grant of certificate under section 12, shall be made to the Board in the prescribed form and

shall be accompanied by a fee as given below, plus tax as applicable, (i) Manufacturer Exporter: Rs.15,000/-

(ii) Merchant Exporter: Rs.10,000/- ■ In Regulation 4(2) which specifies “The fee shall be payable in the form

of bank transfer or other electronic modes of payment and there shall be periodic revision of fees for renewal

or issue of duplicate certificate, as prescribed by the Spices Board”, has been substituted.  [Notification No-

MKT-REGN/0002/2017]  

View Document

Ministry of Mines revokes the Mineral (Mining by Government Company) Rules, 2015

Nov 03, 2021 | Central | Industry Specific

The Ministry of Mines On November 02, 2021 has issued a notification to revoke the notification G.S.R.

927(E) dated the December 03, 2015 which specified The Mineral (Mining by Government Company) Rules,

2015. After this notification the Mineral (Mining by Government Company) Rules, 2015 shall stand revoked.

Notwithstanding such rescission, anything done or any action taken under the Mineral (Mining by

Government Company) Rules, 2015, shall be deemed to have been done or taken under the corresponding

provisions of the Minerals (Other than Atomic and Hydro Carbons Energy Minerals) Concession Rules, 2016,

published in Gazette of India, Part II, section 3, sub-section (i) vide number G.S.R. 279(E), dated 4th March,

2016.  [Notification No. G.S.R. 777(E)]  

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15265/Nov82021_The Food Safety and Standards ImportFirst Amendment Regulations 2021.pdf
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The Minerals (Other than Atomic and Hydrocarbons Energy Mineral) Concession (Fourth

Amendment) Rules, 2021

Nov 03, 2021 | Central | Industry Specific

The Ministry of Mines on November 2, 2021 has issued the Minerals (Other than Atomic and Hydro Carbons

Energy Mineral) Concession (Fourth Amendment) Rules, 2021 to further amend the Minerals (Other than

Atomic and Hydro Carbons Energy Mineral) Concession Rules, 2016.  The amendment in the Minerals

(Other than Atomic and Hydrocarbons Energy Mineral) Concession Rules, 2016 are as follows: - ■ In Rule 2

which specifies “Definition”, the following changes has been made: - • In Rule 2(1) (b) & (d) which specifies

“composite licence” & “mineral concession”, has been omitted.  • In Rule 2(1)(j) which specifies “value of

estimated resources”, the following proviso has been inserted: - “Provided that if for any mineral or mineral

grade, the average sale price in respect of the relevant State for any month is not published by the Indian

Bureau of Mines, the average sale price for the latest month published for such mineral or mineral grade shall

be deemed to be the average sale price for the said month for which average sale price is not published.” ■

In Rule 5, 7 & 8 which specifies “Rights of the holder of a reconnaissance permit”, “Rights of a holder of a

prospecting licence to obtain a mining lease”, & “Rights under the provisions of clause(c) of sub-section (2) of

section 10A”, has been omitted.  ■ In Rule 9A which specifies “Composite licence and mining lease granted

through auction”, has been substituted.  ■ In Rule 12B which specifies “Manner of Sale of mineral from the

captive leases”, has been inserted.  ■ In Rule 23B which specifies “Mutation of mining lease or composite

licence in favour of legal heirs on death of the lessee or licencee”, has been inserted.  ■ In Rule 54 which

specifies “Penalty”, has been substituted.  ■ In Schedule XI which specifies “Amount of Fine”, has been

inserted.  [Notification No- G.S.R. 775(E)]  

View Document

Mineral (Auction) Third Amendment Rules, 2021

Nov 03, 2021 | Central | Industry Specific

The Ministry of Mines On November 02, 2021 has issued the Mineral (Auction) Third Amendment Rules,

2021 to further amend the Mineral (Auction) rules 2015. The following amendments have been made: • In

rule 6, which specifies Eligibility of Mining Lease, In sub-rule (3) the following Explanation has been Inserted,

namely: “Explanation.— This sub-rule shall be applicable in all cases of auction, notwithstanding any order or

direction to the contrary, passed by any court or authority, prior to the commencement of the Mines and

Minerals (Development and Regulation) Amendment Act, 2021.” • In rule 6, which specifies Eligibility of

Mining Lease, In sub-rule (4) the following Explanation has been Inserted, namely: “Explanation.— This

sub-rule shall be applicable in all leases where mineral is required to be used for captive consumption,

notwithstanding any order or direction to the contrary, passed by any court or authority, prior to the

commencement of the Mines and Minerals (Development and Regulation) Amendment Act, 2021.”  • Rule 14,

which specifies Payment of Interest has been substituted, namely: Payment of Interest.—The State

Government shall charge simple interest at the rate of Twelve per cent. per annum on any payment due to

State Government under these rules the payment of which is delayed beyond the due date thereof. 

[Notification No. G.S.R. 776(E)]  

View Document
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Ministry of Mines rescinds notification related to Minerals (Transfer of Mining Lease

Granted Otherwise than through Auction for Captive Purpose) Rules, 2016

Nov 03, 2021 | Central | Industry Specific

The Ministry of Mines on November 2, 2021 has rescinds the notification no G.S.R. 560(E) dated May 30,

2016 relating to the Minerals (Transfer of Mining Lease Granted Otherwise than through Auction for Captive

Purpose) Rules, 2016.  Therefore, anything done or any action taken under the Minerals (Transfer of Mining

Lease Granted Otherwise than through Auction for Captive Purpose) Rules, 2016 shall be deemed to have

been done or taken under the corresponding provisions of the Minerals (Other than Atomic and Hydro

Carbons Energy Minerals) Concession Rules, 2016.  [Notification No- G.S.R. 778(E)]  

View Document

The Unique Identification Authority of India (Adjudication of Penalties) Rules, 2021

Nov 03, 2021 | Central | Industry Specific

The Ministry of Electronics and Information Technology on October 29, 2021 has issued the Unique

Identification Authority of India (Adjudication of Penalties) Rules, 2021.  The provisions under the Unique

Identification Authority of India (Adjudication of Penalties) Rules, 2021 are as follows: - ■ Manner of

appointment, qualification, and experience of the Adjudicating Officer.  ■ Manner of making complaint to the

Adjudicating Officer ■ Manner of holding inquiry into the complaint ■ Form and manner of appeal against the

order of the Adjudicating Officer ■ Fee for filing appeal ■ Form A which specifies “In the telecom disputes

settlement and appellate tribunal at new Delhi appellate jurisdiction”.  [Notification No- G.S.R. 772 (E)]  

View Document

CERC repeals Central Electricity Regulatory Commission (Regulation of Power Supply)

Regulations, 2010

Nov 02, 2021 | Central | Industry Specific

The Central Electricity Regulatory Commission (CERC) On October 26, 2021 has issued a notification on

repealing of Central Electricity Regulatory Commission (Regulation of Power Supply) Regulations, 2010 and

Central Electricity Regulatory Commission (Regulation of Power Supply) (First Amendment) Regulations,

2021.  Notwithstanding such repeal, Implementation Plan, if any, already under implementation by Regional

Load Despatch Centres or State Load Despatch Centres as on the date of this notification, shall run its

normal course under the repealed regulations.  [Notification No. L-1/42/2010-CERC]  

View Document

The Fertiliser (Inorganic, Organic or Mixed) (Control) Seventh (Amendment) Order, 2021

Nov 02, 2021 | Central | Industry Specific
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The Ministry of Agriculture and Farmers Welfare on November 1, 2021 has issued the Fertiliser (Inorganic,

Organic or Mixed) (Control) Seventh (Amendment) Order, 2021 to further amend the Fertiliser (Inorganic,

Organic or Mixed) (Control) Order, 1985.  In Schedule-I, Part-A which specifies “Specifications of Fertilizers”

under 1(j) which specifies “Beneficial Element Fertilizer”, the item (ii) states “Maximum” & the item (iii) states

“1.3-1.4” has been substituted.  [Notification No- S.O. 4560(E)]  

View Document

FSSAI implemented the policy to enable renewing the FSSAI License/Registration after

the expiry date

Nov 01, 2021 | Central | Industry Specific

The Food Safety and Standards Authority of India (FSSAI) on October 27, 2021 has issued Implementation

of policy to enable renewing the FSSAI License/Registration after the expiry date.  To facilitate the food

businesses to continue with same license number even after expiry date, it has been decided with the

approval of Food Authority to enable Food Business Operator to renew the FSSAI License/Registration even

after expiry date with following penalties:  • Three times of the existing annual license/registration fee in the

period - l '' day to 90th day from the original expiry date.  • Additional two times of the existing annual

license/registration fee (i.e. total 5 times) in the period – 91st day to 180th day from the original expiry date

Further, the provision of filing renewal application after the expiry date shall be subjected to online

submission of due Annual Returns through FoSCoS by the licensed food manufactured or Importer.  • No

renewal shall be allowed after 180th day from the original expiry date.  • FBOs shall not be allowed to

conduct any food business in the period from original expiry date till the issuance of renewed license. • Fresh

validity date will be generated on the grant of renewed License/Registration. • The policy shall be valid till the

date of implementation/ operationalization of FSS (Licensing and Registration of Food Businesses)

Amendment Regulations, 2021, as notified by the Food Authority.  [Notification No- I 5(3I

)2020/FoSCoS/RCD/FSSAIpt4]  

View Document

Ministry of Ports, Shipping and Waterways issues implementation date for Major Port

Authorities Act, 2021

Nov 01, 2021 | Central | Industry Specific

The Ministry of Ports, Shipping and Waterways on October 29, 2021 has issued the implementation date of

the Major Port Authorities Act, 2021 will come into force on November 3, 2021.  [Notification No- S.O.

4504(E)]  

View Document

DGH further extends the timelines for approval and submission of product sharing

contracts for NELP/ pre-NELP blocks

Nov 01, 2021 | Central | Industry Specific
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The Directorate General of Hydrocarbons (DGH) on October 28, 2021 has issued a notification to further

extend the timelines for approval and submission of product sharing contracts for NELP/ pre-NELP blocks

referred in DGH notification no. DGH/PSC/Self-certification/21-22 dated July 12, 2021 which specifies Further

simplification and standardization of procedures and processes under Production Sharing Contract of

Pre-NELP/NELP Blocks. The date has been extended till November 30, 2021. [Notification no.

DGH/PSC/Self-certification/21-22]  

View Document

Bureau of Energy Efficiency (Manner and Intervals of Time for Conduct of Energy Audit)

Amendment Regulations, 2021

Nov 01, 2021 | Central | Industry Specific

The Bureau of Energy Efficiency (BEE) on October 27, 2021 has issued the Bureau of Energy Efficiency

(Manner and Intervals of Time for Conduct of Energy Audit) Amendment Regulations, 2021 to further amend

the Bureau of Energy Efficiency (Manner and Intervals of Time for Conduct of Energy Audit) Regulations,

2010. The following amendment has been made: • Regulation 2A, which specifies Application has been

inserted, namely: “2A. Application.—These regulations shall not apply to an electricity distribution company

specified as designated consumer to which the Bureau of Energy Efficiency (Manner and Intervals for

Conduct of Energy Audit in Electricity Distribution Companies) Regulations, 2021 applies.”  [Notification No.

F. No. 18/1/BEE/DISCOM/2021]  

View Document
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Commercial

PM Formalisation of Micro Food Processing Enterprises (PMFME) Scheme

Nov 30, 2021 | Central | Commercial

The Ministry of Food Processing Industries on November 30, 2021 has issued a press release regarding the

update on PM Formalisation of Micro Food Processing Enterprises (PMFME). The details of State-wise

number of beneficiaries who have submitted applications under the PM Formalisation of Micro Food

Processing Enterprises (PMFME) scheme since its launch are at Annexure-I.   Data on percentage of

beneficiaries in rural and urban areas is not maintained separately under the Scheme.  876 micro-food

processing individuals have been trained in 13 States/UTs through 34 Food Processing and

Entrepreneurship training sessions under capacity building component of the Scheme till date.  The Ministry

has approved 137 unique products as One District One Product (ODOP) for 710 districts of 35 States/ UTs.

The State-wise list of ODOP is at Annexure-II. *Disclaimer – Annexure I and Annexure II is given in the

provided link.   [Release ID: 1776393]  

View Document

DGFT issues notice on safe custody of digital tokens, documents, scrips etc.

Nov 29, 2021 | Central | Commercial

Directorate General of Foreign Trade (DGFT) on November 26, 2021 has issued a notice on safe custody of

digital tokens, documents, scrips etc. for EPCs and Industry associations to take measures to sensitize their

members. Members are suggested the following precautions namely: - • Usage of strong password. •

Personal information must be kept confidential. • Timely checking by Exporters to ensure that duty credit

scrips are accounted for and         reflected in their online module. • Regularly check the custody of DSC and

ensure that it is not accessible to unscrupulous     agents/persons. • Only open e-mail/attachment from

familiar persons • Public Wifi need to be used cautiously. • Do not open shared documents that you are not

expecting to receive.   [Notice No. 26/2021-22]    

View Document

CERC notifies the new rates for the purpose of bid evaluation and payment

Nov 29, 2021 | Central | Commercial
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The Central Electricity Regulatory Commission  (CERC) on April 23, 2021 has issued a notification to notify

the rates for the purpose of Bid Evaluation and Payment for the period of April 01, 2021 to September 30,

2021. The following rates have been issued: • Annual Escalation Rates for Bid Evaluation:  o Annual

escalation rate for escalable transmission charges -  6.07%  o Discount rate for computation of levelized

transmission charges - 8.87%  • Annual Escalation Rate applicable for the purpose of payment as per the

Transmission Service Agreement:  o Annual inflation rate for escalable transmission charges – 6.16 %

[Notification No. Eco T1/2021-CERC.]  

View Document

BIS amends date of withdrawal / establishment for specific Indian Standards

Nov 26, 2021 | Central | Commercial

Bureau of Indian Standards (BIS) on November 17, 2021 has issued a notification to amend the date of

establishment and date of withdrawal of certain Indian Standards.  The date of establishment and date of

withdrawal shall be November 12, 2021 and December 11, 2021 respectively. The following are the Indian

standards to be amended: • IS 1375 : 2021; Black Lead Pencils ■ Specification (Second Revision) • IS 5054

(Part 4) : 2021/IEC 61169-4 : 2008; Radio-Frequency Connectors Part 4 RF Coaxial Connectors with Inner

Diameter of Outer Conductor 16 mm (0.63 in) with Screw Lock ■ Characteristic Impedance. • IS 6356 : 2021

Toothpaste ■ Specification (Fourth Revision). • IS/ISO 13904 : 2016; Animal Feeding Stuffs ■ Determination

of Tryptophan Content (First Revision). • IS 15653 : 2021/ISO 2710-2 : 2019; Reciprocating Internal

Combustion Engines ■ Vocabulary ■ Terms for Engine Maintenance (First Revision). • IS 17585 : 2021; Beta

(Outflow) Valves for Gravity Type Flushing Cisterns ■ Specification. • IS/ISO 21188 : 2018; Public Key

Infrastructure for Financial Services ■ Practices and Policy Framework (First Revision). • IS/IEC 61196-1-113

: 2018; Coaxial Communication Cables Part 1-113 Electrical Test Methods ■ Test for Attenuation Constant. •

IS/IEC 61196-1-314 : 2015; Coaxial Communication Cables Part 1-314 Mechanical Test Methods ■ Test for

Bending. • IS/IEC 62351-7 : 2017; Power Systems Management and Associated Information Exchange Data

and Communications Security Part 7 Network and System Management (NSM) Data Object Models (First

Revision) [Notification No. HQ-PUB013/1/2020-PUB-BIS (250)]  

View Document

BIS extends date of cancellation for certain Indian Standards

Nov 26, 2021 | Central | Commercial

The Bureau of Indian Standards (BIS) on November 17,2021 has issued a notification to extend dates of

withdrawal for certain Indian standards by amending notification No. Ref: PUB/3/2/2020-21 (81), published on

October 07, 2020 and Ref: PUB/3/7/2020-21 (96) dt 9 Nov 2020. The dates for the first notification has been

extended to September 28, 2022, and for the second date is October 23, 2022. The Indian Standard is as

followed: • IS/IEC 60079-11 : 2011, Explosive Atmospheres Part 11 Equipment Protection by Intrinsic Safety

■ï■ (First Revision)  [Notification No. Ref: HQ-PUB012/4/2020-PUB-BIS (255)]  

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15472/Nov29_CERC.pdf
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BIS amends date of establishment of Electric Vehicle Conductive Charging Systems

Nov 26, 2021 | Central | Commercial

Bureau of Indian Standards (BIS) on November 24, 2021 has issued a notification to amend the date of

establishment and date of withdrawal of certain Indian Standards.  The date of establishment shall be

November 22, 2021. The following are the Indian standards to be amended: • IS 17017 (Part 23) : 2021;

Electric Vehicle Conductive Charging Systems Part 23 d.c.Electric Vehicle Supply Equipment. • IS 17017

(Part 24) : 2021; Electric Vehicle Conductive Charging Systems Part 24 Digital Communication between a

DC Electric Vehicle Supply Equipment and an Electric Vehicle for Control of DC Charging. [Notification No.

HQ-PUB013/1/2020-PUB-BIS (257]    

View Document

BIS amends date of withdrawal / establishment for certain Indian Standards

Nov 26, 2021 | Central | Commercial

The Bureau of Indian Standards (BIS) on November 17, 2021 has issued a notification to amend the date of 

establishment and withdrawal for certain Indian standards. The date of establishment and date of withdrawal 

shall be November 12, 2021 and December 11, 2021 respectively. The following are the Indian standards to 

be amended: • IS 1448 (Part 170) : 2021/ISO 20623 : 2017, Methods of Test for Petroleum and its Products, 

Part 170 Petroleum and Related Products ■ Determination of the Extreme Pressure and Anti-wear Properties 

of Lubricants ■ Fourball Method (European Conditions) (First Revision)  • IS 1448 (Part 188) : 2021/ISO 

6618 : 1997, Methods of Test for Petroleum and its Products, Part 188 Petroleum Products and Lubricants ■ 

Determination of Acid or Base Number ■ Colour-indicator Titration Method  • IS 1448 (Part 190) : 2021/ISO 

15167 : 1999, Methods of Test for Petroleum and its Products, Part 190 Petroleum Products ■ Determination 

of Particulate Content of Middle Distillate Fuels ■ Laboratory Filtration Method  • IS 3495 (Part 5) : 

2021,Burnt Clay Building Bricks ■ Methods of Test, Part 5 Determination of Initial Rate of Absorption  • IS 

5054 (Part 2) : 2021/IEC 61169-2 : 2007 Radio-frequency Connectors, Part 2 Sectional Specification ■ Radio 

Frequency Coaxial Connectors of Type 9.52 (First Revision)  • IS/ISO 8178-9 : 2019 Reciprocating Internal 

Combustion Engines ■ Exhaust Emission Measurement Part 9 Test Cycles and Test Procedures for 

Measurement of Exhaust Gas Smoke Emissions from Compression Ignition Engines Using an Opacimeter 

(First Revision)  • IS 8757 : 2021 Glossary of Terms Associated with Fire Safety (Second Revision)  • IS 

11862 : 2021 Hydraulic Loadcell ■ Specification (First Revision)  • IS/ISO 13043 : 2011, Road Vehicles ■ 

Refrigerant Systems used in Mobile Air Conditioning Systems (MAC) ■ Safety Requirements  • IS/ISO 17100 

: 2015 Translation Services ■ Requirements for Translation Services  • IS 17649 : 2021 Sticker Bindi ■ 

Specification  • IS 17654 : 2021/ISO 18125 : 2017 Solid Biofuels ■ Determination of Calorific Value  • IS 

17691 (Part 1) : 2021/ISO/TR 20218-1 : 2018, Robotics ■ Safety Design for Industrial Robot Systems, Part 1 

End-effectors  • IS 17691 (Part 2) : 2021/ISO/TR 20218-2 : 2017, Robotics ■ Safety Design for Industrial 

Robot Systems, Part 2 Manual Load/Unload Stations  • IS 17700 : 2021/ISO 14457 : 2017 Dentistry ■ 

Handpieces and Motors  • IS 17726 : 2021, Wood Pulp ■ Specification  • IS/ISO 18758-1 : 2018, Mining and 

Earth-moving Machinery ■ Rock Drill Rigs and Rock Reinforcement Rigs Part 1 Vocabulary  • IS/ISO/IEC 

19795-4 : 2008 Information Technology ■ Biometric Performance Testing and Reporting Part 4 

Interoperability Performance Testing  • IS/ISO 20252 : 2019 Market, Opinion and Social Research, Including 

Insights and Data Analytics ■ Vocabulary and Service Requirements  • IS/ISO 20488 : 2018, Online 

Consumer Reviews ■ Principles and Requirements for their Collection, Moderation and Publication  • IS/ISO 

20539 : 2019 Translation, Interpreting and Related Technology ■ Vocabulary  [Notification No. Ref:

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15464/Nov262021_BIS_BIS amends date of establishment of Electric Vehicle Conductive Charging Systems.pdf
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HQ-PUB013/1/2020-PUB-BIS (251)]  

View Document

BIS amends date of withdrawal / establishment to Stabilized Hydrogen Peroxide

Nov 26, 2021 | Central | Commercial

Bureau of Indian Standards (BIS) on November 17, 2021 has issued a notification to amend the date of

establishment and date of withdrawal of certain Indian Standards.  The date of establishment and date of

withdrawal shall be November 15, 2021 and May 14, 2022 respectively. The following are the Indian

standards to be amended: • IS 2080 : 2021 Stabilized Hydrogen Peroxide ■ Specification (Second Revision)

• IS 2080 : 1980 Stabilized Hydrogen Peroxide ■ Specification (First Revision)   [Notification No.

HQ-PUB012/1/2020-PUB-BIS (249)]    

View Document

BIS amends the date of withdrawal for certain Indian standards by amending older

notification

Nov 26, 2021 | Central | Commercial

The Bureau of Indian Standards (BIS) on November 17,2021 has issued a notification to extend dates of

withdrawal for certain Indian standards by amending Notification No. Ref: HQ-PUB015/1/2020-PUB-BIS

(203), published on August 5, 2021. The dates now has been substituted form August 27, 2021 to February

27, 2022. The Indian standards are as followed: • IS 17037 : 2018, Anti-Riot Shoes ■ Specifications  • IS

17043 : 2018, Derby Shoes ■ Specification  [Notification No. Ref:HQ-PUB015/1/2020-PUB-BIS (256)]  

View Document

BSE issues Market Access through Authorised Persons (System Live)

Nov 25, 2021 | Central | Commercial

The Bombay Stock Exchange (BSE) on November 24, 2021 issued notification 20211124-3 which specify

“Market Access through Authorised Persons (System Live)” to exchange circular 20191018-4 and

20211021-38 which specify “exercise of adequate control and due diligence over the activities & transactions

of their Authorised Persons (APs)”  An online portal for reporting of the inspections/supervision undertaken by

the Members has been setup at  https://befs.bseindia.com/login.aspx . The reporting shall be done in the

following manner namely: - • Inspections undertaken during a particular quarter shall be reported within one

month from end of the said quarter. • In case no inspection is undertaken during a particular quarter,

Members will have to submit a “Nil” declaration for the said quarter. • In the first phase Members are required

to report details of all inspections undertaken during FY 2020-21 and for quarter-1 & 2 of FY 2021-22 latest

by December 15, 2021. • Incidence, involving assured returns or any unauthorised schemes operated by the

AP needs to be mandatorily reported to the Exchange, within 2 working days. [Notice No. 20211124-3]  

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15456/Nov26_BIS.pdf
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View Document

Ministry of Heavy Industries notifies on Application form for PLI scheme for automobile

and Auto Component Industry

Nov 18, 2021 | Central | Commercial

The Ministry of Heavy Industry (MHI) on November 09, 2021 has issued a notification in regard with the

application form of the Product Linked Incentive (PLI) Scheme for the Automobile and Auto Component

Industry as referred in the clause 5.2 of notification S.O. 3947(E) dated September 23, 2021. The window for

receiving applications through the Notice Inviting Applications will be open for a period of 60 days from the

date of its publication in the official Gazette that is from November 16, 2021 onwards. *Disclaimer – kindly

find (i) Application Form for PLI Scheme for Automobile and Auto Components and (ii) List of Advanced

Automotive Technology Products under this scheme in the annexure part of the provided link. [Notification

No. S.O. 4632(E)]  

View Document

BIS notifies date of establishment for transportation of Over-Dimensional Consignment

by Road under the BIS Rules, 2018

Nov 18, 2021 | Central | Commercial

The Bureau of Indian Standards (BIS) on November 16, 2021 has notified date of establishment of “IS 17736

: 2021 Transportation of Over-Dimensional Consignment By Road – Guidelines under the Bureau of Indian

Standards Rules, 2018. The date of establishment for the mentioned Indian Standard is November 15, 2021.

[Notification No.:- HQ-PUB013/1/2020-PUB-BIS (248)]

View Document

The Central Motor Vehicles (Twenty Sixth Amendment) Rules, 2021

Nov 17, 2021 | Central | Commercial

The Ministry of Road Transport and Highways (MoRTH) on November 15, 2021 has issued the Central Motor

Vehicles (Twenty Sixth Amendment) Rules, 2021 to further amend the Central Motor Vehicle Rules, 1989.  In

Rule 115A(10), Table 2 (xvii) which specifies “Emission of smoke and vapour from agricultural tractors, power

tillers and construction equipment vehicles driven by diesel engines”, the following proviso has been inserted:

- “Provided that the vehicles manufactured before the date of applicability of CEV Stage-IV and CEV Stage-V

shall be registered up to eight months and six months respectively, after the respective date of

implementation of this rule”.  [Notification No- G.S.R 800(E)]  

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15442/Nov242021_BSE_Market Access through Authorised Persons System Live.pdf
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FSSAI issue directions regarding re-operationalisation of Food safety and standards

(Licensing and Registration of Food Business) Amendment Regulations, 2021

Nov 16, 2021 | Central | Commercial

The Food Safety and Standards Authority of India (FSSAI) on November 12, 2021 has issued directions

regarding re-operationalisation of Food safety and standards (Licensing and Registration of Food Business)

Amendment Regulations, 2021.  Therefore, it has been decided to re- operationalisation of Food safety and

standards (Licensing and Registration of Food Business) Amendment Regulations, 2021 shall come into

force on August 16, 2021. The objective is to ensure food safety and fair practices in food business

operations.  [Notification No- RCD01002/1/2021-Regulatory-FSSAI]  

View Document

BIS amends the notification regarding Agro Textiles

Nov 15, 2021 | Central | Commercial

The Bureau of Indian Standards (BIS) on November 2, 2021 has issued the amendment in the vide

notification no-HQ-PUB013/1/2020-PUB-BIS (235), dated October 12, 2021 which specifies amendment in

the certain Indian Standards.  In Column, Serial number 3 which specifies “IS 17229:2021- Agro Textiles ■

Flexible Water Storage Tank for Agriculture and Horticulture Purposes ■ Specification”, has been

substituted.  [Notification No- HQ-PUB013/1/2020-PUB-BIS (243)]  

View Document

BIS amends the certain Indian Standards under BIS Rules, 2018

Nov 15, 2021 | Central | Commercial

The Bureau of Indian Standards (BIS) on November 2, 2021 has notifies the establishment and withdrawal

date for the certain Indian Standards under the Bureau of Indian Standards Rules, 2018.  The amendment in

establishment and withdrawal date for Indian Standards are October 27, 2021 and November 26, 2021,

respectively are as follows: - • IS/ISO 10-D01 : 2010 Textiles ■ Tests for Colour Fastness Part D01 Colour

Fastness to Drycleaning using Perchloroethylene Solvent.  • IS 16490 : 2016 LED Destination Board System

for Buses ■ Specification. • IS 16722 : 20 Radio Frequency Identification (RFID) System for Automotive

Applications ■ Specification.  [Notification No- HQ-PUB015/1/2020-PUB-BIS (244)]  

View Document

Ministry of Power extends the validity of Star rating band for direct cool refrigerators

Nov 12, 2021 | Central | Commercial

The Ministry of Power on November 10, 2021 has issued a notification to further extend the validity of Star 

Rating Band for direct cool refrigerators by amending the principle notifications for the same that is S.O. 1899 

(E), dated the May 26, 2016. The following amendment has been made: • In paragraph 2 of the said

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15345/Nov162021_FSSAI_FSSAI issue directions regarding reoperationalisation of Food safety and standards Licensing and Registration of Food Business Amendment Regulations 2021.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15340/Nov152021_BIS amends the notification regarding Agro Textiles.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15339/Nov152021_BIS amends the certain Indian Standards under BIS Rules2018.pdf
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notification, in sub-paragraph 2, table 2.3, which specifies validity of the star rating band has been amended.

The extended validity is June 30, 2022 which was earlier December 31, 2021. [Notification No. S.O. 4636(E) ]

 

View Document

Ministry of Power extends the validity of Star rating band for Frost free refrigerators

Nov 12, 2021 | Central | Commercial

The Ministry of Power on November 10, 2021 has issued a notification to further extend the validity of Star

Rating Band for Frost Free refrigerators by amending the principle notifications for the same that is S.O.

183(E), dated the 16th January, 2009.  The following amendment has been made: • In paragraph 2 of the

said notification, in sub-paragraph 1, table 2.5, which specifies validity of the star rating band for certain items

has been amended. The extended validity is June 30, 2022 which was earlier December 31, 2021.

[Notification No. S.O. 4635(E)]  

View Document

DoT amends UASL agreement for change in FDI norms

Nov 10, 2021 | Central | Commercial

The Department of Telecommunications (DoT) on November 03, 2021 has issued amendment in Unified

Access Service License Agreement under condition 5.1 of the Part 1 – of UASL Agreement which given the

licensor the right to modify agreement. The following amendment has been made: • PART-I, GENERAL

CONDITIONS, 1. OWNERSHIP OF THE LICENSEE COMPANY 1.1 FDI up to 100% under automatic route

subject to observance of licensing and security conditions by licensee as well as investors as notified by the

DoT from time to time. Notwithstanding with the above provision, foreign investment shall be subject to

following conditions: (i) An entity of a country, which shares land border with India or where the beneficial

owner of an investment into India is situated in or is a citizen of any such I country, can invest only under the

Government route. (ii) In the event of the transfer of ownership of any existing or future FDI in an entity in

India, directly or indirectly, resulting in the beneficial ownership falling within the restriction/ purview of the

clause no. (i) above, such subsequent change in beneficial ownership will also require Government approval.

(iii) Both direct and indirect foreign investment in the Licensee Company shall be counted for the purpose of

calculating total FDI. (iv) The licensee Company/ Indian Promoters/ Investment Companies including their

holding companies shall comply relevant provisions of extant FDI policy of the Government. While approving

the investment proposals, the Government may take into accounts security concerns. (v) FDI shall be subject

to laws of India and not the laws of the foreign country/countries. The Licensee shall comply with the relevant

provisions of FDI policy of the Government and such modifications to the policy as may be issued from time

to time. (vi) The words, mentioned hereinabove in Para 1.1, such as FDI, foreign equity, investment

companies, FIPB, etc., shall have the same meaning as defined by Department for Promotion of Industry and

Internal Trade (DPIIT) in its FDI Policy. This amendment comes into effect with immediate effect. This

amendment shall be part and parcel of the UASL Agreement and other Terms & Conditions remain

unchanged.  

View Document
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DOT amends Guidelines for Grant of Unified License for change in FDI in Telecom sector

Nov 10, 2021 | Central | Commercial

The Department of Telecommunications (DoT) on November 03, 2021 has amended the Guidelines for Grant

of Unified License for change in FDI in Telecom sector Condition 11 of Guidelines , the Licensor reserves the

right to modify at any time these guidelines and terms and conditions of the License if in the opinion of the

Licensor it is necessary or expedient to do so in public interest or in the interest of the security of the State or

for the proper conduct of the telegraphs. The following amendments have been made: • ClauseNo.7 (b)& (c)

of Annexure II of Guidelines: 7. (b) Equity details  Indian: ................ Foreign: (i) Land Border sharing

country............... (ii) Others .............. Total .............. (Certificate from Company Secretary/ Statutory Auditor

countersigned by Director duly authorised by the company to be attached) 7. (c) FDI  up  to  100 % under

automatic route. The applicant is required to disclose the status of foreign holding. (Certificate from Company

Secretary/ Statutory Auditor countersigned by Director duly authorised by the company to be attached) •

Clause No. 11 of Annexure-11 of Guidelines: Certified copy of approval of Government of India for Foreign

Equity (To be applicable if FDI is from an entity of a country, which shares land border with India or beneficial

owner of an investment into India is situated in or is a citizen of any such country) (Certificate from Company

Secretary/ Statutory Auditor countersigned by Director duly authorised by the company to be attached) •

Clause No. 13 of Annexure-II of Guidelines: 13.PowerofAttorneyby Resolution of Board of Directors that the

person signing the application is authorised signatory. Certificates/undertaking: A. I hereby certify that I have

carefully read the guidelines and License Agreement for providing Unified License (UL). I undertake to fully

comply with the terms and conditions therein. B. I  hereby  certify  that  the norms of existing FDI policy

including norms related to investment from entity/ beneficial owners of the country which shares land border

with India are complied with. C. I understand that this application if found incomplete in any respect and/or if

found with conditional compliance or not accompanied with the processing fee shall be summarily rejected.

D. I understand that processing fee is non-refundable irrespective of any reason         whatsoever. E. I

undertake to sign the License Agreement, within the prescribed time notified to me failing which my

application shall be taken as rejected and processing fee forfeited. F. I understand that all matters relating to

the application or license if granted to me will be subject to jurisdiction of courts/Tribunal(s) in Delhi/New

Delhi only. I understand that if at any time, any averments made or information furnished for obtaining the

license is found incorrect, then my application and the license if granted thereto on the basis of such

application, shall be cancelled. This amendment comes into effect with immediate effect. [Notification

No.20-271/2010 AS-I (Vol. IV)]  

View Document

The Aadhaar (Authentication and Offline Verification) Regulations, 2021

Nov 10, 2021 | Central | Commercial

The Unique Identification Authority of India on November 8, 2021 has issued the Aadhaar (Authentication 

and Offline Verification) Regulations, 2021.  The Provisions under the Aadhaar (Authentication and Offline 

Verification) Regulations, 2021 are as follows: - • There shall be two types of authentication facilities provided 

by the Authority, namely: - (i) Yes/No authentication facility (ii) e-KYC authentication facility • An 

authentication request shall be entertained by the Authority only upon a request sent by a requesting entity 

electronically in accordance with these regulations and conforming to the specifications laid down by the

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15292/Nov08_DOT2.pdf
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Authority. • Authority shall provide an alternate identification number mapped with Aadhaar number for the

purpose of authentication. • No entity shall store Virtual ID in its system. • All devices and equipment used for

authentication shall be certified as required and as per the specifications issued, by the Authority from time to

time for this purpose. • The Authority may enable an Aadhaar number holder to permanently lock his

biometrics and temporarily unlock it when needed for biometric authentication. • The Aadhaar number holder

shall be notified by the OVSE about any offline verification, through email and/or SMS and/or other digital

means and/or paper based acknowledgement about success or failure of offline verification on each request.

• The Authority shall enable an Aadhaar number holder to lock his/her Aadhaar number and unlock it when

needed for authentication. • A requesting entity may use Yes/ No authentication facility provided by the

Authority for verifying the identity of an Aadhaar number holder for its own use or on behalf of other agencies.

[Notification No- K-11020/240/2021/Auth/UIDAI (No. 2 of 2021)]  

View Document

BIS amends an older notification to change establishment and withdrawal date of certain

Indian Standards.

Nov 08, 2021 | Central | Commercial

The Bureau of Indian Standards (BIS) on October 26, 2021 has issued a notification on making changes in

date of withdrawal and establishments for the certain Indian Standards.  The following changes have been

made: • In Notification No. Ref: S.O. 1975(E), published on 19 June 2019:  Sl No. 38, column (4) of the Hindi

schedule dated 13 June 2019, notifying the establishment of IS/IEC 62056-6-2 : 2017 ■ Substitute ‘■■

■■/■■ ■ ■■ 62056-62 : 2006’ for ‘■■ ■■/■■ ■ ■■ 62056-6-2 : 2006’.  Sl No. 38, column (4) of English

schedule dated 13 June 2019, notifying the establishment of IS/IEC 62056- 6-2 : 2017 ■ Substitute ‘IS/IEC

62056-62 : 2006 Electricity Metering■ Data Exchange for Meter Reading, Tariff and Load Control Part 62

Interface Classes’ for ‘IS/IEC 62056-6-2 : 2006 Electricity Metering■ Data Exchange for Meter Reading, Tariff

and Load Control Part 53 COSEM Interface Classes’. • In Notification No. HQ-PUB013/1/2020-PUB-BIS(146)

published on 24 March 2021: Sl No. 12 & 13, column (5) of schedule dated 19 March 2021, notifying the

establishment of IS 5402 (Part 1) 2021/ISO 4833-1 : 2013 & IS 5402 (Part 2) 2021/ISO 4833-2 : 2013

respectively ■ Substitute ‘30 Sept 2022’ for ‘18 Apr 2021’.  Sl No. 42, column (2) of schedule dated 19 March

2021, notifying the establishment of IS 17518 (Part 2) : 2021/ISO 3008-2 : 2017 Fire-resistance Tests Part 2

Lift Landing Door Assemblies ■ Substitute ‘IS 17518 (Part 2) : 2021/ISO 3008-2 : 2017’ for ‘IS 17517 (Part 2)

: 2021/ISO 3008-2 : 2017’. • In Notification No. HQ-PUB013/1/2020-PUB-BIS (197), published on 27 July

2021: Sl No. 1, column (2) and column (4) of the Hindi schedule dated 26 July 2021, notifying the

establishment of IS 3251 (Part 2) : 2021 ■ Substitute ‘3251’ for ‘3521’. [Notification No. Ref: HQ-

PUB013/1/2020-PUB-BIS (240)]  

View Document

The Legal Metrology (Packaged Commodities) Amendment Rules, 2021

Nov 08, 2021 | Central | Commercial

The Ministry of Consumer Affairs, Food and Public Distribution on November 2, 2021 has issued the Legal 

Metrology (Packaged Commodities) Amendment Rules, 2021 to further amend the Legal Metrology 

(Packaged Commodities) Rules, 2011.  The amendment in the Legal Metrology (Packaged Commodities)

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15295/Nov92021_Unique Identification Authority of India.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15260/November 03_AmendmentofanoldernotificationtochangeestablishmentandwithdrawaldateofcertainIndianStandards.pdf
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Rules, 2011 are as follows: - • In Rule 4(2) which specifies “When one or more packages intended for retail

sale are grouped together for being sold as a retail package on promotional offer, every package of the group

shall comply with provisions of rule 6”, has been inserted.  • Rule 5 which specifies “Specific commodities to

be packed and sold in recommended standard packages”, has been omitted.  • In Rule 6 (11) which specifies

“The unit sale price declared”, has been inserted.  • In Rule 13(5)(ii) which specifies “for items sold by

number, the number or unit or piece or pair or set or such other word which represents the quantity in the

package shall be mentioned.”, has been substituted.  This shall come into force from April 1, 2022.  

[Notification No- G.S.R. 779(E)]  

View Document

Draft Mediation Bill, 2021

Nov 08, 2021 | Central | Commercial

The Government on October 29, 2021 has issued Draft Mediation Bill, 2021. The objective is to promote,

encourage and facilitate mediation especially institutional mediation for resolution of disputes commercial and

otherwise, enforce domestic and international mediation settlement agreements, provide for a body for

registration of mediators, to encourage community mediation and to make online mediation as an acceptable

and cost-effective process.  The provisions under the Mediation Bill, 2021 are as follows: - • All or both

parties habitually reside in or are incorporated in or have their business in India.  • the mediation agreement

provides that this Act (or any other domestic law or procedure thereunder providing for mediation) will apply

to the mediation.  • A mediation agreement may be in the form of a mediation clause in a contract or in the

form of a separate agreement.  • Mediation under this Part shall not be conducted for resolution of any

dispute in relation to matters listed in Schedule-II of this Act.  • Appointment of mediator • The mediation

service provider shall, while appointing any person from the panel of mediators maintained by it, consider his

suitability and views of the parties for resolving the subject-matter of dispute.  • The Mediation under this Act

shall take place within the territorial jurisdiction of the Court or Tribunal of competent jurisdiction to decide the

subject matter of dispute.  • Online Mediation means conducting mediation including pre-litigation mediation

as defined in this Act by the use of applications and computer networks but not limited to an encrypted email

service, secure chat rooms and conferencing by video or audio mode or both.  

View Document

BIS notifies establishment and withdrawal date for Medical Textiles Indian Standards

Nov 03, 2021 | Central | Commercial

The Bureau of Indian Standards (BIS) on October 13, 2021 has issued the establishment and withdrawal

date for the “IS 17423: 2021 Medical Textiles ■ Bio-Protective Coveralls ■ Specification (First Revision)”

under Bureau of Indian Standards Rules, 2018.  [Notification No- HQ-PUB012/1/2020-PUB-BIS (237)]  

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15266/Nov82021_The Legal Metrology Packaged CommoditiesAmendment Rules2021.pdf
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BIS amends an older notification to change establishment and withdrawal date of certain

Indian Standards

Nov 03, 2021 | Central | Commercial

The Bureau of Indian Standards (BIS) on June 14, 2021 has issued a notification on making changes in date

of withdrawal and establishments for the certain Indian Standards by amending notification no. S.O. 1977(E)

dated 19 June 2019. The Indian standards are as followed: • IS 14286 (Part 1): 2019/IEC 61215-1 : 2016,  •

IS 14286 (Part 1/Sec 1) : 2019/IEC 61215-1-1 : 2016,  • IS 14286 (Part 1/Sec 2) : 2019/IEC 61215-1-2 :

2016,  • IS 14286 (Part 1/Sec 3) : 2019/IEC 61215-1-3 : 2016,  • IS 14286 (Part 1/Sec 4) : 2019/IEC

61215-1-4 : 2016,  • IS 14286 (Part 2): 2019/IEC 61215-2 : 2016,  • IS/IEC 61730-1 : 2016, and  • IS/IEC

61730-2 : 2016  The date of withdrawal for above said Indian Standards has been substituted from

September 09, 2022 to June 11, 2020. [Notification No. Ref: HQ-PUB012/4/2020-PUB-BIS (238)]  

View Document

BIS issues establishment and withdrawal date for the certain Indian Standards.

Nov 02, 2021 | Central | Commercial

The Bureau of Indian Standards (BIS) on October 27, 2021 has issued the establishment and withdrawal

date for the certain Indian Standards under the Bureau of Indian Standards Rules, 2018.  • IS 17550 (Part 1) :

2021 Household Refrigerating Appliances ■ Characteristics and Test Methods Part 1 General Requirements

• IS 17550 (Part 2) : 2021 Household Refrigerating Appliances ■ Characteristics and Test Methods Part 2

Performance Requirements • IS 17550 (Part 3) : 2021 Household Refrigerating Appliances ■ Characteristics

and Test Methods Part 3 Energy Consumption and Volume [Notification No- HQ-PUB012/4/2020-PUB-BIS

(242)]  

View Document

BIS amends certain dates of Certain Indian Standards

Nov 02, 2021 | Central | Commercial

The Bureau of Indian Standards (BIS) on October 13, 2021 has issued a notification to Amend the

establishment date and withdrawal date of certain Indian Standards under Bureau of Indian Standards Rules,

2018. The Indian standards are as followed: • IS 17261 : 2019, Textiles ■ Polyester Continuous Filament

fully Drawn Yarn ■ Specification  • IS 17262 : 2019,Textiles ■ Polyester Partially Oriented Yarn (POY) ■

Specification  • IS 17263 : 2019,Textiles ■ Polyester Staple Fibres ■ Specification  • IS 17264 : 2019,

Textiles ■ Polyester Industrial Yarn ■ Specification  The above stated Indian standards have October 13,

2021 and April , 2022 as their establishment and withdrawal dates respectively. [Notification No. Ref:

HQ-PUB014/1/2020-PUB-BIS (241)]  

View Document
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Acrylonitrite (Quality Control) Amendment Order, 2021

Nov 01, 2021 | Central | Commercial

The Ministry of Chemicals and Fertilizers On October 08, 2021 has issued the Acrylonitrite (Quality Control)

Amendment Order, 2021 to amend the Acrylonitrite (Quality Control) Order, 2020. The following amendment

has been made: • In paragraph 1, which specifies Short title and commencement, sub-paragraph (2) has

been amended, namely: “(2) This order shall come into force on the expiry of one hundred and eighty days

from the date of its publication in the Official Gazette.” [Order No. S.O. 4501(E)]  

View Document

The Maleic Anhydride (Quality Control) Amendment Order, 2021

Nov 01, 2021 | Central | Commercial

The Ministry of Chemical and Fertilizers on October 8, 2021 has issued the Maleic Anhydride (Quality

Control) Amendment Order, 2021 to further the Maleic Anhydride (Quality Control) Order, 2020.  In

Paragraph 1(2) of the Maleic Anhydride (Quality Control) Order, 2020 which specifies “This order shall come

into force on the expiry of one hundred and eighty days from the date of its publication in the Official

Gazette”, has been substituted.  [Notification No- S.O. 4500(E)]  

View Document

The Styrene (Vinyl Benzene) (Quality Control) Amendment Order, 2021

Nov 01, 2021 | Central | Commercial

The Ministry of Chemical and Fertilizers on October 8, 2021 has issued the Styrene (Vinyl Benzene) (Quality

Control) Amendment Order, 2021 to further the Styrene (Vinyl Benzene) (Quality Control) Order, 2020.  In

Paragraph 1(2) of the Styrene (Vinyl Benzene) (Quality Control) Order, 2020 which specifies “This order shall

come into force on the expiry of one hundred and eighty days from the date of its publication in the Official

Gazette”, has been substituted.  [Notification No- S.O. 4502(E)]  

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15216/Nov01_fertilizer.pdf
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Secretarial

SEBI notifies Publishing investor charter and disclosure of investor complaints by

Merchant Bankers on their websites for private placements of Municipal debt securities

Nov 29, 2021 | Central | Secretarial

The Securities Exchange Board of India (SEBI) on November 26, 2021 has issued a circular on Publishing

investor charter and disclosure of investor complaints by Merchant Bankers on their websites for private

placements of Municipal debt securities to provide investors relevant information about the primary market

issuances of municipal debt securities, an Investor Charter has been prepared by SEBI in consultation with

Merchant Bankers. SEBI advised all registered Merchant Bankers to disclose on their websites, the Investor

Charter for private placements of municipal debt securities, as provided at Annexure – A. In order to bring

about transparency in the Investor Grievance Redressal Mechanism, SEBI has decided that all the registered

Merchant Bankers shall disclose on their respective websites, the data on complaints received against them

or against issues dealt by them and redressal thereof, on each of the aforesaid categories separately as well

as collectively, latest by 7 of succeeding month, as per the format enclosed at Annexure – B to this circular. 

The provisions of this circular shall come into effect from January 01, 2022.  *Disclaimer – Kindly Find

Annexure A and Annexure B on the Provided link. [Circular No.

SEBI/HO/DDHS/DDHS_Div3/P/CIR/2021/671]  

View Document

SEBI notifies on Publishing Investor Charter and Disclosure of Investor Complaints by

Merchant Bankers on their Websites for public offers by REITs and InvITs

Nov 29, 2021 | Central | Secretarial

The Securities Exchange Board of India (SEBI) on November 26, 2021 has issued a circular on Publishing 

Investor Charter and Disclosure of Investor Complaints by Merchant Bankers on their Websites for public 

offers by REITs and InvITs to provide investors relevant information about the primary market issuances by 

REITs and InvITs, an Investor Charter has been prepared by SEBI in consultation with Merchant Bankers 

containing different services to investors at a single place for ease of reference. SEBI advised all the 

registered Merchant Bankers to disclose on their websites, the Investor Charter for each of the following 

categories, as provided at Annexure – A (Kindly find in the attached Document): a. Public offer of units by 

REITs b. Public offer of units by InvITs And to bring about transparency in the Investor Grievance Redressal 

Mechanism, SEBI has decided that all the registered Merchant Bankers shall disclose on their respective

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15474/NOV29_SEBI2.pdf
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websites, the data on complaints received against them or against issues dealt by them and redressal

thereof, on each of the aforesaid categories separately as well as collectively, latest by 7th of succeeding

month, as per the format enclosed at Annexure – B to this circular. The provisions of this circular shall come

into effect from January 01, 2022. *Disclaimer – Kindly Find Annexure A and Annexure B on the Provided

link. [Circular No. SEBI/HO/DDHS/DDHS_Div3/P/CIR/2021/672]  

View Document

IBBI issues circular on filing of list of creditors

Nov 25, 2021 | Central | Secretarial

Insolvency and Bankruptcy Board of India (IBBI) on November 24, 2021 has issued circular on Filing of list of

creditors under clause (ca) of sub-regulation (2) of regulation 13 of the IBBI (Insolvency Resolution Process

for Corporate Persons) Regulations, 2016 to amend circular No. IBBI/CIRP/36/2020 which specify the “IP to

file the list of creditors.” The following amendment has been made: - • The following column “Identification

No.” has been removed from the following forms namely: -  List of secured financial creditors belonging to

any class of creditors.  List of unsecured financial creditors belonging to any class of creditors.  List of

secured financial creditors (other than financial creditors belonging to any   class of creditors).  List of

unsecured financial creditors (other than financial creditors belonging to   any class of creditors).  List of

operational creditors (Workmen).  List of operational creditors (Employees).  List of operational creditors

(Government dues).  List of operational creditors (Other than Workmen and Employees and   Government

Dues).  List of other creditors (Other than financial creditors and operational creditors).   The insolvency

professionals are directed to file the list of creditors of the respective corporate debtor under liquidation and

modification thereof, in the revised format within three days of the preparation of the list or modification

thereof.   [Notification No. IBBI/CIRP/47/2021]    

View Document

IBBI issues circular on filing of list of stakeholders

Nov 25, 2021 | Central | Secretarial

Insolvency and Bankruptcy Board of India (IBBI) on November 24, 2021 has issued circular on Filing of list of

stakeholders under clause (d) of sub-regulation (5) of regulation 31 of the Insolvency and Bankruptcy Board

of India (Liquidation Process) Regulations, 2016 to amend Circular No. IBBI/LIQ/40/2021 which specify “the

liquidators to file the list of stakeholders and modification thereof”. The following amendment has been made:

- • The following column “Identification No.” has been removed from the following forms namely: - List of

secured financial creditors List of unsecured financial creditors List of operational creditors (Workmen) List of

operational creditors (Employees) List of operational creditors (Government Dues) List of operational

creditors (Other than Workmen and Employees and Government Dues) List of other stakeholders (Other than

financial creditors and operational creditors) The insolvency professionals are directed to file the list of

stakeholders of the respective corporate debtor under liquidation and modification thereof, in the revised

format within three days of the preparation of the list or modification thereof. [Notification No.

IBBI/LIQ/46/2021]    

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15473/NOV29_SEBIREIT.pdf
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SEBI notifies for Publishing Investor Charter and Disclosure of Complaints by Merchant

Bankers on their Websites

Nov 24, 2021 | Central | Secretarial

The Securities and Exchange Board of India (SEBI) on November 23, 2021 has issued a circular on

Publishing Investor Charter and Disclosure of Complaints by Merchant Bankers on their Websites to provide

investors an idea about the various activities pertaining to primary market issuances as well as exit options

like Takeovers, Buybacks or De-listings, an Investor Charter has been developed in consultation with the

Merchant Bankers. • All the registered Merchant Bankers are hereby advised to disclose on their website,

Investor Charter for each of the following categories, as provided at Annexure-‘A’ to this circular, - o Initial

Public Offer (IPO) and Further Public Offer (FPO) including Offer for Sale (OFS); o Rights Issue; o Qualified

Institutions Placement (QIP); o Preferential Issue; o SME IPO and FPO including OFS; o Buyback of

Securities; o Delisting of Equity Shares; o Substantial Acquisitions of Shares and Takeovers. SEBI has

decided that all the registered Merchant Bankers shall disclose on their respective websites, the data on

complaints received against them or against issues dealt by them and redressal thereof, on each of the

aforesaid categories separately as well as collectively, latest by 7th of succeeding month, as per the format

enclosed at Annexure-‘B’ to this circular. The provisions of this circular shall come into effect from January

01, 2022. *Disclaimer – Kindly find Annexure A and Annexure B in the provided Document. [Circular NO.

SEBI/HO/CFD/DCR2/P/CIR/2021/0661]  

View Document

Master Circular on (i) Scheme of Arrangement by Listed Entities and (ii) Relaxation under

Sub-rule (7) of rule 19 of the Securities Contracts (Regulation) Rules, 1957

Nov 24, 2021 | Central | Secretarial

The Securities and Exchange Board of India (SEBI) on November 23, 2021 has issued a Master Circular on 

(i) Scheme of Arrangement by Listed Entities and (ii) Relaxation under Sub-rule (7) of rule 19 of the 

Securities Contracts (Regulation) Rules, 1957. The foremost provisions of the circular are as follows: • 

Requirements before the Scheme of arrangement is submitted for sanction by the National Company Law 

Tribunal (NCLT) o Conditions for schemes of arrangement involving unlisted entities  In case of schemes of 

arrangement between listed and unlisted entities, the following conditions shall be satisfied:  (a) The listed 

entity shall include the applicable information pertaining to the unlisted entity/ies involved in the scheme in 

the format specified for abridged prospectus as provided in Part E of Schedule VI of the ICDR Regulations, in 

the explanatory statement or notice or proposal accompanying resolution to be passed sent to the 

shareholders while seeking approval of the scheme.  The accuracy and adequacy of such disclosures shall 

be certified by a SEBI Registered Merchant Banker after following the due diligence process. Such 

disclosures shall also be submitted to the Stock Exchanges for uploading on their websites.  (b) The 

percentage of shareholding of pre-scheme public shareholders of the listed entity and the Qualified 

Institutional Buyers (QIBs) of the unlisted entity, in the post scheme shareholding pattern of the “merged” 

company on a fully diluted basis shall not be less than 25%.9  (c) Unlisted entities can be merged with a 

listed entity only if the listed entity is listed on a Stock Exchange having nationwide trading terminals.  o 

Redressal of Complaints  (a) The Listed entity shall submit to Stock Exchanges a ‘Report on Complaints’ 

which shall contain the details of complaints/comments received by it on the Draft Scheme from various

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15430/NOV24_SEBI1.pdf
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sources (complaints/comments written directly to the listed entity or forwarded to it by the Stock

Exchanges/SEBI) as per Annexure II of this Circular prior to obtaining Observation Letter from Stock

Exchanges on Draft Scheme.  (b) ‘Report on Complaints’ as mentioned above, shall be submitted by listed

entity to the Stock Exchanges within 7 days of expiry of 21 days from the date of filing of Draft Scheme with

Stock Exchanges and hosting the Draft Scheme along with documents specified under para (2) above on the

websites of Stock Exchanges and the listed entity.  o Disclosure on the Website  (a) Immediately upon filing

of the Draft Scheme of arrangement with the Stock Exchanges, the listed entity shall disclose the Draft

Scheme of arrangement and all the documents specified under para (2) above on its website.  (b) Listed

entity shall also disclose the Observation Letter of the Stock Exchanges on its website within 24 hours of

receiving the same.  • Application for relaxation under Sub-rule (7) of rule 19 of the Securities Contracts

(Regulation) Rules, 1957 o Additional conditions for entities seeking relaxation under sub-rule (7) of rule 19 of

the Securities Contracts (Regulation) Rules, 1957  Stock Exchanges shall ensure that, an unlisted issuer may

make an application to the Board under sub-rule (7) of rule 19 of the SCRR, pursuant to Part II(A) of this

Circular if it satisfies the following conditions:  (a) Observation Letter or No Objection Letter has been issued

by the Stock Exchanges to the Draft Scheme of arrangement;  (b) The listing of the equity shares of the

transferee entity is in terms of the Scheme sanctioned by the Hon’ble High Court / NCLT or its order whereby

the Scheme of arrangement has been sanctioned;  (c) The equity shares sought to be listed have been

allotted by the unlisted issuer (transferee entity) to the holders of securities of a listed entity (transferor

entity);  (d) The names of the allottees have been entered as beneficial owners in the records of the

depositories pursuant to the Scheme or share certificates have been dispatched to the allottees.  o

Application by a listed entity for Listing of warrants Offered Along With Non-Convertible Debentures (NCDs): 

A listed entity, desirous of listing of its warrants without making an initial public offer of warrants, may make

an application to the Board under sub-Rule (7) of rule 19 of the SCRR seeking relaxation from strict

enforcement of clause (b) to sub-rule (2) of rule 19 if it satisfies the following conditions:  (a) warrants are

issued as combined offering of NCDs and warrants through qualified institutions placement under Chapter

VIII of the ICDR Regulations;  (b) the issuer is in compliance with all the provisions of Chapter VIII of the

ICDR Regulations; and  (c) NCDs and warrants shall be traded in the minimum trade lot of one lakh rupees. 

o Processing of the Scheme by SEBI  1. The Board may, while granting relaxation, if any, under sub-rule (7)

of rule 19 of SCRR, stipulate any other conditions as may be deemed necessary in the interest of investors

and securities market, under the facts and circumstances of the specific case.  2. SEBI shall endeavour to

intimate its comments/approval, wherever applicable, to the designated Stock Exchange within 30 days of

receipt of complete information, including the no-objection certificate from the Stock Exchange  [Circular No.

SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665]  

View Document

BSE notifies on Payment of fees in connection with filings made with SEBI

Nov 24, 2021 | Central | Secretarial

The Bombay Stock Exchange (BSE) on November 23, 2021 has issued a notice on Payment of fees in 

connection with filings made with SEBI in connection with filings made with SEBI, in terms of SEBI (Issue of 

Capital and Disclosure Requirements) Regulations, 2018, SEBI (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011 and SEBI (Buyback of Securities) Regulations, 2018, are currently being made 

through Payment Gateway made available at SEBI Intermediary Portal. For specific applications, the SEBI 

Intermediary Portal is not supportive. For such specific applications, Listed Companies and other market 

intermediaries are hereby advised to make payment of fees as per the attached communication.  From

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15434/Nov24_MASTER.pdf
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October 13, 2021, the fillings, where the payment has been made through modes other than the specified

ones, may get delayed. *Disclaimer – Kindly find the Easing of Operational Procedures.pdf in the attached

link. [Notice No. 20211123-38]  

View Document

SEBI notifies on Disclosure of Complaints against the Stock Exchanges (excluding

Commodity Derivatives Exchanges)/Depositories/Clearing Corporations

Nov 24, 2021 | Central | Secretarial

The Securities and Exchange Board of India (SEBI) on November 23, 2021 has issued circular on Disclosure

of Complaints against the Stock Exchanges (excluding Commodity Derivatives

Exchanges)/Depositories/Clearing Corporations to bring about transparency in the Investor Grievance

Redressal Mechanism, SEBI decided that all the Stock Exchanges (excluding Commodity Derivatives

Exchanges)/Depositories/Clearing Corporations shall disclose on their websites, the data on complaints

received against them and redressal thereof, latest by 7th of succeeding month, as per the format enclosed

at Annexure - ‘A’ (in the provided link). The provisions of this circular shall come into effect from January 01,

2022. [Circular No. SEBI/HO/MRD1/MRD1_ICC1/P/CIR/2021/664]  

View Document

SEBI amends SEBI ICDR Regulations, 2018 regarding Non-compliance with certain

provisions

Nov 24, 2021 | Central | Secretarial

The Securities and Exchange Board of India (SEBI) on November 23, 2021 has issued a circular on

Non-compliance with certain provisions of SEBI (Issue of Capital and Disclosure Requirements) Regulations,

2018 by making amendment in circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/94 dated August 19, 2019,

specifying the fines to be imposed by the Stock Exchanges for non-compliance with certain provisions of

SEBI (ICDR) Regulations, 2018. The following amendment has been made: • Paragraph 9A has been

inserted, namely: “9A. The Stock Exchanges may deviate from the provisions of the circular, wherever the

interest of the investors are not adversely affected, if found necessary, only after recording reasons in

writing.” [Circular No. SEBI/HO/CFD/DIL1/P/CIR/2021/0660]  

View Document

SEBI extends the timeline for commencement of certain provisions of Segregation and

Monitoring of Collateral at Client Level

Nov 24, 2021 | Central | Secretarial

The Securities and Exchange Board of India (SEBI) on November 23, 2021 has issued a circular to extend 

the timeline for the commencement of the provision said in the circular no. 

SEBI/HO/MRD2_DCAP/CIR/2021/0598 dated July 20, 2021.  Paragraph 50 of the circular reads: “The

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15433/NOv24_BSE.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15435/Nov24_SEBIDISCLOSURE.pdf
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provisions of Paragraphs 4 and 5 of this circular shall come into force with effect from October 01, 2021, and

other provisions of this circular shall come into force with effect from December 01, 2021.” SEBI has decided

that provisions of the said circular (apart from provisions of Paragraphs 4 and 5) shall come into force with

effect from February 28, 2022 instead of December 01, 2021. [Circular No.

SEBI/HO/MRD2/DCAP/P/CIR/2021/667]  

View Document

SEBI notifies on Disclosure obligations of listed entities in relation to Related Party

Transactions

Nov 23, 2021 | Central | Secretarial

The Securities and Exchange Board of India (SEBI) on November 22, 2021 has issued a circular regarding 

the Disclosure obligations of listed entities in relation to Related Party Transactions. RBI has decided  to 

prescribe the  information  to  be  placed  before  the  audit committee and the shareholders for consideration 

of RPTs. • Information to be reviewed by the Audit Committee for approval of RPTs  o The listed entity shall 

provide the following information, for review of the audit committee for approval of a proposed RPT:  a. Type, 

material terms and particulars of the proposed transaction; b. Name of the related party and its relationship 

with the listed entity or its subsidiary, including nature of its concern or interest (financial or otherwise);  c. 

Tenure of the proposed transaction(particular tenure shall be specified);  d. Value of the proposed 

transaction;  e. The percentage of the listed entity’s annual consolidated turnover, for the immediately 

preceding financial year, that is represented by the value of the proposed transaction(and for a RPT involving 

a subsidiary, such percentage calculated on the basis of the subsidiary’s annual turnover on a standalone 

basis shall be additionally provided); f. If the  transaction  relates  to  any  loans,  inter-corporate  deposits, 

 advances  or investments made or given by the listed entity or its subsidiary:  i) details of the source of funds 

in connection with the proposed transaction; ii)where any financial indebtedness is incurred to make or give 

loans, inter-corporate deposits, advances or investments,  ■ nature of indebtedness; ■ cost of funds; and ■ 

tenure; iii) applicable terms, including covenants, tenure, interest rate and repayment schedule,  whether 

 secured  or  unsecured; if  secured,  the  nature  of security; and  iv) the purpose for which the funds will be 

utilized by the ultimate beneficiary of such funds pursuant to the RPT.  g. Justification as to why the RPT is in 

the interest of the listed entity;  h. A  copy  of  the  valuation  or other  external  party  report,  if  any  such 

 report  has  been relied upon;  i. Percentage  of  the  counter-party’s annual consolidated turnover that  is 

represented by the value of the proposed RPT on a voluntary basis;  j. Any other information that may be 

relevant. • Information to be provided to shareholders for consideration of RPTs o The notice being sent to 

the shareholders seeking approval for any proposed RPT shall, in addition  to  the  requirements  under  the 

 Companies  Act,  2013,  include  the  following information as a part of the explanatory statement:  a. A 

summary of the information provided by the management of the listed entity to the audit committee as 

specified in point 4above; b. Justification for why the proposed transaction is in the interest of the listed 

entity;  c. Where  the  transaction  relates  to  any  loans,  inter-corporate  deposits,  advances  or 

investments made or given by the listed entity or its subsidiary, the details specified under point4(f) above; 

(The requirement  of  disclosing  source  of funds  and  cost  of funds shall not be applicable to listed 

banks/NBFCs.) d. A statement that the valuation or other external report, if any, relied upon by the listed 

entity  in  relation  to  the  proposed  transaction  will  be made available  through  the registered email 

address of the shareholders;  e. Percentage  of  the  counter-party’s annual consolidated turnover that  is 

represented by the value of the proposed RPT, on a voluntary basis; f. Any other information that may be 

relevant. The  listed  entity  shall  make  RPT  disclosures  every  six  months  in  the  format  provided  at

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15432/NOV24_SEBI4.pdf
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Annex. (In the provided link) This Circular shall come into force with effect from April 1, 2022. [Circular No.:

 SEBI/HO/CFD/CMD1/CIR/P/2021/662]  

View Document

SEBI amends Master Circular relating to Schemes of Arrangement by Listed Entities

Nov 19, 2021 | Central | Secretarial

The Securities and Exchange Board of India (SEBI) on November 18, 2021 has issued a circular to make an

addition to its master circular which is related to the Schemes of Arrangement by Listed Entities dated

December 22, 2021. The following amendment has been made: • Insertion of Part I Para A 2(k)  “No  

Objection   Certificate   (NOC)   from   the   lending   scheduled   commercial   banks/financial

institutions/debenture trustees.” [Circular No.:  SEBI/HO/CFD/DIL2/CIR/P/2021/0000000659]  

View Document

IBBI clarifies requirement of seeking NOC or NDC from the Income Tax Department

during Voluntary Liquidation Process

Nov 16, 2021 | Central | Secretarial

The Insolvency and Bankruptcy Board of India (IBBI) on November 15, 2021 has issued clarification

regarding requirement of seeking No Objection Certificate or No Dues Certificate from the Income Tax

Department during Voluntary Liquidation Process under the Insolvency and Bankruptcy Code, 2016. 

Therefore, it has been clarified that as per the provisions of the Code and the Regulations with Section 178 of

the Income-tax Act, 1961, an Insolvency Professional handling voluntary liquidation process is not required to

seek any NOC/NDC from the Income Tax Department as part of compliance in the process. [Circular No-

IBBI/LIQ/45/2021]  

View Document

MCA and IEPFA further simplify IEPFA Claim Settlement Process towards Ease of Doing

Business and Ease of Living

Nov 12, 2021 | Central | Secretarial

The Ministry of Corporate Affairs (MCA) on November 12, 2021 has issued a notification for further 

simplifying the claim settlement process through rationalization of various requirements under Investor 

Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016. • For 

claimants: requirement of Advance Receipt has been waived off, requirement of Succession Certificate/ 

Probate of Will/ Will has been relaxed up to Rs 5,00,000 (five lakh) both for Physical & DEMAT shares, 

notarization of documents has been replaced with self-attestation and requirements of Affidavits and Surety 

relatively have been eased. • For companies: requirement of attaching documents related to Unclaimed 

Suspense Account has been eased and companies have been given flexibility to accept transmission 

document viz. Succession Certificate, Will etc. as per their internal approved procedures and Newspaper
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Advertisement requirement for loss of physical Share Certificate has been waived off up to an amount of

Rs.5,00,000. This new regime envisages a trust-based model for faster citizen centric services and

turnaround time. It is expected that with these changes many more claimants shall come forward to claim

their shares and amounts from Investor Education and Protection Fund Authority (IEPFA). [Release ID:

1771138]  

View Document

Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and

Refund) Second Amendment Rules, 2021

Nov 11, 2021 | Central | Secretarial

The Ministry of Corporate Affairs (MCA) on November 09, 2021 has issued the Investor Education and

Protection Fund Authority (Accounting, Audit, Transfer and Refund) Second Amendment Rules, 2021 to

further amend the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and

Refund) Rules, 2016. The following amendments have been made: • Schedule II, which specifies Documents

to be submitted to the Authority to register transmission of securities has been amended. • Schedule III,

which specifies Documents to be submitted to the Authority in case of loss of securities held in physical mode

has been amended. • Schedule IV, which specifies Procedure to be followed while disposing the claims has

been amended. • Form No. IEPF-5, which specifies Application to the Authority for claiming unpaid amounts

and shares out of Investor Education and Protection Fund (IEPF) has been substituted. [Notification No.

G.S.R. 785 (E)]  

View Document

Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) (Sixth Amendment) Regulations, 2021

Nov 11, 2021 | Central | Secretarial

The Securities and Exchange Board of India (SEBI) on November 09, 2021 has issued the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) (Sixth Amendment) Regulations, 

2021 to further amend the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. The following amendments have been made: • In regulation 23, which 

specifies related party transactions, in sub-regulation (1) the explanation has been substituted, namely: 

“Provided that a transaction with a related party shall be considered material, if the transaction(s) to be 

entered into individually or taken together with previous transactions during a financial year, exceeds rupees 

one thousand crore or ten per cent of the annual consolidated turnover of the listed entity as per the last 

audited financial statements of the listed entity, whichever is lower.”  • In regulation 23, which specifies 

related party transactions, in sub-regulation (2) the proviso has been inserted, namely: “Provided further that:  

(a) the audit committee of a listed entity shall define “material modifications” and disclose it as part of the 

policy on materiality of related party transactions and on dealing with related party transactions;  (b) a related 

party transaction to which the subsidiary of a listed entity is a party but the listed entity is not a party, shall 

require prior approval of the audit committee of the listed entity if the value of such transaction whether 

entered into individually or taken together with previous transactions during a financial year exceeds ten per
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cent of the annual consolidated turnover, as per the last audited financial statements of the listed entity;  (c)

with effect from April 1, 2023, a related party transaction to which the subsidiary of a listed entity is a party

but the listed entity is not a party, shall require prior approval of the audit committee of the listed entity if the

value of such transaction whether entered into individually or taken together with previous transactions during

a financial year, exceeds ten per cent of the annual standalone turnover, as per the last audited financial

statements of the subsidiary;  (d) prior approval of the audit committee of the listed entity shall not be

required for a related party transaction to which the listed subsidiary is a party but the listed entity is not a

party, if regulation 23 and sub-regulation (2) of regulation 15 of these regulations are applicable to such listed

subsidiary.  Explanation: For related party transactions of unlisted subsidiaries of a listed subsidiary as

referred to in (d) above, the prior approval of the audit committee of the listed subsidiary shall suffice.”  • In

regulation 23, which specifies related party transactions, in sub-regulation (7) has been omitted. • In

regulation 23, which specifies related party transactions, in sub-regulation (9) has been substituted, namely:

“(9) The listed entity shall submit to the stock exchanges disclosures of related party transactions in the

format as specified by the Board from time to time, and publish the same on its website:  Provided that a

‘high value debt listed entity’ shall submit such disclosures along with its standalone financial results for the

half year:  Provided further that the listed entity shall make such disclosures every six months within fifteen

days from the date of publication of its standalone and consolidated financial results:  Provided further that

the listed entity shall make such disclosures every six months on the date of publication of its standalone and

consolidated financial results with effect from April 1, 2023.”  • Schedule II, which specifies corporate

Governance has also been amended. • Schedule IV, which specifies Disclosures in Financial results has also

been amended. [Notification No. SEBI/LAD-NRO/GN/2021/55]  

View Document

Securities and Exchange Board of India (Portfolio Managers) (Fourth Amendment)

Regulations, 2021

Nov 11, 2021 | Central | Secretarial

The Securities and Exchange Board of India (SEBI) on November 09, 2021 has issued the Securities and 

Exchange Board of India (Portfolio Managers) (Fourth Amendment) Regulations, 2021 to further amend the 

Securities and Exchange Board of India (Portfolio Managers) Regulations, 2020. The following amendments 

have been made: • In regulation 7, which specifies Consideration of application in sub-regulation (2) after fifth 

proviso following proviso has been inserted: “Provided further that the Co-investment Portfolio Manager may 

designate a member of the Key Investment Team of the Manager as the principal officer who fulfils either of 

the criteria specified in clause (g) of regulation 4 of the Securities and Exchange Board of India (Alternative 

Investment Funds) Regulations, 2012, and in that case the requirement under clause (d) shall not apply to 

the principal officer so appointed;”  • In regulation 9, which specifies Net worth Requirements, following 

proviso has been inserted, namely: “Provided further that the requirement under this regulation shall not 

apply to the Co- investment Portfolio Manager”.  • In regulation 11, which specifies conditions of regulation, 

following proviso has been inserted: “Provided that the requirement under clause(e) shall not apply to 

Co-investment Portfolio Manager.  • In regulation 22, which specifies, Contract with clients and disclosures, in 

sub-regulation (2) following provisos have been inserted: “Provided that in case of the Co-investment 

Portfolio Manager, the terms of co-investment in an investee company by a co-investor, shall not be more 

favourable than the terms of investment of the Alternative Investment Fund:  Provided further that in case of 

the Co-investment Portfolio Manager, the terms of exit from the Co-investment in an investee company 

including the timing of exit shall be identical to the terms applicable to that of exit of the Alternative
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Investment Fund:  Provided further that in case of the Co-investment Portfolio Manager, the early withdrawal

of funds by the co-investors with respect to Co-investment in investee companies shall be allowed to the

extent that the Alternative Investment Fund has also made an exit from respective investment in such

investee companies.  • In regulation 23, General responsibilities of a Portfolio Manager in sub-regulation (2)

the following proviso has been inserted: “Provided further that the requirement of minimum investment

amount per client shall not apply to the Co-investment Portfolio Manager:”  • In regulation 24, which specifies

Management or administration of clients' portfolio, in sub-regulation (1) the following proviso has been

inserted: “Provided that the requirement under clause (b) shall not apply to the Co-investment Portfolio

Manager.”  • In regulation 24, which specifies Management or administration of clients' portfolio,

sub-regulation 4B has been inserted, namely: “(4B) The Co-investment Portfolio Manager shall invest

hundred percent of the assets under management in unlisted securities of investee companies where

Category I and Category II Alternative Investment Funds managed by it as Manager, make investment;”  •

FORM A of Schedule which specifies Application for grant of certificate of registration has been substituted.

[Notification No. SEBI/LAD-NRO/GN/2021/58]  

View Document

Securities and Exchange Board of India (Mutual Funds) (Third Amendment) Regulations,

2021

Nov 11, 2021 | Central | Secretarial

The Securities and Exchange Board of India (SEBI) on November 09, 2021 has issued the Securities and 

Exchange Board of India (Mutual Funds) (Third Amendment) Regulations, 2021 to further amend the 

Securities and Exchange Board of India (Mutual Funds) Regulations, 1996. The following amendments have 

been made: • In Regulation 7, which specifies Eligibility Criteria, Clause (g) has been substituted, namely: 

“(g) appointment of custodian in order to keep custody of the securities or goods or gold or gold related 

instruments or silver or silver related instruments or other assets of the mutual fund held in terms of these 

regulations, and provide such other custodial services as may be authorised by the trustees.”  • In regulation 

26, which specifies Appointment of the custodian, in sub-regulation (1) the following proviso has been 

inserted: “Provided further that in case of a silver exchange traded fund scheme, the assets of the scheme 

being silver or silver related instruments may be kept in the custody of a custodian registered with the 

Board:”  • In regulation 43, which specifies Investment Objectives, sub-regulation (6) has been inserted, 

namely: “(6) Moneys collected under any silver exchange traded fund scheme shall be invested only in silver 

or silver related instruments, in accordance with sub-regulation (6) of regulation 44.”  • In regulation 44, which 

specifies Investment, borrowings, restrictions etc. sub-regulation (6) has been inserted, namely: “(6) A silver 

exchange traded fund scheme shall be subject to the following investment restrictions:  (a) the funds of any 

such scheme shall be invested only in silver or silver related instruments in accordance with its investment 

objective, except to the extent necessary to meet the liquidity requirements for honouring repurchases or 

redemptions, as disclosed in the offer document; and  (b) pending deployment of funds in accordance with 

clause (a), the mutual fund may invest such funds in short-term deposits of scheduled commercial banks.”  • 

In schedule VIII, which specifies Investment Valuation Norms, paragraph 3B has been inserted, namely: “3B. 

Value of Silver:  The silver held by a silver exchange traded fund scheme shall be valued at the AM fixing 

price of London Bullion Market Association (LBMA) in US dollars per troy ounce for silver having a fineness 

of 999.0 parts per thousand, subject to the following:  (a) adjustment for conversion to metric measure as per 

standard conversion rates;  (b) adjustment for conversion of US dollars into Indian rupees as per the RBI 

reference rate declared by the Foreign Exchange Dealers Association of India (FEDAI); and  (c) addition of- 
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(i) transportation and other charges that may be normally incurred in bringing such silver from London to the

place where it is actually stored on behalf of the mutual fund; and  (ii) notional customs duty and other

applicable taxes and levies that may be normally incurred to bring the silver from London to the place where

it is actually stored on behalf of the mutual fund:  Provided that the adjustment under clause (c) above may

be made on the basis of a notional premium that is usually charged for delivery of silver to the place where it

is stored on behalf of the mutual fund:  Provided further that where the silver held by a silver exchange traded

fund scheme has a greater fineness, the relevant LBMA prices of AM fixing shall be taken as the reference

price under this sub-paragraph.”  [Notification No. SEBI/LAD-NRO/GN/2021/56 ]  

View Document

SEBI issues Common and Simplified Norms for processing investor’s service request by

RTAs and norms for furnishing PAN, KYC details and Nomination

Nov 10, 2021 | Central | Secretarial

The Securities and Exchange Board of India (SEBI) on November 03, 2021 has issued Common and 

Simplified Norms for processing investor’s service request by RTAs and norms for furnishing PAN, KYC 

details and Nomination. The Common norms shall be applicable to: o Common  and simplified  norms  for 

 processing any  service  request from  the holder, pertaining to the captioned items, by the RTAs  o 

Electronic  interface  for processing  investor’s queries,  complaints and  service request o Mandatory 

furnishing of PAN, KYC details and Nomination by holders of physical securities o Freezing of folios without 

valid PAN, KYC details and Nomination  o Compulsory linking of PAN and Aadhaar by all holders of physical 

securities • Standardized, simplified and common norms for processing investor service request Investors 

holding securities in physical mode interface with the RTAs, inter-alia, for  (i) Registering of  / Change  in  / 

 Up-dation  of: a) PAN, b) Nominee, c) Contact details (postal  address,  Mobile  number  &  E-mail),  d) Bank 

 details and e) Signature.   (ii) Processing  of  request for: a)  Issue  of  Duplicate  securities  certificate  b) 

Replacement / Renewal / Exchange of securities certificate, c) Consolidation of securities certificated) 

 Sub-division  /  Splitting  of  securities  certificate,  e) Consolidation of folios, f) Endorsement, g) Change in 

the name of the holder, h) Change in status from Minor to Major and Resident to NRI and vice versa, i) Claim 

for undelivered securities certificate, prior to its transfer Unclaimed Suspense  Account, j) Claim from 

 Unclaimed  Suspense  (demat)  (Account) Transmission and l) Transposition.  iii)Services through 

Depository Participants (DPs)for Demat and Remat In  this  regard,  Norms  for  processing  investor service 

 requests,  including  the aforementioned are standardized, simplified and made common across all service 

request, as follows;  o Minor mismatch in signature  a) In  case  of  minor  mismatch  in  the  signature  of  the 

 securities  holder  as available in the folio of the RTA and the present signature, the RTA, while processing 

 the  service  request, shall  intimate  the  holder  by  Speed  post about  the minor mis-match  in  signature, 

 providing  timeline  of  15  days  for raising objection, if any. In the absence of any objection, the service 

request shall be processed. b)If the letter returns undelivered or if there is an objection, as aforesaid, the RTA 

shall obtain signature verification by the banker before proceeding the service request.     o Major mismatch 

in signature or Signature Card is not available In case of major mismatch in the signature of the holder as 

available in the folio of the RTA and the present signature or if the same is not available with the RTA, then 

the holder / claimant shall furnish original cancelled cheque and banker’s attestation of the signature as per 

Form ISR-2. o Mismatch in name  a) For minor mismatch in name between any two set of documents 

presented by holder / claimant for any service request, the RTA shall additionally obtain any one of the 

following documents, explaining the difference in names;    I. Unique Identification Number (UID) (Aadhaar)  

II. Valid Passport,  III. Driving license,  IV. PAN card with photograph,  V. Identity card / document with
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applicant’s Photo, issued by any of the following:   Central   /   State   Government   and   its   Departments, 

Statutory  /  Regulatory  Authorities,  Public  Sector  Undertakings, Scheduled Commercial Banks, Public 

Financial Institutions,  VI. Marriage certificate,  VII. Divorce decree b) The existing norms of the Depositories, 

to process demat request where thore is a minor mis-match on account of initials not being spolt out fully, or 

put after or prior to sumame, provided the signature in the Demat Request Form (DRF) matches with the 

signature card with the RTA, shall continue to be in force. 2.4. Furnishing of PAN a) PAN is mandatory for all 

transactions in securities market as per circular dated April 27, 2007 and it is also one of the document for 

proof of identity. Accordingly, it is reiterated that it is mandatory for all holders and claimants of physical 

securities to furnish PAN and it is mandatory for RTAs to verify PAN details through the facility as may be 

provided by the Income Tax Department (ITD). In this regard, SEBI registered RTAs have been authorized as 

an eligible entity by the ITD to verify PANs through its 'Online PAN Bulk Verification' (PBV) facility. b) 

Additionally, the 'Exemptions/clarifications to PAN', as provided in clause D to 'Instructions/Check List for 

Filing KYC Forms' in Annexure - 1 to SEBI circular No. MIRSD/SE/Cir-21/2011 dated October 05, 2011 on 

Uniform Know Your Client (KYC) Requirements for the Securities Market, shall also applicable for holder(s) / 

claimant(s) of securities held in physical mode. 2.5. Documents for Proof of Address 2.5.1. The RTA shall 

obtain any one of the following documents from the holder / claimant, if the address is not available in the 

folio or for processing the request for its change;  a) Valid Passport/Registered Lease or Sale Agreement of 

Residence /Driving License / Flat Maintenance bill. b) Utility bills like Telephone Bill (only land line), Electricity 

bill or Gas bill – Not more than 3 months old. c) Identity card / document with address, issued by any of the 

following: Central/State Government and its Departments, Statutory / Regulatory Authorities, Public Sector 

Undertakings, Scheduled Commercial Banks, Public Financial Institutions d) For FII/ sub account, Power of 

Attorney given by FII/sub-account to Custodians (which are duly notarized and / or apostilled or consularised 

that gives the registered address should be taken. e) The proof of address in the name of the spouse. f) 

Client Master List (CML) of the Demat Account of the holder / claimant, provided by the Depository 

Participant. 2.5.2. RTAs shall forthwith send intimation about the request for change in address to the holder 

at both the old and new addresses by Speed post, providing, timeline of 15 days for raising objection, if any. 

a) In the absence of any objection, the request shall be processed. b) If any one of the letter returns 

undelivered or if there is an objection, the RTA shall obtain any one of the documents mentioned above 

reflecting the old address as available in the folio or counterfoil of dividend warrant received from the 

company or bank statement showing credit of dividend. 2.6. Self-attestation to replace Affidavits, 

Attestation/Notarization For all service request, except transmission, copies of documents that are summited 

in hard copy shall be processed by the RTA only if the same is self-attested by the holder(s), with date. It is 

clarified that the RTA shall not insist on affidavits or attestation/notarization of documents. 2.7.Indemnity RTA 

shall not insist on indemnity for any service request, unless the same is specially provided in the Companies 

Act, 2013 or the Rules issued thereunder or in SEBI Regulations or circulars issued thereunder. 2.8. Form for 

availing investor services RTA shall process all investor service request by accepting the duly filled up 

request Form ISR-1 to this circular. Listed companies and RTAs shall make this form available in their 

websites. 2.9. KYC details across all folios of the holder, maintained by the RTA RTAS shall update the PAN 

and KYC details across all the folios of the holder managed by it, upon specific authorization for the same 

from the holder, as provided in Form ISR-1. In this regard, RTA shall update the folio(s) of the holder with the 

information on 1) present address, 2) bank details, 3) E-mail address and 4) mobile number from the details 

available in the Client Master List (CML), if the holder / claimant provides the CML. 2.10. Mode for providing 

documents/details by investors The RTA shall enable the holder / claimant to provide the aforesaid 

document/ details by any one of the following mode; a) through 'In Person Verification' (IPV): the authorized 

person of the RTA shall verify the original documents furnished by the investor and rotain copy(ies) with IPV 

stamping with date and initials  b) through hard copies which are solf-attested and datod c) through electronic 

mode with e-sign, as olaborated subsequently. 2.11. Timelines for registering of /up-dation of/ change In
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PAN, KYC and nomination RTAS shall process any of the aforesaid request from the holder, within seven 

working days of receipt of the complete documents/ details. However, as provided in the Rule 19 (10) of the 

Companies (Share Capital and Debenture) Rules, 2014, as amended from time to time, the cancellation 

change in nomination shall take effect from the date on which the intimation for the same is received by the 

company / RTA. 2.12. Display of contact details of RTAs RTAS shall provide their complete contact details 

(viz. postal address, phone numbers and e-mail address etc.) in their respective websites. The same shall 

also be provided in the website of the listed company and also in the stock exchange(s) in which it is listed. 

RTA shall arrange to update the same forthwith, as and when there is a change. 2.13. All objections by RTA 

in once instance While processing complaints or service request, the RTAs shall raise all objections, if any/at 

all, in one instance only; the additional information may be sought only in case of any deficiency / 

discrepancy in the documents/details furnished by the holder. 3. Electronic interface for processing queries, 

complaints and service request 3.1. In addition to responding to queries, complaints and service request 

through hard copies, the RTA shall also process the same received through e-mails, provided that it is 

received from the e-mail address of the holder which is already registered with the RTA. Additionally, in the 

case of service requests, the documents furnished shall have e-sign of the holder(s) / claimant(s)  3.2. 

Through service portal of the ATA In case the RTA is offering on-line processing of service request thought 

its portal, then the holder may submit his / her request or complaint through this portal, using appropriate 

credential for login and password. The scanned copies of the documents furnished shall have e-sign.  The 

RTA shall also use the electronic / on-line mode for communicating with the holder /claimant for speedier 

processing. 4. Mandatory furnishing of PAN, KYC details and Nomination by holders of physical securities 

4.1. It shall be mandatory for all holders of physical securities in listed company to furnish the following 

documents/details to the RTA;  b) Nomination (for all eligible folios) a) PAN Details of nomination details shall 

be furnished hard copy or through electronic mode with e-signature, separately for each company, as follows; 

i. Either, Nomination thro Form SH-13 as prov the Rules 19 (1) of Companies (Shares capital and debenture) 

Rules, 2014 or 'Declaration to Opt-out', as per Form ISR-3 In case of cancellation of nomination by the 

holder(s) through Form SH 14, then 'Declaration to Opt-out' shall be provided by the holder(s) Securities 

holder(s) can change their nominee through Form SH-14 Listed companies, RTAs and Stock Exchanges 

shall make available these three forms in their respective websites. c) Contact details Postal address with 

PIN, Mobile number, E-mail address RTA shall obtain the folio number from the mobile number and E-mail 

address provided by the holder, so as to validate the same.  d) Bank account details (bank name and branch, 

bank account number, IFS code Upon receipt or up-dation of bank details, the RTA shall suo-moto, pay 

electronically, all the moneys of payments to the holder that were previous unclaimed/unsuccessful.  e) 

Specimen signature 4.2. From the date of issue of this circular, RTAs shall obtain documents/details of PAN, 

KYC details and Nomination, wherever, the same is not available in the folio, while processing any service 

requests or complaint from the holder(s) / claimant(s). 5. Freezing of Folios without PAN, KYC details and 

Nomination 5.1. The folios wherein any one of the cited document/details are not available on or after April 

01, 2023, shall be frozen by the RTA. 5.2. The securities in the frozen folios shall be  a) eligible to lodge 

grievance or avail service request from the RTA only after furnishing the complete documents/details as 

aforesaid b) eligible for any payment including dividend, interest or redemption payment only through 

electronic mode and an intimation from the RTA to the holder that the aforesaid such payment is due and 

shall be made electronically upon complying with the requirements in paragraph 4 above. c) referred by the 

RTA / listed company to the administering authority under the Benami Transactions (Prohibitions) Act, 1988 

and or Prevention of Money Laundering Act, 2002, if they continue to remain frozen as on December 31, 

2025. 5.3. The RTA shall revert the frozen folios to normal status upon a) receipt of all the aforesaid 

documents/details at paragraph 4 above or b) dematerialization of all the securities in such folios 6. 

Compulsory linking of PAN and Aadhaar by all holders of physical securities in listed companies 6.1. The 

Central Board of Direct Taxes (CBDT), vide Notification S.O. 3814(E) dated September 17, 2021, has
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extended the date for linking PAN with Aadhaar number to March 31, 2022. SEBI issued Press Release

dated September 03,  a) intermediaries to accept only valid PANS from this aforesaid date, while 2021,

advising opening new accounts b) existing investors to link their PAN with their Aadhaar number by the date

specified by CBDT. 6.2. Accordingly, from March 31, 2022 or any other date as may be specified by the

CBDT, RTAs shall  c)accept only valid PANS and d) also verify that the PAN in the existing folios are valid;

i.e. whether it is linked to the Aadhaar number of the holder. In this regard, the RTAS may use of the PBV

facility from the service providers of ITD. 6.3. The folios in which PANs is/are not valid as on the notified

cut-off date of March, 31, 2022 or any other date as may be specified by the CBDT, shall also be frozen, as

detailed in paragraph 5 above. 7. Intimation to securities holders Listed companies, RTAs and Stock

Exchanges shall disseminate the requirement of the holders of physical securities of all listed companies to

furnish valid PAN, KYC details and Nomination, on their respective websites. Listed companies shall also

directly intimate its securities holders about folios which are incompetent viz. the aforesaid requirement. 8.

This circular shall come into effect from January 01, 2022 and its provisions shall supersede provisions of

previous circulars of SEBI in this regard. 9. RTAs shall provide a certificate of compliance from a practicing

Company Secretary, within 45 days of this circular, certifying the changes carried out, systems put in place /

new operating procedures implemented etc. to comply with the provisions of this circular. 10. Depositories

are advised to take necessary steps to; 10.1. implement the provisions of this circular/make necessary

amendment(s) to the relevant bye-laws/ business rules / regulations / operational instructions, as the case

may be, 10.2. bring the provisions of this circular to the notice of their constituents and 10.3. disseminate this

circular on their websites. 11. The Stock Exchanges are advised to; 11.1. comply with the relevant portion(s)

of this circular applicable to them, 11.2. bring the provisions this circular to the notice of listed companies and

11.3. disseminate the same on their websites. [Circular No.:

 SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655]  

View Document

Amendment in license agreement for provision of VSAT service using INSAT system for

change in FDI norms

Nov 09, 2021 | Central | Secretarial

The Ministry of Communications on November 05, 2021 has issued an Amendment in license agreement for

provision of VSAT service using INSAT system for change in FDI norms. As per the Condition 12.1 of

License Agreement for provision of VSAT service using INSAT system, the Licensor reserves the right to

modify at any time the License, if in the opinion of the Licensor it is necessary or expedient to do so in public

interest or in the interest of the security of the State or for the proper conduct of telegraphs. In pursuance of

this condition, the Licensor hereby amends/appends the following in the License Agreement for provision of

VSAT service using INSAT system: [Notification No. 815-66/2021-SAT]  

View Document

Amendment in the sui-generisis category license granted to BSNL for provision and

operation of satellite based services using gateway installed in India for change in FDI

norms

Nov 09, 2021 | Central | Secretarial

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15289/Nov08_SEBI.PDF
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15280/November 09_AmendmentinlicenseagreementforprovisionofVSATserviceusingINSATsystemforchangeinFDInorms.pdf
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The Ministry of Communications on November 05, 2021 has issued an Amendment in the sui-generisis

category license granted to BSNL for provision and operation of satellite based services using gateway

installed in India for change in FDI norms. As per the Condition 5.1, Chapter-I of License Agreement for

provision and operation of Satellite based services using gateway installed in India under "sui generis"

category, the Licensor reserves the right to modify at any time the License, if in the opinion of the Licensor it

is necessary or expedient to do so in public interest or in the interest of the security of the State or for the

proper conduct of telegraphs. In pursuance of this condition, the Licensor hereby amends/appends the

following in the "sui-generis" category license granted to BSNL for provision and operation of Satellite based

services using gateway installed in India: [Notification No. 815-66/2021-SAT/3]  

View Document

Amendment in the INSAT MSS reporting services license agreement for change in FDI

norms

Nov 09, 2021 | Central | Secretarial

The Ministry of Communications on November 05, 2021 has issued an Amendment in the INSAT MSS

reporting services license agreement for change in FDI norms. As per the Condition 5, Part-1 of License

Agreement for provision of INSAT MSS Reporting Services, the Licensor reserves the right to modify at any

time the License, if in the opinion of the Licensor it is necessary or expedient to do so in public interest or in

the interest of the security of the State or for the proper conduct of telegraphs. In pursuance of this condition,

the Licensor hereby amends/appends the following in the License Agreement for provision of INSAT-MSS

Reporting Services: [Notification No. 815-66/2021-SAT/1]  

View Document

BSE issues SOP for Listed companies in Scheme of Arrangements

Nov 02, 2021 | Central | Secretarial

The Bombay Stock Exchange (BSE) on November 01, 2021 has issued a circular regarding the Standard of 

Operations (SOP) for the listed companies related to Draft scheme of arrangement filed with stock 

exchanges under Regulation 37 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 

2015. The SOP to be followed by the listed entities: • The Scheme of Arrangement seeking Stock Exchange’s 

NOC under Regulation 37 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 

(‘SEBI LODR’) shall be submitted to the Exchange along with all the documents as per the Exchange 

Checklist within 15 working days of board meeting approving the draft scheme of arrangement. In case the 

application is not submitted within 15 working days, the company shall take fresh approval from its board 

considering fresh financials, valuation report, etc. • At the time of submission of the application to the 

Exchange(s) under Regulation 37 of SEBI LODR, the Audited financials of last 3 years (financials not being 

older than 6 months) of unlisted company(ies) involved in the Scheme of Arrangement has to be submitted 

as required under para I (A) (2) (f) of SEBI Circular dated March 10, 2017 and amendment thereof read with 

SEBI Master Circular dated December 22, 2020. The aforesaid financials shall be considered for preparation 

of Valuation Report by the valuer under Income Approach. At the time of providing its observation letter to the 

listed entity, the exchange shall seek an undertaking from the listed entity stating that it shall ensure that the 

financials of the unlisted company(ies) shall not be more than 6 months old at the time of submission of the

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15281/November 09_AmendmentinthesuigenerisiscategorylicensegrantedtoBSNLforprovisionandoperationofsatellitebasedservicesusinggatewayinstalledinIndiaforchangeinFDInorms.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15282/November 09_AmendmentintheINSATMSSreportingserviceslicenseagreementforchangeinFDInorms.pdf
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scheme papers to NCLT. The period under consideration for valuations, other than Income Approach, should

not be older than 3 months. The board shall consider the scheme of arrangement within 7 working days of

the issuance of valuation report. • At the time of submission of application with the stock exchange(s) under

Regulation 37, documents referred in para (I) (A) (2) of SEBI Circular dated March 10, 2017 (as amended)

and included in the checklist of respective stock exchange(s), should be complete in all aspects. • Exchange

1st Query: - If the documents (referred in point no.4) are incomplete or any clarification needed or any

material inadequacies/noncompliance with SEBI Circular dated March 10, 2017 read with SEBI Master

Circular dated December 22, 2020, are observed in the documents by the Exchange, the scheme shall be

returned to the Company for necessary rectifications. A period of 5 working days will be allowed to the

company for rectification. On expiry of aforesaid timelines if the company is unable to make submissions,

then any fees paid by the Company for processing of the application shall be forfeited by the

Exchange/Regulator and the scheme documents shall be returned to the company. • Exchange 2st Query: -

The Exchanges shall raise any additional clarifications on the replies and similar response period shall be

provided to the company. • If appropriate responses are not received by the Exchanges within the timelines,

the Company may be asked to re-file the scheme with requisite rectifications as a fresh application and any

fees paid by the Company for processing of the application shall be forfeited by the Exchange/Regulator. •

Any refiling because of the previous unsatisfactory filing shall be made along with fresh set of valuation

report, fairness opinion, recommendation of the audit committee, etc. The company shall be required to pay

fresh fees to the Exchange/Regulator. In case any of the listed company needs any clarification can directly

reach out to BSE at bse.schemes@bseindia.com .  

View Document

MCA extends the last date of filing of cost audit report to the board of directors

Nov 01, 2021 | Central | Secretarial

The Ministry of Corporate Affairs (MCA) on October 29, 2021 has issued the extension of last date of filing of

cost audit report to the board of directors under Rule 6(5) of the companies (Cost Records and Audit) Rules,

2014.  In Circular No. 15.2021, dated September 27, 2021 which specifies filing of cost audit report to the

board of directors. Therefore, it has been decided that if cost audit report for the financial year 2020-21 by the

cost auditor to the bord of directors of the companies is submitted by November 30, 2021.  [Circular No-

18/2021]    

View Document

MCA relaxes levy of additional fees on filing of certain E-forms

Nov 01, 2021 | Central | Secretarial

The Ministry of Corporate Affairs (MCA) on October 29, 2021 has issued a circular to provide relaxations on

levy of additional fees on filing of certain forms after getting various requests from stakeholders regarding

relaxation on levy of additional fees for annual financial statement filings required to be done for the financial

year ended on March 31,2021.  MCA decided that no additional fees shall be levied up to December 31,

2021 for the filing of e-forms AOC-4, AOC-4 (CFS), AOC-4 XBRL, AOC-4 Non XBRL and MGT-7/MGT-7A in

respect of the financial year ended on March 31,.2021. During the said period, only normal fees shall be

payable for the filing of the all the above stated e-forms. [General Circular No. 17/2021]  

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15243/Nov2_BSE.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15212/Nov12021_MCA extends the last date of filing of cost audit report to the board of directors
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View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15219/Nov01_MCA.pdf
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Labour

Services Engaged in the Coal Industry to Continue to be a Public Utility Service

Nov 24, 2021 | Central | Labour

Ministry of Labour and Employment on November 23, 2021 issued notification S.O. 4840(E) to further extend

notification S.O.1990 (E) which specify “Services engaged in the coal industry to be a public utility.” This shall

come into effect from November 27, 2021. The following has been extended namely: - “The services

engaged in the Coal industry to be a public utility service for a further period of six months.”   [Notification No.

S.O. 4840(E)]    

View Document

Key Decisions in 229th Central Board of Trustees, EFPO

Nov 23, 2021 | Central | Labour

The Employee Provident Fund Organisation (EFPO) on November 20, 2021 held the 229th meeting of

Central Board of Trustees. The following Key decisions were taken namely: - • Constituting of four

sub-committees. Two committees on Establishment related matters and futuristic implementation of Social

Security Code will be headed by the Minister of State Labour and Employment. The remaining two

committees on Digital capacity building and Pension related issues will be headed by Union Labour and

Employment Secretary. • Development of centralized IT-enabled systems by C-DAC. The centralized system

will facilitate de■duplication & merger of all PF accounts of any member. It will remove the requirement of

transfer of account on change of job. • Finance Investment & Audit Committee (FIAC) to decide upon the

investment options, on case-to-case basis, for investment in all such asset classes which are included in the

Pattern of Investment as notified by Government of India. • Release of booklets   1. Response to Covid - 2.0  

2. Nirbadh: seamless service delivery  

View Document

ESIC extends the period of Atal Beemit Vyakti Kalyan Yojana

Nov 17, 2021 | Central | Labour

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15437/Nov242021_Ministry of Labour_Services Engaged in the Coal Industry to Continue to be a Public Utility Service.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15426/Nov232021_EFPO_Key Decisions in 229th Central Board of Trustees EFPO.pdf
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The Employee’s State Insurance Corporation (ESIC) on November 08, 2021 has issued a notification to

extend the period of the Atal Beemit Vyakti Kalyan Yojana with enhanced rate of relief and relaxed eligibility

conditions as notified in the Draft notification for extension of the said scheme that is notification (Sl. No. 329)

dated August 13, 2021. As no suggestion was received from the persons likely to be affected the extended

period of the said scheme is June 30, 2022. [Notification No. F. No. N-12/13/01/2019-P&D]  

View Document

ESIC issues date from which the medical benefit has extended to the families of insured

persons in area of Maharashtra

Nov 17, 2021 | Central | Labour

The Employees State Insurance Corporation (ESIC) on November 8, 2021 has issued the date from which

the medical benefit under the Regulation 95-A and the Maharashtra Employees' State Insurance (Medical

Benefit) Rules, 1953 shall be extended to the families of insured persons in the entire area of Ahmednagar,

Jalna and Yavatmal districts in the State of Maharashtra from November 1, 2021.  [Notification No-

N-16/1/Maharashtra/2016-P&D]  

View Document

ESIC further extended the relaxation in “Atal Beemit Vyakti Kalyan Yojana”

Nov 17, 2021 | Central | Labour

The Employees State Insurance Corporation (ESIC) on November 8, 2021 has issued further extended the

“Atal Beemit Vyakti Kalyan Yojana” as a welfare measure for employees covered under Section 2(9) of the

ESI Act, 1948 from July 1, 2021 to June 30, 2022.  Therefore, the Employees State Insurance Corporation

has decided to further relax the eligibility condition of 2 years insurable employment before unemployment

and contributory condition effective from July 1, 2021 as under: - “The Insured Person should have been in

insurable employment for a minimum period of 12 months immediately before his/her unemployment and

should have contributed for not less than 78 days in the one completed contribution period in 12 months

immediately preceding to unemployment”.  Any objection or suggestions, which may be received from any

person in respect of notification within a period of 30 days from November 8, 2021 which may be may be

addressed to Shri S Biswas, Insurance Commissioner, Employees‘ State Insurance Corporation, Panchdeep

Bhawan, CIG Marg, New Delhi 110002, (e-mail Id: dir-pnd@esic.nic.in). [Notification No-

N-12/13/01/2019-P&D]  

View Document

ESIC issues relaxation of time limit for filing and depositing ESI contribution

Nov 17, 2021 | Central | Labour

The Employees State Insurance Corporation (ESIC) on November 11, 2021 has issued relaxation of time 

limit for filing and depositing ESI contribution.  The ESI contribution for the month of October, 2021 can be

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15353/Nov17_ESICSCHEMME.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15359/Nov172021_ESIC issues date from which the medical benefit has extended to the families of insured persons in area of Maharashtra.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15360/Nov172021_ESIC further extended the relaxation in Atal Beemit Vyakti Kalyan Yojana.pdf
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remitted up to November 30, 2021 and return of contribution for the period September, 2021 may be filed up

to December 15, 2021.  [Notification No- P-11/12/Misc./1/2019(M)-Rev-II]  

View Document

ESIC relaxes time limit for filing and depositing ESI contribution

Nov 16, 2021 | Central | Labour

The Employees State Insurance Fund (ESIC) on November 12, 2021 has issued a notification to provide

Relaxation of time limit for filing and depositing ESI contribution after getting certain requests by the

stakeholders regarding facing problems in performing online tasks through various Panchdeep modules due

to system breakdown in IT system. The Director General then decided to relax the provisions as entered in

Regulation 26 & 31 of The Employees' State Insurance (General) Regulations, 1950. The ESI contribution for

the month of October, 2021 can be remitted up to November 30, 2021 instead of November 15, 2021 and

Return of Contribution for the period April 2021 to September-2021 may be filed up to December 15, 2021

instead of November 11, 2021. [Notification No. p-11/12/Misc./2019(M)-REV.II]  

View Document

Central Government revises dearness allowances for central government pensioners/

family pensioners

Nov 10, 2021 | Central | Labour

The Ministry of Personnel Public Grievances and Pensions on October 27, 2021 has issued a notification to

revise the Dearness Allowances for Central Government Pensioners / pensioners family with effect from July

01, 2021. The revised Dearness allowance is 31% of the basic family pension which was 28% earlier. The

following categories shall get revised DR: • Civilian Central Government Pensioners/Family Pensioners

including Central Govt. absorbee pensioners in PSU/Autonomous Bodies in respect of whom orders have

been issued vide this Department's OM No. 4/34/2002-P&PW(D)Vol.II dated July 23, 2017 for restoration of

full pension after expiry of commutation period of 15 years. • The Armed Forces Pensioners/Family

Pensioners, Civilian Pensioners/Family Pensioners paid out of the Defence Service Estimates. • All India

Service Pensioners/Family Pensioners. • Railway Pensioners/family pensioners. • Pensioners who are in

receipt of provisional pension. • The Burma Civilian pensioners/family pensioners and pensioners/families of

displaced Government Pensioners from Burma/ Pakistan, in respect of whom orders have been issued vide

this Department's OM No. 23/3/2008-P&PW(B) dated September 11, 2017.  The payment on account of

Dearness Relief involving a fraction of a rupee shall be rounded to the next higher rupee. In the case of

retired Judges of the Supreme Court and High Courts, necessary orders will be issued by the Department of

Justice separately. It will be the responsibility of the pension disbursing authorities, including the nationalized

banks, etc. to calculate the quantum of DR payable in each individual case.  

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15366/Nov172021_ESIC issues relaxation of time limit for filing and depositing ESI contribution.pdf
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TeamLease RegTech Newsletter November, 2021

104

EPFO enhances Ex-Gratia death relief fund of central board employee

Nov 10, 2021 | Central | Labour

The Ministry of Labour and Employment on November 02, 2021 has issued a circular with regard to

enhancement of the amount of Ex-gratia Death Relief Fund from Rs. 4.20 Lakh to Rs. 8.00 Lakh. The,

ex-gratia Death Relief Fund of Rs. 8.00 Lakh (Rs. Eight Lakh only) shall be paid to the family members

(nominee or legal heirs) of the deceased employee of the Central Board from the Welfare Fund where cause

of death is other than Covid-19 Disease. The instructions shall come into force with immediate effect and will

be applicable to only prospective cases i.e. cases where date of death is after the date of issue of this

circular.  

View Document

Ministry of Labour and Employment has implemented and ESI Scheme in new

Geographical Coimbatore and Thaniavur districts, Tamil Nadu

Nov 08, 2021 | Central | Labour

The Ministry of Labour and Employment on November 01, 2021 has issued a circular regarding

Implementation of ESI Scheme in new Geographical Coimbatore and Thaniavur districts, Tamil Nadu. It is

informed that the ESI Scheme has,been implemented to new geograPhical areas of coimbatore and

inurr;avur districts, Tamir Nadu (including already implemented areas) with effect from 1,t November 2021.

This is for your information and further necessary action. [Notification No. 51/N15/2021]  

View Document

MoLE reviews the VDA for employment in construction or road maintenance

Nov 03, 2021 | Central | Labour

The Ministry of Labour & Employment (MoLE) on October 28, 2021 has issued the revised rates of variable

dearness allowance for the employees working in Construction Industry on the basis of average consumer

price index number for preceding six month which shall be payable October 1, 2021. The following

employments have been included: Construction Or Maintenance Of Roads Or Runways Or In Building

Operations Including Laying Down Underground Electric, Wireless, Radio, Television, Telephone, Telegraph

And Overseas Communication Cables And Similar Other Underground Cabling Work, Electric Lines, Water

Supply Lines And Sewerage Pipe Lines. The following categories of employees in above said Construction

Industry got revised VDA: • Un-skilled • Semi-Skilled/ unskilled supervisory • Skilled/Clerical • Highly Skilled

The rates of VDA will be according to Areas they are A,B & C, respectively. The VDA will be rounded off to

the next higher rupee as per decision of the minimum wages Advisory board. [Notification No-

1/16/(6)2021LS-II]  

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15285/Nov08_Death.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15269/November 08_MinistryofLabourandEmploymenthasimplementedanESIScheme.pdf
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MoLE reviews the VDA for employment in Agriculture

Nov 03, 2021 | Central | Labour

The Ministry of Labour & Employment (MoLE) on October 28, 2021 has issued the revised rates of variable

dearness allowance for the employees working in Agriculture Industry on the basis of average consumer

price index number for preceding six month which shall be payable October 1, 2021. The following categories

of employees in agriculture Industry got revised VDA: • Un-skilled • Semi-Skilled/ unskilled supervisory •

Skilled/Clerical • Highly Skilled The rates of VDA will be according to Areas they are A,B & C, respectively.

The VDA will be rounded off to the next higher rupee as per decision of the minimum wages Advisory board.

[Notification No- 1/16/(6)2021LS-II]  

View Document

MoLE reviews the VDA for employment of Loading and Unloading Labour

Nov 03, 2021 | Central | Labour

The Ministry of Labour & Employment (MoLE) on October 28, 2021 has issued the revised rates of variable

dearness allowance for the employees working in Loading and Unloading Industry on the basis of average

consumer price index number for preceding six month which shall be payable October 1, 2021. The following

employments have been Loading and Unloading In (i) Goods Sheds, Parcel Offices Of Railways, (ii) Other

Goods-Sheds, Godowns, Warehouses And Other Similar Employments; (iii) Docks And Ports; And (iv)

Passengers Goods And Cargo Carried Out At Airports (Both International And Domestic). Rate of variable

dearness allowance employed in “ Loading and Unloading Labour” are as follows: - Area  A B C [Notification

No- 1/16/(6)2021LS-II]  

View Document

MoLE reviews the VDA for employment in certain mines

Nov 03, 2021 | Central | Labour

The Ministry of Labour & Employment (MoLE) on October 28, 2021 has issued the revised rates of variable

dearness allowance for the employees working in Certain Mills on the basis of average consumer price index

number for preceding six month which shall be payable October 1, 2021. The following are the mines which

are considered for VDA revision: Gypsum Mines, Barytes Mines, Bauxite Mines, Manganese Mines, China

Clay Mines, Kyanite Mines, Copper Mines, Clay Mines, Magnesite Mines, White Clay Mines, Stone Mines,

Steatite Mines (including the mines producing Soap Stones and Tale), Ochre Mines, Asbestos Mines, Fire

Clay Mines, Chromite Mines, Quartzite Mines, Quartz Mines, Silica Mines, Graphite Mines, Felspar Mines,

Laterite Mines, Dolomite Mines, Red Oxide Mines, Wolfram Mines Iron Ore Mines, Granite Mines Rock

Phosphate Mines, Hematite Mines, Marble and Calcite Mines, Uranium Mines, Mica Mines, Lignite Mines,

Gravel Mines, Slate Mines and Magnetite Mines. The following categories of employees in above said mines

Industry got revised VDA: • Un-skilled • Semi-Skilled/ unskilled supervisory • Skilled/Clerical • Highly Skilled

The VDA will be rounded off to the next higher rupee as per decision of the minimum wages Advisory board.

[Notification No- 1/16/(6)2021LS-II]  

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15250/Nov2_VDA.pdf
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Central Government revised the rates of DA to the employees

Nov 02, 2021 | Central | Labour

The Ministry of Education on November 01, 2021 has issued a circular regarding Grant of DA to the

employees of Central Government revised rates. Grant of Dearness Allowance (DA) to the employees of the

Central Government - Revised Rates effective from July 01, 2021 shall be enhanced the existing rate of 28%

to 31%. [Notification No F 3-1/2004(Admn l/A&B)]  

View Document

MoLE issues revised rate of VDA employed in Employment of sweeping and cleaning

Nov 02, 2021 | Central | Labour

The Ministry of Labour & Employment (MoLE) on October 28, 2021 has issued the revised rates of variable

dearness allowance on the basis of average consumer price index number for preceding six month which

shall be payable October 1, 2021. Rate of variable dearness allowance employed in “Employment of

sweeping and cleaning excluding activities prohibited under the employment of manual scavenges and

construction of dry latrines (prohibition) Act, 1993” are as follows: - Area  A B C [Notification No- [Notification

No- 1/16/(6)2021LS-II]   

View Document

MoLE issues revised rate of VDA employed in Watch & Ward (without arms)

Nov 02, 2021 | Central | Labour

The Ministry of Labour & Employment (MoLE) on October 28, 2021 has issued the revised rates of variable

dearness allowance on the basis of average consumer price index number for preceding six month which

shall be payable October 1, 2021. Rate of variable dearness allowance employed in “Watch & Ward (without

arms)” are as follows: - Area  A B C [Notification No- [Notification No- 1/16/(6)2021LS-II]   

View Document

MoLE issues revised rate of VDA employed in Stone Mines

Nov 02, 2021 | Central | Labour

The Ministry of Labour & Employment (MoLE) on October 28, 2021 has issued the revised rates of variable

dearness allowance on the basis of average consumer price index number for preceding six month which

shall be payable October 1, 2021.  Rate of variable dearness allowance employed in “Stone Mines” are as

follows: - • Excavation & removal of over burden with 50 meters lead/1.5 meters lift i) Soft Soil ii) Soft Soil

with rock iii) Rock • Removal and Stacking of rejection stones with 50 meters lead/1.5 meters lift • Stone

breaking or stone crushing for the stone size of 1.0inch to 1.5 inches  Above 1.5 inches to 3.0 inches  Above

3.0 inches to 5.0 inches  Above 5.0 inches [Notification No- 1/26/(7)2021LS-II]   

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15242/November 01_GrantofDAtotheemployeesofcentralgovernmentrevisedrates.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15234/Nov22021_MoLE issues revised rate of VDA employed in Employment of sweeping and cleaning.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15233/Nov22021_MoLE issues revised rate of VDA employed in Watch  Ward without arms.pdf
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View Document

MoF has revised the rate of dearness allowance to central government employees

Nov 01, 2021 | Central | Labour

The Department of Expenditure, Ministry of Finance on October 25, 2021 has decided that the Dearness

Allowance payable to Central Government employees shall be enhanced from the existing rate of 28% to

31% of the Basic Pay with effect from July 01, 2021. These orders shall also apply to the civilian employees

paid from the Defence Services Estimates and the expenditure will be chargeable to the relevant head of the

Defence Services Estimates. In respect of Armed Forces personnel and Railway employees, separate orders

will be issued by the Ministry of Defence and Ministry of Railways, respectively. The payment on account of

Dearness Allowance involving fractions of 50 paise and above may be rounded to the next higher rupee and

the fractions of less than 50 paise may be ignored.  

View Document

MoLE issues implementation date of Employees’ State Insurance Act, 1948 in district of

Tamil Nadu

Nov 01, 2021 | Central | Labour

The Ministry of Labour and Employment (MoLE) on October 29, 2021 has issued the implementation date of

Provisions of the Employees’ State Insurance Act, 1948 shall come into force in all the areas of Coimbatore

and Thanjavur districts in the State of Tamil Nadu on November 1, 2021.  (i) Sections 38, 39, 40, 41, 42, 43

and sections 45A to 45H of Chapter IV. (ii) Sections 46 to 73 of Chapter V (iii) Sections 74, 75, sub-sections

(2) to (4) of section 76, 80, 82 and 83 of Chapter VI [Notification No- S.O. 4526(E)]  

View Document

PFRDA issues facility of Online APY Subscription through Aadhaar e KYC

Nov 01, 2021 | Central | Labour

The Pension Fund Regulatory and Development Authority (PFRDA) on October 27, 2021 has issued Facility

of Online APY Subscription through Aadhaar e KYC. The enrolment of Subscribers happens through

physical, net banking or other digital modes provided by the respective APY-SPs (APY Service Providers). 

Further, to increase the outreach and simplify the process of Subscription, CRA (Central Recordkeeping

agency) would be providing digital on boarding based through Aadhaar eKYC as an additional option.

Aadhaar XML based on boarding has already been made available for the benefit of Subscribers. These

processes are paperless. All the APY accounts are to be seeded with Aadhaar number for which the CRA will

be providing a functionality for facilitating the Aadhaar seeding of the existing APY subscribers through the

proper consent mechanism. Additionally, APY-SPs can also collect the Aadhaar details from their associated

subscribers with due consent which would then be shared with CRA for seeding. All APY- SP Banks are

encouraged to provide e APY link in their respective corporate website for the benefit of their customers and

facilitate them with ease of on boarding. [Notification No- PFRDA/2021/44/SUP-CRA/17]  

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15232/Nov22021_MoLE issues revised rate of VDA employed in Stone Mines.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15222/Nov01_MOF.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15209/Nov12021_Ministry of PortsShipping and Waterways issues implementation date for Major Port Authorities Act 021.pdf
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View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15213/Nov12021_PFRDA issues facility of Online APY Subscription through Aadhaar e KYC.pdf
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EHS

Hazardous and Other Wastes (Management and Transboundary Movement) Second

Amendment Rules, 2021

Nov 20, 2021 | Central | EHS

Ministry of Environment, Forest and Climate Change (MoEFCC) on November 12, 2021 has issued

Hazardous and Other Wastes (Management and Transboundary Movement) Second Amendment Rules,

2021 to further amend the Hazardous and Other Wastes (Management and Trans boundary Movement)

Rules, 2016. This shall come into force on November 12, 2021. The following amendments have been made:

Rule 3(1)(3) which states that the “definition for authorization”, has been substitutd namely: “’authorisation’

means permission for generation, handling, collection, reception, treatment, transport, storage, reuse,

recycling, recovery, pre-processing, utilisation including co-processing and disposal of hazardous and other

wastes granted under sub-rule (2) of rule 6.”   Rule 3(1)(23) which specifies the definitions of other wastes,

has been substituted, namely: “’other wastes’ means wastes specified in Part B and Part D of SCHEDULE III

for the purpose of import and export and include such indigenously produced wastes as may be notified from

time to time;‘‘   Rule 9(1) which specifies the “utilization of hazardous waste has been substituted namely:-

 “The utilisation of hazardous waste as a resource or after pre-processing either for co-processing or for any

other use, including within the premises of the generator (if it is not part of process), shall be carried out only

after obtaining authorisation from the State Pollution Control Board in respect of wastes on the basis of

standard operating procedures or guidelines issued by the Central Pollution Control Board from time to time.”

  Rule 9(2) which specifies the “circumstances when standard operating procedures are not available” has

been substituted namely: -   “Where standard operating procedures are not available for specific utilisation of

hazardous waste, the approval has to be sought from the Central Pollution Control Board which shall be

granting approval on the basis of trial runs and thereafter, standard operating procedures shall be prepared

by the Central Pollution Control Board.”   Rule 13(2)(c) which specifies “the application process for importer

who is a trader” has been substituted namely:-  “Importer who is a trader, importing waste on behalf of actual

users or for use of the actual users authorised by State Pollution Control Board, shall apply in Form 7 for

onetime authorisation and obtain one-time authorisation in Form 7A and copy of such authorisation shall be

appended to Form 6.”   Form 7 which specifies “application form for one time authorisation of traders”

following amendments shall be made:- Form 7A which specifies “form for grant of one-time authorisation by

state pollution control board to the traders who are importing the waste mentioned in part D of schedule III”

has been inserted. [Notification Number: - G.S.R. 798(E)]    

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15394/Nov182021_MoEFCC_Hazardous and Other Wastes Management and Transboundary Movement Second Amendment Rules 2021.pdf
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AERB issues safety guide on Regulatory Control of radioactive discharges to the

environment and disposal of solid waste

Nov 17, 2021 | Central | EHS

The Atomic Energy Regulatory Board (AERB) has issued the safety guide on Regulatory Control of

radioactive discharges to the environment and disposal of solid waste. The safety guide is to provide the

guidance for regulatory control of radioactive discharges to the environment and disposal of solid waste

resulting from planned operations of facilities and activities.  The objective of this safety guide is to provide

guidance for regulatory control of radioactive discharges to the environment and disposal of solid waste from

Facilities and Activities for planned exposure situation.  This safety guide applies to radioactive discharge to

the environment and disposal of solid waste for different types of nuclear fuel cycle and radiation facilities

during normal operation. This safety guide is applicable for new, existing and modified facilities/ activities or

for the review of an established waste discharge / disposal authorization. • Principles of Radiation Protection

for Control of Exposure The mission of AERB is to ensure that the use of ionizing radiation and nuclear

energy does not cause undue risk to the health of the people and the environment.  • Dose Constraint for

Facilities and Activities Dose constraint is used for planning radioactive waste discharges / disposals to the

environment and control of radiation exposure to the public.  • Authorization Process Facilities and Activities

handling radioactive materials should have an authorisation for discharge/disposal of radioactive waste to the

environment unless it is exempted by the regulatory body. • Monitoring and control The facilities discharging

radioactive waste to the environment and disposing solid waste should ensure that the safety requirements

and the conditions specified in the authorizations are met. Monitoring of radioactive waste including

discharges / disposal and the environment is an important aspect for demonstrating compliance with these

requirements. • Quality assurance programme Appropriate quality assurance programme (QAP) needs to be

established for assessment of dose constraint and authorisation process.  

View Document

Ministry of Environment, Forest and Climate change amends Draft notification CRZ

notification, 2019

Nov 02, 2021 | Central | EHS

The Ministry of Environment, Forest and Climate Change November 01, 2021 has issued a Draft Notification 

on amendment of Coastal Regulation Zone notification, 2019. Following amendments have been made: • In 

paragraph 5.1.2, which specifies CRZ-I B - The inter tidal areas, sub-clause (Xiii) has been substituted, 

namely: “Development and Production of oil and natural gas and all associated facilities thereto; Exploratory 

drilling operations shall be exempted from prior CRZ clearance.”  • In paragraph 5.4, which specifies CRZ-IV, 

sub-clause (x) has been substituted, namely: “Development and Production of oil and natural gas and all 

associated facilities thereto; Exploratory drilling operations shall be exempted from prior CRZ clearance.”  • In 

paragraph 5.1.2, which specifies CRZ-I B - The inter tidal areas, sub-clause (XiX) has been inserted, namely: 

“(xix) Purely temporary and seasonal structures (shacks) customarily put up and may be retained during the 

monsoon season with adequate precautions.  In respect of State of Goa and Maharashtra, such structures 

(shacks), customarily put up between the months of September to May, may be retained during the month of 

June to August. Provided that the facilities available in these structures shall remain non-operational during 

the month of June to August.”  • In paragraph 7, which specifies CRZ clearance for permissible and regulated 

activities- Delegation, sub-clause (i) has been substituted namely: “(i) All permitted or regulated project 

activities attracting the provisions of this notification shall be required to obtain CRZ clearance prior to their

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15358/Nov172021_AERB issues safety guide on Regulatory Control of radioactive discharges to the environment and disposal of solid waste.pdf
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commencement except those special dispensation as mentioned in the notification”.  • In paragraph 7, which

specifies CRZ clearance for permissible and regulated activities- Delegation, sub-clause (ii) has been

substituted namely: “(ii) All development activities or projects in CRZ-I and CRZ-IV areas, which are

regulated or permissible as per this notification, shall be dealt with by Ministry of Environment, Forest and

Climate Change for CRZ clearance, based on the recommendation of the concerned Coastal Zone

Management Authority with the following exceptions namely: Stand-alone jetties, Breakwaters, Groynes, Salt

works, Slipways and manual Erosion control bunds which shall be dealt by concerned Coastal Zone

Management Authority or SEIAA/Ministry, as the case may be, in case the projects attract EIA Notification,

2006.  • In paragraph 8, which specifies Procedure for CRZ clearance for permissible and regulated activities,

in clause (ii) sub-clause (e) has been inserted, namely: “(e) The projects or activities listed as exceptions in

Para 7 clause (ii), shall be considered for clearance by the concerned Coastal Zone Management Authority

within sixty days of the receipt of the complete proposal from the proponent.”  • In paragraph 8, which

specifies Procedure for CRZ clearance for permissible and regulated activities, in clause (i), sub-clause (e)

has been substituted, namely: “(e) CRZ map in 1:4000 scale, drawn up by any of the agencies identified by

the Ministry of Environment, Forest and Climate Change from time to time using the demarcation of the HTL,

LTL and ESAs etc. as carried out by NCSCM.”  • In paragraph 10 which specifies Areas requiring special

consideration, in clause 10.2, sub-clause (iii) has been substituted, namely: “Integrated Island Management

Plans (IIMPs), as applicable to smaller islands in Lakshadweep and Andaman & Nicobar, as per Island

Coastal Regulation Zone (ICRZ) Notification, 2019, number S.O. 1242 (E), dated the March 08, 2019, shall

be formulated by respective States or Union territory for all such islands and submitted to Ministry of

Environment, Forest and Climate Change and till the IIMPs are framed, provisions of this notification shall not

apply and the CZMP as per provisions of CRZ Notification 2011 number S.O. 19(E), dated the January 06,

2011, shall continue to apply.”  • In paragraph 10 which specifies Areas requiring special consideration,

clause 10.4 which specifies Removal of sand bars in CRZ area has been inserted, namely: “10.4 Removal of

sand bars in CRZ areas:  The sand bars in the intertidal areas shall be removed by traditional coastal

communities only by manual method (i.e. sand collection in non-mechanized dinghies or small boats using

baskets/buckets by human beings) in various coastal states. The State Government may permit such

removal of sand in specified time period in a particular area along with specific quantity subject to conditions

such as registration of local community persons permitted to remove the sand manually and shall be

renewed on yearly basis.”  Any person likely to be affected thereby; and notice is hereby given that the said

draft notification shall be taken into consideration on or after the expiry of a period of sixty days from the date

on which copies of the Gazette containing this notification are made available to the public;  Any person

interested in making any objections or suggestions on the proposals contained in the draft notification may

forward the same in writing, for consideration of the Central Government within the period so specified to the

Secretary, Ministry of Environment, Forest and Climate Change, Indira Paryavaran Bhawan, Jorbagh Road,

Aliganj, New Delhi-110 003, or send it to the e-mail address of the Ministry at h.kharkwal@nic.in and

saranya.p@gov.in  [Notification No. S.O. 4547(E)]  

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15235/Nov2_CLIMATE.pdf
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Andhra Pradesh

AP Goods and Services Tax (Sixth Amendment) Rules, 2021

Nov 30, 2021 | State | Andhra Pradesh

The Revenue Department (Andhra Pradesh) on November 26, 2021 has issued Andhra Pradesh Goods and

Services Tax (Sixth Amendment) Rules, 2021.to further amend the Andhra Pradesh Goods and Services Tax

Rules, 2017. This shall come into force from August 1, 2021. The amendments have been made namely: - •

Rule 80 which specifies “Payment of tax and other amount in instalments” has been substituted namely: -

“Every registered person, other than those referred to in the second proviso to section 44, an Input Service

Distributor, a person paying tax under section 51 or section 52, a casual taxable person and a non-resident

taxable person, shall furnish an annual return for every financial year as specified under section 44

electronically in FORM GSTR-9 on or before the thirty-first day of December following the end of such

financial year through the common portal either directly or through a facilitation center notified by the chief

commissioner.” • In serial number 13 under paragraph 7 of Form GSTR – 9 the following has been inserted

namely:  “For FY 2020-21, details of ITC for goods or services received in the previous financial year but ITC

for the same was availed in returns filed for the months of April 2021 to September 2021 shall be declared

here. Table 4(A) of FORM GSTR-3B may be used filling up these details. However, any ITC which was

reversed in the FY 2020-21 as per second proviso to sub-section (2) of section 16 but was reclaimed in FY

2021-22, the details of such ITC reclaimed shall be furnished in the annual return for FY 2021-22.”  

[Notification No. G.O.Ms.No.339]  

View Document

AP Government Exempts certain COVID-19 related medicines from APGST

Nov 30, 2021 | State | Andhra Pradesh

The Revenue Department of Andhra Pradesh On November 25, 2021 has issued a notification to exempt

some specified medicines which are used in COVID-19 up to December 31, 2021 From Andhra Pradesh

Goods and Services Tax Act, 2017.  The specified medicines are as followed: • Tocilizumab • Amphotericin •

Remdesivir • Heparin (anticoagulant) • Itolizumab • Posaconazole Infliximab • Bamlanivimab & Etesevimab •

Casirivimab & Imdevimab • 2-Deoxy-D-Glucose • Favipiravir This notification shall come into force from

October 01, 2021 and remain in force up to and inclusive of December 31, 2021. [Notification No.656]  

View Document

Draft Andhra Pradesh Electricity Regulatory Commission (Terms and Conditions for

short-term procurement/sale of power) Regulation, 2021

Nov 25, 2021 | State | Andhra Pradesh

The Andhra Pradesh Electricity Regulatory Commission (APERC) on November 24, 2021 has issued the 

Draft Andhra Pradesh Electricity Regulatory Commission (Terms and Conditions for short-term 

procurement/sale of power) Regulation, 2021. The foremost provisions of the Draft are as followed: • Monthly

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15477/Nov292021_Revenue dept_AP Goods and Services Tax Sixth Amendment Rules 2021.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15485/Nov30_ANDRAPRADESH.pdf


TeamLease RegTech Newsletter November, 2021

113

Power Procurement Plan By the 10th of every month, each licensee shall separately communicate to SLDC 

its estimation of demand for each block of 15 minutes duration for the immediately following month. SLDC 

after assessing the demand based on its own estimate for the State as a whole vis-a-vis demand 

communicated by all the licensees and availability of power from all the approved sources (after taking into 

account the maintenance schedules of generating stations, transmission constraints, generation and 

transmission capacities likely to be added in the next month) shall communicate to the licensees the power 

required to be procured by each of them on a short-term basis for the following month within three working 

days from the date of receipt of demand estimations from the licensees. Upon receipt of the communication 

from SLDC, the licensees shall float tenders on the national DEEP e-bidding portal to procure the power 

communicated by SLDC. Within three working days of the close of the bidding, the licensees shall place 

before the Commission the details of the quantum of power and prices offered by each of the bidders in 

response to their tenders along with the licensees’ analysis on the bids received and also the quantum of 

power and the prices at which they intend to purchase the same. After analyzing the above information, the 

Commission will communicate its decision on whether to proceed with the procurement and if so, the 

quantum of power and the prices at which the power should be procured and the conditions, if any, to be 

complied with by the licensees. Based on the above approval, the licensees shall place necessary orders on 

the successful bidders. • Weekly Power Procurement Plan By the Wednesday of every week, SLDC after 

assessing the demand based on its own forecast for the whole State and availability of power from all the 

approved sources including the availability of power from the sources on a short-term basis under the 

monthly power procurement plan and after taking into account the maintenance schedules of generating 

stations, transmission constraints, generation and transmission capacities likely to be added in the next 

week, shall communicate to the licensees the short-term power requirement for the immediately following 

week. The licensees may procure power as communicated by the SLDC in the TAM (Term Ahead Market) 

from the exchanges. All such weekly purchases shall be got ratified by the Commission.  • Day-ahead Power 

Procurement Plan  Every day by 10 AM, SLDC after assessing the demand based on its own forecast all 

over the State and availability of power from all the approved sources including the availability of power from 

the sources on a short-term basis under monthly & weekly power procurement plan after taking into account 

the maintenance schedules of generating stations and transmission constraints shall communicate the power 

requirement for the next day to the licensees. The licensees may procure power as communicated by the 

SLDC in the DAM (Day-Ahead Market). All such Day Ahead purchases shall be got ratified by the 

Commission.  • Bilateral contracts  Under no circumstances, the licensees shall purchase energy through 

bilateral contracts except from the sources expressly approved by the Commission. For example, those 

sources where the PPAs have expired and procurement of power from them leads to an overall reduction of 

purchase costs by the licensees, if the licensee(s) desire(s) to procure power from such sources, they shall 

first approach the Commission with the proposal at least 15 days in advance before the date of 

commencement of power procurement. The Commission will then examine the proposal of the licensee(s) 

case by case and grant approval, if necessary, after considering all the relevant factors.  Sale of Surplus 

power:  The licensees shall make all efforts to sell the surplus power (conventional/RE Power) that is 

available during certain time blocks/periods through the exchanges and DEEP E-bidding portal if such sales 

lead to the reduction of overall power purchase costs by the licensees.  • Power to relax time limits  The 

Commission may relax the time limits specified in this Regulation for various activities for sufficient reasons to 

be recorded in writing.  • Powers to remove difficulties  If any difficulty arises in giving effect to the provisions 

of this Regulation, the Commission may, by general or specific order, make such provisions not inconsistent 

with the provisions of the Act, as may appear to be necessary for removing the difficulty.  • Power to amend  

The Commission may, at any time, add, vary, alter, modify, delete or amend any provisions of this 

Regulation.  • Power to dispense with the requirement of the Regulation  The Commission shall have the 

power, for reasons to be recorded in writing and with notice to the affected parties, to dispense with the
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requirements of any provision of this Regulation in a specific case or cases subject to such terms and

conditions as may be specified.  Before the preparation of this draft Regulation, the Commission felt it

necessary to seek the suggestions of the experts on the short-term procurement and accordingly it has

constituted an expert committee to study and offer their suggestions on various aspects related to short-term

power procurement. The Committee submitted its report in March 2021. On examining the report, the

Commission decided to make the Regulation.   

View Document

AP Government extends date of Prohibition of Strike of essential services under

Tirumala Tirupati Devasthanams, Tirupati

Nov 23, 2021 | State | Andhra Pradesh

The Revenue Department, Andhra Pradesh on November 22, 2021 issued a notification to further extend the

period of prohibition of strike by the services under the administrative control of the Tirumala Tirupati

Devasthanams, Tirupati as “Essential Services” from the last notification G.O Rt. No. 300 which specify the

last date of prohibition of strike to be November 23, 2021.   The date of prohibition of strike has been further

extended by 6 months with effect from November 24, 2021 and will carry on till May 5, 2022.   [Notification

No. G.O Rt.No.730]    

View Document

Andhra Pradesh Government amends the Andhra Pradesh Water (Prevention and

Control of Pollution) Rules, 1976

Nov 11, 2021 | State | Andhra Pradesh

The Environment, Forests, Science and Technology Department, Andhra Pradesh on November 5, 2021 has

issued the amendment in the Andhra Pradesh Water (Prevention and Control of Pollution) Rules, 1976.  The

amendment in the Andhra Pradesh Water (Prevention and Control of Pollution) Rules, 1976 are as follows: - •

In Rule 2(l), (m) & (n) which specifies “Annual Compliance Statement”, “Environment Quality Assessment

Auditor” and “Environment Statement” has been inserted.  • In Rule 33(A), (B), (C) and (D) which specifies

“Submission of Annual Compliance Statement”, “Verification of Annual Compliance Statement and

Environment Statement”, “Submission of Audited Annual Compliance Statement” and “Empanelment of

Environment Quality Assessment Auditor”, has been inserted.  • In Rule 38 which specifies “Environmental

Compensation”, has been inserted.  • In Rule 39 which specifies “Online Monitoring”, has been inserted.  • In

Rule 38 which specifies “Scientific Waste Disposal”, has been inserted.  [Notification No- G.O.Ms. No65]  

View Document

Andhra Pradesh Government amends the Andhra Pradesh Air (Prevention and Control of

Pollution) Rules, 1982

Nov 11, 2021 | State | Andhra Pradesh

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15451/NOV25_ANDHRAPRADESH.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15300/Nov112021_EnvironmentForests Science and Technology DepartmentAndhra Pradesh.pdf
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The Environment, Forests, Science and Technology Department, Andhra Pradesh on November 5, 2021 has

issued the amendment in the Andhra Pradesh Air (Prevention and Control of Pollution) Rules, 1982.  The

amendment in the Andhra Pradesh Air (Prevention and Control of Pollution) Rules, 1982 are as follows: - • In

Rule 2(w), (x) & (y) which specifies “Annual Compliance Statement”, “Environment Quality Assessment

Auditor” and “Environment Statement” has been inserted.  • In Rule 29-B, 29-C, 29-D and 29-E which

specifies “Submission of Annual Compliance Statement”, “Verification of Annual Compliance Statement and

Environment Statement”, “Submission of Audited Annual Compliance Statement” and “Empanelment of

Environment Quality Assessment Auditor”, has been inserted.  • In Rule 49 which specifies “Environmental

Compensation”, has been inserted.  • In Rule 50 which specifies “Online Monitoring”, has been inserted.  • In

Rule 51 which specifies “Scientific Waste Disposal”, has been inserted.  [Notification No- G.O.Ms. No66]  

View Document

AP Government amends Schedule VI of AP VAT act, 2005

Nov 11, 2021 | State | Andhra Pradesh

The Revenue Department (Andhra Pradesh) on November 09, 2021 has issued a notification to amend

Schedule VI of the Andhra Pradesh Value Added Tax Act, 2005. The following amendments have been

made: • Item No. 1-A, Indian Made Foreign Liquor (other than Beer, Wine and Ready to drink varieties)

bottled and/or packed in India as per the provisions of At the Andhra Pradesh Excise Act, 1968, but excluding

Toddy and Arrack Basic price (per case): (a) Up to Rs.400/- - 50% (b) Above Rs.400/- up to Rs. 2,500/ - 60%

(c) Above Rs. 2,500/- up to Rs.3,500/ - 55% (d) Above Rs.3,500/- up to Rs. 5,000/ - 50% (e) Above

Rs.5,000/- 45% • Item No. 1-B, Beer bottled and/or packed in India as per the provisions of the Andhra

Pradesh Excise Act, 1968 Basic price per case: (a) Rs.200 and below - 50% (b) Above Rs.200 - 60% • Item

No. 1-C,   (a) Wines – 35% (b) Ready to drink varieties (RTD) – 50%  

View Document

Andhra Pradesh Government extends the grace period for payment of Motor Vehicle Tax

for quarter December 31, 2021.

Nov 02, 2021 | State | Andhra Pradesh

The Transport, Roads and Building Department, Andhra Pradesh on November 1, 2021 has issued regarding

that if the Motor Vehicles Advance Tax due for payment by October 31, 2021 quarter ending December 31,

2021 under Section 4 of the Andhra Pradesh Motor vehicle Taxation Act, 1963 which specifies of Motor

Transport Vehicles is paid on or before November 30, 2021 than no penalty shall be levied under Section 6 of

the Andhra Pradesh Motor vehicle Taxation Act, 1963.  [Notification No- 602]

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15301/Nov112021_Amendment in  the Andhra Pradesh Air Prevention and Control of Pollution Rules1982.pdf
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Assam

Assam Government Notifies The Rate of VDA

Nov 23, 2021 | State | Assam

The Office of The Labour Commissioner: Assam on November 12, 2021 issued notification to notify the rate

of VDA to be paid to workmen employed by and through contractors. This notification will come into

retrospect effect from September 1, 2021 for 6 months. The VDA shall be payable to the following categories

of workmen namely: - Highly Skilled/Account or equivalent to Accountant Skilled (ITI Certificate holder or

equivalent/clerical) Skilled (Other than ITI Certificate Holder) Semi-Skilled Unskilled Workmen  

[ACL/41/2004/945]  

View Document

Assam Migrant Workers' Food Security Scheme

Nov 23, 2021 | State | Assam

The Labour Welfare Department of Assam on November 22, 2021 has issued the Assam Migrant Workers’

Food Security Scheme to provide relief in the form of dry ration to the migrant workers of the State during

periods of lockdown, restrictions etc. due to COVID-19 pandemic. The main objective of this scheme is the

Provision of dry ration to migrant workers during emergency times. The Scheme envisages to provide relief to

migrant workers in the form of dry ration in emergency times like the recent lockdown due to the COVID-19

pandemic. The following are the ways of the operation of the said scheme: • Data Collection: Data of such

migrant workers will be primarily collected through the e-SHRAM portal. The process of registration in the

portal has been going on continuously and migrant workers have also registered themselves in the same. On

an average, there is a registration of around 4-5% of migrant workers in e-SHRAM. This data will be

instrumental in propagation of the scheme at emergency situations. It is to be noted that the data is dynamic

and changes by the day. • Distribution of Dry Ration: The distribution of dry ration to the migrant workers

under the scheme will be done by the respective District Administration in the same manner as done in

distribution of relief during flood and other calamities. The Deputy Commissioner-cum Chairman of the

District Disaster Management Authority will be responsible for distribution of such dry ration through this

Scheme as and when the need arises. The District Level Officers under the Commissionerate of Labour will

ensure data collection from e-SHRAM portal and other available source and provide the same to the Deputy

Commissioner for distribution of dry ration under the scheme whenever the need arises. A comprehensive

report on the quantum of relief materials distributed through this scheme will be submitted by the District

Administration to the Labour Commissioner, Assam along with necessary intimation to the Assam State

Disaster Management Authority as and when such relief measures are undertaken. • Amount of Dry Ration:

The dry ration to be distributed is specified as follows: As per Assam Disaster Management Manual 2015, the

quantum of dry ration to be provided per worker is as below:  o Food grain (Rice) - 600 grams per day o Dal

100 grams per day o Salt-30 grams per day o Mustard Oil-30 ml per day [Notification No.

GLR(RC)43/2021/89]  

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15425/Nov232021_Assam Labour Commissioner_The Office of The Labour Commissioner Assam.pdf
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Draft Assam Wages Rules, 2021

Nov 16, 2021 | State | Assam

The Labour Department of Assam On October 20, 2021 has issued the Draft Assam wages Rules, 2021. The 

following acts have been superseded: (i) Assam Payment of Wages Rules, 1937: (ii) Assam Payment of 

Wages (Procedure) Rules, 1981: (iii) Assam Minimum Wages Rules, 1952 The Foremost provisions of the 

draft rules are as followed: • Manner of calculating minimum rate of wages  (1) For the purposes of 

sub-section (5) of section 6, the minimum rate of wages shall be fixed on the day basis keeping in view the 

following criteria, namely: (I) the standard working-class family which includes a spouse and two children 

apart from the earning employee that is an equivalent of three adult consumption units; (ii) a net intake of two 

thousand seven hundred calories per day per consumption unit; (iii) sixty-six meters cloth per year per 

standard working class family; (iv) housing rent expenditure to constitute ten per cent. of food and clothing 

expenditure; (v) fuel, electricity and other miscellaneous items of expenditure to constitute twenty per cent. of 

minimum wage; and (vi) expenditure for children education, medical requirement, recreation and expenditure 

on contingencies to constitute twenty-five per cent. of minimum wage. (2) When the rate of wages for a day is 

fixed, then, such amount shall be divided by eight for fixing the rate of wages for an hour and multiplied by 

twenty-six for fixing the rate of wages for a month and in such division and multiplication the factors of 

one-half and more than one-half shall be rounded as next figure and the factors less than one-half shall be 

ignored. In case of a five-day working week, the hourly rate of minimum wages so calculated shall be used to 

derive the minimum wages for the day. • Interval for revision of variable dearness allowance The cost of living 

allowance and the cash value of the concession in respect of essential commodities at concession rate shall 

be computed once before the 1st April and then before the 1st October in every year to revise the variable 

dearness allowance payable to the employees on the minimum wages considering the Average Consumer 

Price Index Number for Industrial Workers published by the Labour Bureau, Ministry of Labour and 

Employment, Government of India. • Hours of work of classes of employees under sub-section (2) of section 

13. In case of classes of employees mentioned in sub-section (2) of section 13, the spread over of the hours 

of work may exceed twelve hours in any day. • Calculation of wages for part time employee. If any employee 

who is not in employment for normal working day but has worked for not less than four hours in working day 

shall be eligible for minimum wages computed by dividing the daily rate of minimum wages by eight (hours) 

with fifteen per cent. rise in it and quotient being stepped up to the nearest paisa. • Intimation of deduction. 

(1) Where an employer makes any deduction in pursuance of the proviso to sub-section (2) of section 20, he 

shall make intimation electronically or by registered post of such deduction to the Inspector-cum-Facilitator 

having jurisdiction, within ten days from the date of such deduction, explaining therein the reason of such 

deduction. (2) The Inspector-cum-Facilitator shall, after receiving intimation under sub-rule (1), examine such 

intimation and if he finds that the explanation given therein is in contravention of any provision of the Code or 

the rules made thereunder, he shall initiate appropriate action under the Code against the employer within 

thirty days from the date of receipt of such intimation. • Registers. (1) Every employer of an establishment to 

which the Code applies shall maintain, electronically or in physical form, in the formats appended to these 

rules, the following registers: (i) Employee Register in Form VI, (ii) Register of Attendance, Wages, Overtime, 

Fines and Deductions for Damage and Loss in Form VII. (2) All fines and all realisations thereof referred to in 

sub-section (8) of section 19 shall be recorded in a register to be kept by the employer electronically or in 

physical form in Form – VII appended to these rules, and the authority referred to in said sub-section (8) shall 

be the Commissioner of Labour, Maharashtra State. (3) All deductions and all realisations referred to in 

sub-section (3) of section 21 shall be recorded in a register to be kept by the employer electronically or in 

physical form in Form VII appended to these rules. (4) Registers required to be maintained under these rules 

shall be preserved for a period of five years after the date of last entry made therein. • The manner of 

exhibiting the notice under sub-section (2) of section 19.—  A notice referred to in sub-section (2) of section



TeamLease RegTech Newsletter November, 2021

118

19 shall be displayed at the conspicuous places in the premises of the work place in which the employment is

carried on, so that every concerned employee would be able easily to read the contents of the notice and a

copy of the notice shall be sent to the Inspector-cum- Facilitator having jurisdiction. Any persons likely to be

affected thereby and the notice is hereby given that the said draft notification will be taken into consideration

after the expiry of a period of forty five days from the date on which the copies of the Official Gazette in which

this notification is published are made available to the public;  Objections and suggestions, if any, shall be

addressed to the Secretary, Labour Welfare Department, Government of Assam, Dispur-6, (Email

:labour.assam@gmail.com) Objections and suggestions, which may be received from any person with

respect to the said draft notification before expiry of the period specified above, will be considered by the

State Government. [Notification No. GLR(RC) 10/21/201]  

View Document

Draft Assam Social Security rules, 2021

Nov 16, 2021 | State | Assam

The Labour Department, Assam on October 21, 2021 has issued Draft Assam Social Security Rules, 2021.

The Rule will extend to the whole of the State of Assam  in respect of the industrial establishments or

undertakings and matters for which the State Government is the appropriate Government.  The most

important Provisions under the Draft Assam Social Security Rules, 2021 are as follows: - • Chapter 3

summarizes Gratuity, In the case of nominee, or an heir, who is minor, the Competent Authority shall invest

the gratuity amount deposited with him for the benefit of such minor in term deposit with the State Bank of

India or any Nationalized Bank. • Chapter 4 summarizes Maternity Benefit provisions • Chapter 5 summarizes

Employee Compensation provisions which includes Examinations, Memorandum rights, Form of

Memorandum, Application, etc. • Chapter 6 summarizes Social Security and Cess in respect of Building and

Other Construction Workers provisions which include Information by employer, manner and time for

collection of cess, Assessment, refund, etc. In Chapter 9, Rule 73 Offences and Penalties are mentioned.

Any persons likely to be affected thereby and the notice is hereby given that the said draft notification will be

taken into consideration after the expiry of a period of forty five days from the date on which the copies of the

Official Gazette in which this notification is published are made available to the public;  Objections and

suggestions, if any, shall be addressed to the Secretary, Labour Welfare Department, Government of Assam,

Dispur-6, (Email :labour.assam@gmail.com) Objections and suggestions, which may be received from any

person with respect to the said draft notification before expiry of the period specified above, will be

considered by the State Government. [Notification No. GLR(RC) 169/2020/89]  

View Document

Assam Minor Mineral concession (Amendment) Rules, 2021

Nov 11, 2021 | State | Assam

The Department of Mines and Minerals (Assam) on November 01, 2021 has issued the Assam Minor Mineral 

concession (Amendment) Rules, 2021 to further amend the Assam Minor Mineral Concession Rules, 2013. 

The following amendments have been made: • In rule 5, which specifies Quarrying of minor minerals by 

Government Department / Agencies/Contractors Engaged by Government Departments or Agencies, 

sub-rule (3) has been substituted, namely: " (3) (l) - The minor minerals, when shall be used or consumed by

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15350/N0v16_ASSAMWAGERULES.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15351/Nov16_ASSAMSOCIALSECURITY.pdf
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Government Departments, the rates of Royalties shall be paid as per the rates prescribed in the Third 

Schedule appended to these rules and other Ancillary Charges as shall be notified by Government, shall be 

deducted by the Government Departments through the Treasury in proportionate rate to the percentage of 

the total cost of project excluding taxes as GST, IT etc,. The minor minerals, when shall be used or 

consumed by Government Agencies the rates of Royalties shall be deducted as per the rates prescribed in 

the Third schedule appeached to these rules and other Ancillary Charges as shall be notified by Government, 

at the time of payment of bills of contractors or suppliers in proportionate rate to the percentage of the total 

cost of project excluding taxes as GST, etc. and thereafter shall deposit in the appropriate Head of Account 

or Bank Account as shall be notified by Government for the said purpose.. (ii) The minor minerals, when shall 

be used or consumed by Central Government Departments or any of their Agencies, the rates of Royalties 

shall be paid as per the rates prescribed in the Third Schedule appended to these rules and other Ancillary 

Charges as shall be notified by Government. Such Departments or Agencies shall ensure that prescribed 

Royalties and ancillary charges have been paid by the Contractors/Suppliers/Agencies before making final 

payment against their bills. (iii) Urban local bodies shall collect Royalty as prescribed in the Third Schedule in 

4 (four) equal instalments. The first instalment shall be collected at the time of granting of building 

construction permission, the next two instalments during construction and the final instalment on completion 

of the" construction works. The Royalties as collected by the Urban Local Bodies shall be deposited the Head 

of Account or Bank account as shall be notified by the Government. ln rural areas, the existing procedure of 

making payments of Royalties shall continue. (iv)The rates as appended in the Third Schedule and process 

as prescribed above shall be applicable to fresh tenders only. ,, • In rule 8, which specifies Grant of a Mining 

Lease through competitive bidding, In sub-rule (6) certain new clauses have been inserted, namely: " (ii) - 

The minor minerals, when shall be used or consumed by Government Departments, the rates of Royalties 

shall be paid as per the rates prescribed in the Third Schedule appended to these rules and other Ancillary 

Charges as shall be notified by Government, shall be deducted by the Government- Departments through the 

Treasury in proportionate rate * Percentage of the total cost of project excluding taxes as GST, IT etc.. The 

minor minerals, when shall be used or consumed by Government Agencies the rates of Royalties shall be 

deducted as per the rates prescribed in the Third Schedule appended to these rules and other Ancillary 

Charges as shall be notified by Government, at the time of payment of bills of contractors or suppliers in 

proportionate rate to the percentage of the total cost of project excluding taxes as GST, IT etc. and thereafter 

shall deposit in the appropriate Head of Account or Bank Account as shall be notified by Government for the 

said purpose. (iii) The minor minerals, when shall be used or consumed by Central Government Departments 

or any of their Agencies, the rates of Royalties shall be paid as per the rates prescribed in the Third Schedule 

appended to these rules and other Ancillary Charges as shall be notified by Government. Such Departments 

or Agencies shall ensure that prescribed Royalties and ancillary charges have been paid by the 

Contractors/Suppliers/Agencies before making final payment against their bills. {iv) Urban local bodies shall 

collect Royalty as prescribed in the Third Schedule in 4 (four) equal instalments. The first instalment shall be 

collected at the time of granting of building construction permission, the next two instalments during 

construction and the final instalment on completion of the construction works. The Royalties as collected by 

the Urban Local Bodies shall be deposited the Head of Account or Bank account as shall be notified by the 

Government. ln rural areas, the existing procedure of making payments of Royalties shall continue. (v)The 

rates as appended in the Third Schedule and process as prescribed above shall be applicable to fresh 

tenders only. " • In rule 27, which specifies Permits for Extraction of clay/earth, in sub-rule (4) certain new 

clauses have been inserted, namely: " (ii) Ordinary Earth/Clay, when shall be used or consumed by 

Government Departments, the rates of Royalties shall be paid as per the rates prescribed in the Third 

Schedule appended to these rules and other Ancillary Charges as shall be notified by Government, shall be 

deducted by the Government Departments through the Treasury in proportionate rate to the percentage of 

the total cost of project excluding taxes as GST, IT etc.. The minor minerals, when shall be used or
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consumed by Government Agencies the rates of Royalties shall be deducted as per the rates prescribed in

the Third Schedule appended to these rules and other Ancillary Charges as shall be notified by Government,

at the time of payment of bills of contractors or suppliers in proportionate rate to the percentage of the total

cost of project excluding taxes as GST, IT etc. and thereafter shall deposit in the appropriate Head of

Account or Bank Account as shall be notified by Government for the said purpose. (iii) The minor minerals,

when shall be used or consumed by Central Government Departments or any of their Agencies, the rates of

Royalties shall be paid as per the rates prescribed in the Third Schedule appended to these rules and other

Ancillary Charges as shall be notified by Government Such Departments or Agencies shall ensure that

prescribed Royalties and ancillary charges have been paid by the Contractors/Suppliers/Agencies before

making final payment against their bills (.lv) Urban local bodies shall collect Royalty as prescribed in the Third

schedule in 4 (forth) equal instalments. The first instalment shall be collected at the time of granting of

building construction permission, the next two instalments during construction and the final instalment on

completion of the construction works. The Royalties as collected by the Urban Local Bodies shall be

deposited in the Head of Account or Bank account as shall be notified by the Government. ln rural areas, the

existing procedure of making payments of Royalties shall continue. (v)The rates as appended in the Third

Schedule and process as prescribed above shall be applicable to fresh tenders only." • Third schedule which

specifies Appropriate amount of Royalty to be deducted by Government user agencies has been inserted.

[Notification No. PEM.130 / 2021 / 40]  

View Document
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Bihar

Bihar Government notifies on BH-series on Transport Registration

Nov 29, 2021 | State | Bihar

The Transport Department of Bihar on November 25, 2021 has issued a notification on implementation of

certain provisions of notification no.GSR-594(E), dated August 26, 2021 of Ministry of Road Transport and

Highways, Government of India, related to BH-series. The following note has been added: "Note- In the

cases of registration in BH-Series, the provisions made by notification no.GSR-594(E), dated-26.08.2021 of

Ministry of Road Transport and Highways, Government of India, shall be enforced in the State of Bihar as it

is."  [Notification No.-02@08&01@2021&7443@ifj0]  

View Document

Draft Occupational Safety, Health and Working Conditions (Bihar) Rules, 2021

Nov 12, 2021 | State | Bihar

The Labour Resources Department (Bihar) on November 08, 2021 has issued the Draft Occupational Safety, 

Health and Working Conditions (Bihar) Rules, 2021. The following acts have been suppressed: • The Bihar 

Building and Other Construction Workers (Regulation of Employment and Condition of Services) Rules, 

2005;  • The Bihar Factories Rules, 1950;  • The Contract Labour (Regulation and Abolition) State Rules, 

1972;  • The Bihar Inter-State Migrant Workmen (Regulation of Employment and Conditions of Service) State 

Rules, 1980.  • The Bihar Motor Transport Workers Rule, 1962  • The Bihar Beedi and Cigar Workers 

(Condition of Employment) Rule, 1968  The salient features of the draft rules include: • No employee shall be 

employed without issuing an appointment letter in a format that includes designation, category of skill, wages, 

etc. • Annual health examination shall be conducted free of cost for every worker of factory, dock, mine and 

building or other construction work, who has completed 45 years of age. • Journey allowance once in a year 

for to & fro journey  • Single electronic registration, license and annual integrated return for an establishment. 

• An All-India single license for contractor supplying or engaging contract labour in more than one State for 

five years. • Prohibition of employment of contract labour for core activity of an establishment. • Payment of 

wages to contact labour (a) the contractor shall fix the wage periods and no wage period shall exceed one 

month. (b) The wages of every person employed as contract labour in an establishment or by the contactor 

shall be paid before the expiry of seventh day after the last day of the wage period. (c) The wages shall be 

disbursed through bank transfer or electronic mode only. • Safety committees have been made mandatory for 

every establishment employing 500 matters and rules have been provided for composition and functions of 

safety committees. • The rules relating to safety of women employment in all establishments for all type of 

work before 6 a.m. and beyond 7 p.m. with their consent. • Mines rules have been integrated with the 

Occupational Safety, Health and Working Conditions rules. Any person who is likely to be affected thereby 

and notice is hereby given that the said draft notification will be taken into consideration after the expiry of a 

period of 45 days from the date on which the copies of the Official Gazette in which this notification is 

published are made available to the public; Objections and Suggestions, if any, may be addressed to Joint 

Labour Commissioner, Bihar or by email (lcbihar@bihar.gov.in ).  The objections and suggestions should be 

sent in a proforma containing columns (i) specifying the name and address of the persons and organizations 

and column (ii) specifying the rule or sub-rule which is proposed to be modified and column (iii) specifying the 

revised rule or sub rule proposed to be submitted and the reasons therefore; Objections and suggestions,

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15471/Nov29_BH.pdf
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which may be received from any person or organization with respect to the said draft notification before

expiry of a period of 45 days, specified above, will be considered by the State Government.  [Notification No.

1/OSHC-01/2021-3228/L.R ]  

View Document

Bihar Government amends State Tax (Rates)

Nov 02, 2021 | State | Bihar

The Government of Bihar on October 27, 2021 has issued a notification to make changes in certain

schedules of the state tax by amending the Commercial Taxes Department notification No. 1/2017-State Tax

(Rate), dated the June 29, 2017.  The following amendments have been made: • In schedule II, which

specifies 6% rates of Union Territory Tax, All the entries in Serial No. 243 have been omitted. • In schedule

III, which specifies 9% rates of Union Territory Tax, serial No. 452P has been amended. [Notification

No.13/2021– State Tax (Rate)]  

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15330/Nov12_BIHAR.pdf
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Delhi

Draft Code on Wages (Delhi) Rules, 2021

Nov 30, 2021 | State | Delhi

The Department of Labour, Delhi on November 26, 2021 has issued the Draft Code on Wages (Delhi) Rules,

2021. The following are the foremost provisions of the code: • Manner of calculating the minimum rate of

wages • Norms for fixation of minimum rate of wages • Endeavour shall be made so that the cost-of-living

allowance and the cash value of the concession in respect of essential commodities at concession rate shall

be computed once before 1st April and then before1st October in every year to revise the dearness

allowance payable to the employees on the minimum wages. • Number of hours of work which shall

constitute a normal working day • An employee shall be allowed a day of rest every week (hereinafter

referred to as “the rest day”) which shall ordinarily be Sunday, but the employer may fix any other day of the

week as the rest day for any employee or class of employees.  • An employee in an employment works on a

shift which extends beyond midnight  • The extent and conditions of fixing house of work in relation to classes

of employees mentioned in sub-section (2) of section 13 of the Code. • The longer wage period for the

purposes of minimum rate of wages under section 14 of the Code shall be by the month. • Timely Payment of

Wages.  • The manner of imposing fine under sub-section (1) of section 56  • Manner of holding enquiry

under sub-section (1) of section 53  • Form of register, etc.  Any person who is likely to be affected there by

and notice is hereby given that the said draft will be taken into consideration after thirty days from the date of

its publication in the Part-IV of the Delhi Gazette- Extraordinary. Any objection or suggestion, which may be

received by the Additional Secretary (Labour) (HQ) (labjlc2.delhi@nic.in), Government of National Capital

Territory of Delhi, 5, Sham Nath, Marg, Delhi- 110054, in writing or on email from any person before the

expiry of the period specified above, will be considered by the Labour Department, Government of National

Capital Territory of Delhi.  [Notification No. F. 15(75)/Lab/2021/4588]  

View Document

Delhi Goods and Services Tax (First Amendment) Rules, 2021

Nov 30, 2021 | State | Delhi

The Finance Department, Delhi on November 26, 2021 has issued Delhi Goods and Services Tax (First 

Amendment) Rules, 2021 to further amend the Delhi Goods and Services Tax Rules, 2017. These rules shall 

come into effect from January 1, 2021. The following amendments are made namely: - • In Rule 59 which 

specifies “form and Manner of Furnishing Details of Outward Supplies” sub-rule (6) shall be inserted namely: 

- “Notwithstanding anything contained in this rule: - (a) a registered person shall not be allowed to furnish the 

details of outward supplies of goods or services or both under section 37 in FORM GSTR 1, if he has not 

furnished the return in FORM GSTR 3B    for the preceding two months. (b) a registered person, required to 

furnish return for every quarter under the proviso to sub-section (1) of section 39, shall not be allowed to 

furnish the details of outward supplies of goods or services or both under section 37 in FORM GSTR 1 or 

using the invoice furnishing facility, if he has not furnished the return in FORM GSTR 3B for preceding tax 

period; (c) a registered person, who is restricted from using the amount available in electronic credit ledger to 

discharge his liability towards tax in excess of ninety-nine percent. Of such tax liability under rule 86B, shall 

not be allowed to furnish the details of outward supplies of goods or services or both under section 37 in 

FORM GSTR-1 or using the invoice furnishing facility, if he has not furnished the return in FORM GSTR-3B

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15482/Nov30_DELHICODE.pdf
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for preceding tax period.”   [Notification No. F.3(131)/Fin.(Exp-I)/2020-21/DS-I/]  

View Document

Delhi Government Amends an older notification which specifies furnishing returns in

GSTR-3B

Nov 30, 2021 | State | Delhi

The Finance Department of Delhi on November 23, 2021 has amended the notification no. 13/2017- state

Tax dated June 30, 2017 which specifies the furnishing of GSTR-3B has been amended.  The following

amendments have been made:  • Serial No. 4, 5, 6 and 7 which specifies the category of supply services, has

been substituted, respectively, namely:  o Serial No. 4 - Taxpayers having an aggregate turnover of more

than rupees 5 crores in the preceding financial year shall have March, 2021, April, 2021 and May, 2021.  o

Serial No. 5 - Taxpayers having an aggregate turnover of up to rupees 5 crores in the preceding financial

year who are liable to furnish the return as specified under sub-section (1) of section 39 shall have March

2021, April 2021, and May 2021.  o Serial No. 6 - Taxpayers having an aggregate turnover of up to rupees 5

crores in the preceding financial year who are liable to furnish the return as specified under proviso to

sub-section (1) of section 39 shall have March 2021, April 2021 and May 2021.  o Serial No. 7 - Taxpayers

who are liable to furnish the return as specified under sub-section (2) of section 39 shall have Quarter ending

March 2021. [Notification No. 18/2021– State Tax]  

View Document

Delhi Government amends turnover limits under Delhi GST rules 2017

Nov 29, 2021 | State | Delhi

The Finance Department (Delhi) on November 26, 2021 has issued a notification to amend the turnover limit

for a registered person by amending first paragraph of the notification No.F3 (88)/Fin (Exp-IV)/2020-21/DS-IV

/ 310 dated March 31, 2021, which has changed the aggregate turnover limit to one hundred crores from five

hundred crores. The amended paragraph is as followed: In exercise of the powers conferred by sub-rule (4)

of rule 48 of the Delhi Goods and Services Tax Rules, 2017 (hereinafter referred as said rules), the Lt.

Governor of the National Capital Territory of Delhi, on the recommendations of the Council, and in

supersession of the notification of the Government of National Capital Territory of Delhi in the Department of

Finance, Revenue-I No. 70/2019 State Tax, dated the 28th August, 2020, published in the Gazette of Delhi,

Extraordinary, Part IV, vide number F.3(33)/Fin (Rev-1)/2020-21/DS-IV/64, dated the 28th August, 2020,

except as respects things done or omitted to be done before such supersession, hereby notifies registered

person, other than those referred to in sub-rules (2), (3), (4) and (4A) of rule 54 of the said rules, whose

aggregate turnover in a financial year exceeds one hundred crore rupees, as a class of registered person

who shall prepare invoice and other prescribed documents, in terms of sub-rule (4) of rule 48 of the said rules

in respect of supply of goods or services or both to a registered person.  This Notification shall come into

force from November 10, 2020. [Notification No. F.3 (130)/Fin. (Exp-I)/2020-21/DS-I/ 335]  

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15481/Nov302021_Delhi Govt_Delhi Goods and Services Tax First Amendment Rules 2021.pdf
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Delhi Government Amends the date for compliance under Delhi GST Act

Nov 29, 2021 | State | Delhi

The Finance Department (Delhi) on November 26, 2021 has issued a notification to change certain dates

regarding the compliance under Delhi GST Act, 2017 by amending Clause (i) of paragraph 1, in the

notification published in the Gazette of Delhi, Extraordinary, Part IV, published vide No.

F.3(84)/Fin.(Exp-IV)/2020-21/DS-IV/288, dated March 24, 2021. The amended Clause (1) of the  paragraph

is as followed: (i) where, any time limit for completion or compliance of any action, by any authority or by any

person, has been specified in, or prescribed or notified under the said Act, which falls during the period from

the 20th day of March, 2020 to the 30th Day of August, 2020, and where completion or compliance of such

action has not been made within such time, then, the time limit for completion or compliance of such action,

shall be extended up to the 31st day of August, 2020, including for the purposes of- (a) completion of any

proceeding or passing of any order or issuance of any notice, intimation, notification, sanction or approval or

such other action, by whatever name called, by any authority, commission or tribunal, by whatever name

called, under the provisions of the Acts stated above; or (b) filing of any appeal, reply or application or

furnishing of any report, document, return, statement or such other record, by whatever name called, under

the provisions of the Acts stated above; This notification shall come into force from June 27, 2020.

[Notification No. 55/ 2020 – State Tax]  

View Document

Delhi Goods and Services Tax (Fourteenth Amendment) Rules, 2020

Nov 26, 2021 | State | Delhi

The Finance Department, Government of Delhi On November 24, 2021 has issued the Delhi Goods and 

Services Tax (Fourteenth amendment) Rules, 2020 to further amend the Delhi Goods and Services Tax 

Rules, 2017. The following amendment has been made: • In rule 8, which specifies Application for 

registration, sub-rule 4A has been substituted, namely:  (4A) Every application made under rule (4) shall be 

followed by— (a) biometric-based Aadhaar authentication and taking photograph, unless exempted under 

sub-section (6D) of section 25, if he has opted for authentication of Aadhaar number; or (b) taking biometric 

information, photograph and verification of such other KYC documents, as notified, unless the applicant is 

exempted under sub-section (6D) of section 25, if he has opted not to get Aadhaar authentication done, of 

the applicant where the applicant is an individual or of such individuals in relation to the applicant as notified 

under sub-section (6C) of section 25 where the applicant is not an individual, along with the verification of the 

original copy of the documents uploaded with the application in FORM GST REG-01 at one of the Facilitation 

Centres notified by the Commissioner for the purpose of this sub-rule and the application shall be deemed to 

be complete only after completion of the process laid down under this sub-rule.” • In rule 9, which specifies 

 Verification of the application and approval, in sub-rule (1) the following proviso has been substituted, 

namely:  Provided that where- (a) a person, other than a person notified under sub-section (6D) of section 25, 

fails to undergo authentication of Aadhaar number as specified in sub-rule (4A) of rule 8 or does not opt for 

authentication of Aadhaar number; or (b) the proper officer, with the approval of an officer authorised by the 

Commissioner not below the rank of Assistant Commissioner, deems it fit to carry out physical verification of 

places of business, the registration shall be granted within thirty days of submission of application, after 

physical verification of the place of business in the presence of the said person, in the manner provided 

under rule 25 and verification of such documents as the proper officer may deem fit. • In rule 9, which 

specifies  Verification of the application and approval, in sub-rule (2) the following proviso has been

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15469/NOV29_DELHI55.pdf
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substituted, namely: Provided that where- (a) a person, other than a person notified under sub-section (6D) of 

section 25, fails to undergo authentication of Aadhaar number as specified in sub-rule (4A) of rule 8 or does 

not opt for authentication of Aadhaar number; or (b) the proper officer, with the approval of an officer 

authorised by the Commissioner not below the rank of Assistant Commissioner, deems it fit to carry out 

physical verification of places of business, the notice in FORM GST REG-03 may be issued not later than 

thirty days from the date of submission of the application. • In rule 9, which specifies  Verification of the 

application and approval, in sub-rule (5) has been substituted, namely: (5) If the proper officer fails to take 

any action, - (a) withinaperiodofsevenworkingdaysfromthedateofsubmissionoftheapplicationincaseswhere the 

person is not covered under proviso to sub-rule (1); or (b) 

withinaperiodofthirtydaysfromthedateofsubmissionoftheapplicationincaseswhereaperson is covered under 

proviso to sub-rule (1); or (c) 

withinaperiodofsevenworkingdaysfromthedateofthereceiptoftheclarification,information or documents 

furnished by the applicant under sub-rule (2), the application for grant of registration shall be deemed to have 

been approved. • In rule 21, which specifies Registration to be cancelled in certain cases, clause (e), (f), (G), 

has been inserted, namely: (e) avails input tax credit in violation of the provisions of section 16 of the Act or 

the rules made thereunder; or  (f) furnishes the details of outward supplies in FORM GSTR-1 under section 

37 for one or more tax periods which is in excess of the outward supplies declared by him in his valid return 

under section 39 for the said tax periods; or  (g) violates the provision of rule 86B.” • In rule 21A, which 

specifies Suspension of registration, sub-rule 2A has been inserted, namely: (2A) Where, a comparison of 

the returns furnished by a registered person under section39 with (a) the details of outward supplies 

furnished in FORM GSTR-1; or (b) the details of inward supplies derived based on the details of outward 

supplies furnished by his suppliers in their FORM GSTR-1, or such other analysis, as may be carried out on 

the recommendations of the Council, show that there are significant differences or anomalies indicating 

contravention of the provisions of the Act or the rules made thereunder, leading to cancellation of registration 

of the said person, his registration shall be suspended and the said person shall be intimated in FORM GST 

REG-31, electronically, on the common portal, or by sending a communication to his e-mail address provided 

at the time of registration or as amended from time to time, highlighting the said differences and anomalies 

and asking him to explain, within a period of thirty days, as to why his registration shall not be cancelled.” • In 

rule 21A, which specifies Suspension of registration, sub-rule 3A has been inserted, namely: (3A) A 

registered person, whose registration has been suspended under sub-rule (2) or sub-rule (2A), shall not be 

granted any refund under section 54, during the period of suspension of his registration.” • In rule 59, which 

specifies Form and manner of furnishing details of outward supplies, sub-rule (5) has been inserted, namely: 

(5) Notwithstanding anything contained in this rule, - (a)a registered person shall not be allowed to furnish the 

details of outward supplies of goods or services or both under section 37 in FORM GSTR-1, if he has not 

furnished the return in FORM GSTR-3B for preceding two months; (b) a registered person, required to furnish 

return for every quarter under the proviso to sub-section (1) of section 39, shall not be allowed to furnish the 

details of outward supplies of goods or services or both under section 37 in FORM GSTR-1 or using the 

invoice furnishing facility, if he has not furnished the return in FORM GSTR-3B for preceding tax period; (c) a 

registered person, who is restricted from using the amount available in electronic credit ledger to discharge 

his liability towards tax in excess of ninety-nine per cent. of such tax liability under rule 86B, shall not be 

allowed to furnish the details of outward supplies of goods or services or both under section 37 in FORM 

GSTR-1 or using the invoice furnishing facility, if he has not furnished the return in FORM GSTR-3B for 

preceding tax period.” • Rule 86B, which specifies Restrictions on use of amount available in electronic credit 

ledger, has been inserted, namely: 86B. Restrictions on use of amount available in electronic credit 

ledger.-Notwithstanding anything contained in these rules, the registered person shall not use the amount 

available in electronic credit ledger to discharge his liability towards output tax in excess of ninety-nine per 

cent of such tax liability, in cases where the value of taxable supply other than exempt supply and zero-rated
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supply, in a month exceeds fifty lakh rupees: Provided that the said restriction shall not apply where – (a) the

said person or the proprietor or karta or the managing director or any of its two partners, whole-time

Directors, Members of Managing Committee of Associations or Board of Trustees, as the case may be, have

paid more than one lakh rupees as income tax under the Income-tax Act, 1961(43 of 1961) in each of the last

two financial years for which the time limit to file return of income under subsection (1) of section 139 of the

said Act has expired; or (b) the registered person has received a refund amount of more than one lakh

rupees in the preceding financial year on account of unutilised input tax credit under clause (i) of first proviso

of sub-section (3) of section 54; or (c) the registered person has received a refund amount of more than one

lakh rupees in the preceding financial year on account of unutilised input tax credit under clause (ii) of first

proviso of sub-section (3) of section 54; or (d) the registered person has discharged his liability towards

output tax through the electronic cash ledger for an amount which is in excess of 1% of the total output tax

liability, applied cumulatively, upto the said month in the current financial year; or (e) the registered person is

– (i) Government Department; or (ii) a Public Sector Undertaking; or (iii) a local authority; or (iv) a statutory

body: Provided further that the Commissioner or an officer authorised by him in this behalf may remove the

said restriction after such verifications and such safeguards as he may deem fit • FORM GST REG – 31, has

also been inserted. This notification shall come into force December 22, 2020. [Notification No. 94/2020–

State Tax]  

View Document

Delhi Government notifies the commencement date of certain provisions of

DGST(amendment) act, 2021

Nov 23, 2021 | State | Delhi

The Finance Department (Delhi) on November 18, 2021 has issued a notification to provide the date of

commencement for certain provisions of section 13 and section 14 of Delhi Goods and Services Tax

(amendment) Act, 2021. The Delhi Government has decided August 01, 2021 as the commencement date of

the provisions of said act. [Notification No. 29/2021– State Tax (Rate)]  

View Document

Delhi Government waives off the late fees for FORM GSTR-4

Nov 23, 2021 | State | Delhi

The Finance Department (Delhi) on November 18, 2021 has issued a notification to waive off the late fees by

the registered persons who fail to furnish the return in FORM GSTR-4 by the due date by inserting the new

proviso in the principle notification that is Notification No. F.3(80)/Fin(Rev-I)/2017-18/DS-VI/57, dated the

January 31, 2018. The following proviso has been inserted in the above said notification: • Provided also that

the total amount of late fee payable under section 47 of the said Act for financial year 2021-22 onwards, by

the registered persons who fail to furnish the return in FORM GSTR-4 by the due date, shall stand waived - “

(i) which is in excess of two hundred and fifty rupees where the total amount of state tax payable in the said

return is nil; (ii) which is in excess of one thousand rupees for the registered persons other than those

covered under clause (i) .” [Notification No. 21/2021–State Tax]  

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15457/NOv26_DELHIGST.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15410/Nov23_delhicommencement.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15408/Nov23_DELHIGSTR4.pdf
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Delhi Government waives penalty for non-compliance of notification 14/2020

Nov 23, 2021 | State | Delhi

The Finance (Expenditure-I) Department, Delhi on November 18, 2021 issued notification No. 28/2021 to

substitute notification no. 89/2020 dated March 31, 2021. The amount of penalty payable by any registered

person for non-compliance of the provisions of notification No.14/2020 which specify “Making of Dynamic

Quick Response (QR) code” has been waived between December 1, 2020 to September 30, 2021.  

[Notification No. 3(119)/Fin.(Exp-I)/2021-22/DS-I/318]    

View Document

Delhi Government waives off the late fees for FORM GSTR-1

Nov 23, 2021 | State | Delhi

The Finance Department (Delhi) on November 18, 2021 has issued a notification to waive off the late fees by

the registered persons who fail to furnish the return in FORM GSTR-1 by the due date by inserting the new

proviso in the principle notification that is Notification No. F.3(86)/Fin(Rev-I)/2017-18/DS-VI/92, dated the

February 23, 2018. The following proviso has been inserted in the above said notification: “Provided also that

the total amount of late fee payable under section 47 of the said Act for the tax period June, 2021 onwards or

quarter ending June, 2021 onward, as the case may be, shall stand waived which is in excess of an amount

as specified in column (3) of the Table given below, for the class of registered persons mentioned in

corresponding entry in column (2) of the said Table, who fail to furnish the details of outward supplies in

FORM  the GSTR-1 by the due date, namely:— • Registered persons who have nil outward supplies in the

tax period - Two hundred and fifty rupees • Registered persons having an aggregate turnover of up to rupees

1.5 crores in the preceding financial year, other than those covered under S. No. 1 - One thousand rupees. •

Registered persons having an aggregate turnover of more than 1.5 crores and up to rupees 5 crores in the

preceding rupees financial year, other than those covered under S. No. 1 - Two thousand and five hundred

rupees. “ [Notification No.20/2021–State Tax]  

View Document

Delhi Government amends certain schedules of the state tax rates

Nov 18, 2021 | State | Delhi

The Finance Department (Delhi) on November 16, 2021 has issued a notification to amend certain schedules

of an older notification No. F.3(15)/Fin. (Rev-I)/2017-18/DS-VI/382 dated the 30th June, 2017. The following

amendments have been made: • In schedule I, which specifies 2.5% of Tax Rates, against Serial No. 259A,

for the entry in column (2), the entry "9503" shall be substituted  • In list 1, which belongs to Schedule I, serial

No. 231, has been inserted, namely: “(231). Diethylcarbamazine ”  This notification shall come into force on

the June 02, 2021.  [Notification No. 1/2021– State Tax (Rate) ]  

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15418/Nov232021_Delhi Finance Dept_Delhi Govt waives penalty for noncompliance of notification 142020.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15409/Nov23_GSRT1Delhi.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15373/Nov18_DELHISTATE1.pdf
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Delhi Government amends certain table in an older notification

Nov 18, 2021 | State | Delhi

The Finance Department (Delhi) on November 16, 2021 has issued a notification to amend certain Tables of

an older notification No. 11/2017- State Tax (Rate), dated the 30th June, 2017, published in the Gazette of

Delhi, Extraordinary, Part IV, published vide No. F.3(15)/Fin(Rev-I)/2017-18/DS-VI/381, dated the June 30 ,

2017. The following amendments have been made: • In Serial No. 03, clause (iii), has been Inserted, namely:

“(iii) the landowner-promoter shall be eligible to utilise the credit of tax charged to him by the

developer-promoter for payment of tax on apartments supplied by the landowner-promoter in such project.”  •

In serial No.25, item No. (ib) has been inserted with 2.5% of tax rate, namely: “(ib) Maintenance, repair or

overhaul services in respect of ships and other vessels, their engines and other components and parts.” This

notification shall come into force on the June 02, 2021.  [Notification No. F.

3(110)/Fin.(Exp-I)/2021-22/DS-I/306 ]  

View Document

Delhi Government exempts the rate of goods Customs Tariff Act, 1975

Nov 18, 2021 | State | Delhi

The Finance (Expebditure-I) Department, Delhi on November 16, 2021 has exempted the rate certain goods

under the Customs Tariff Act, 1975.  The goods and the respective rate are as follows: - • Medical Grade

Oxygen 2.5%  • Tocilizumab Nil  • Amphotericin B Nil • Remdesvir 2.5%  • Heparin (anti-coagulant) 2.5%  •

Covid-19 testing kits 2.5%  • Inflammatory Diagnostic (marker) kits, namely- IL6, DDimer, CRP (C-Reactive

Protein), LDH (Lactate DeHydrogenase), Ferritin, Pro Calcitonin (PCT) and blood gas reagents. 2.5%  • Hand

Sanitizer 2.5%  • Helmets for use with non-invasive ventilation 2.5%  • Gas/Electric/other furnaces for

crematorium 2.5%  • Pulse Oximeter 2.5%  • High flow nasal canula device 2.5% • Oxygen Concentrator/

generator 2.5%  • Ventilators 2.5%  • BiPAP Machine 2.5%  • Non-invasive ventilation nasal or oronasal

masks for ICU ventilators 2.5%  • Temperature check equipment 2.5%  • Ambulance 6% [Notification No- F.

3(108)/Fin.(Exp-I)/2021-22/DS-I/308]  

View Document

Delhi Shops and Establishments (Amendment) Rules, 2021

Nov 17, 2021 | State | Delhi

The Labour Department, Delhi on November 15, 2021 has issued Delhi Shops and Establishments 

(Amendment) Rules, 2021 to further amend the Delhi Shops and Establishments Rules, 1954.  The following 

amendment in the Delhi Shops and Establishments Rules, 1954 are as follows: - • In Rule3 which specifies 

“Form of submitting statement and other particulars under subsection (1) of section 5”, has been substituted.  

“The occupier of the establishment, within 90 days of the commencement of work of his establishment shall 

apply for the registration under the Act, online on the Shop and Establishment Portal of Labour Department.  

• In Rule 4 which specifies “Manner of registering establishments and form of registration certificate”, has 

been substituted, namely: - “On submission of application online on the Shop & Establishment portal of 

Labour Department, Government of NCT of Delhi, the registration certificate shall be generated online in 

Form C.” • In Rule 6 which specifies “Form and manner of notifying change”, has been substituted namely: -

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15374/Nov18_DelhiSTATE2.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15367/Nov182021_Delhi Government exempts the rate of goods Customs Tariff Act 1975.pdf
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“The occupier shall notify any change in respect of any information under sub-section (1) of section 5 of the

Act within 30 days after such change has taken place, online, on the Shop & Establishment Portal of Labour

Department, Government of National Capital Territory of Delhi.” • In Schedule- I and Schedule- II which

specifies “under rule 3 & 5” & “under rule 6“respectively, has been omitted.  • Form G which specifies

“REGISTER OF WAGES / DEDUCTIONS / OVERTIME/ ADVANCES”, has been substituted.  • Form H & I

“Register of Employment and Remuneration of Employees” & “Register of Leave”, has been omitted.

[Notification No- 15(52)/Lab/2021/4506]  

View Document

Finance Department amends in the Delhi Value Added Tax Act, 2004

Nov 11, 2021 | State | Delhi

The Finance (Expenditure-I) Department on November 10, 2021 has issued the amendment in the Delhi

Value Added Tax Act, 2004.  In Fourth Schedule, Serial No 2 of the Delhi Value Added Tax Act, 2004 has

been substituted, namely: - i)                      Liquor (Foreign and Indian Made Foreign liquor) for consumption

“off” the premises (under Excise Policy, 2021-22, from Wholesaler to retailer w.e.f. 10.11.2021) 01     aise in

the rupee 02             a. Liquor (Foreign and Indian Made Foreign liquor) for consumption “off” the premises,

by retailer: - Till 16.11.2021. 25 paise in the rupee        b. w.e.f. 17.11.2021 01 paise in the rupee 03      

Liquor (Foreign and Indian Made Foreign liquor) for consumption “on” the premises (Hotels, Clubs and

Restaurants) 25 paise in the rupee [Notification No- F. 3(107)/Fin.(Exp.-I)/2021-22/DS-I/295]  

View Document

Excise Commissioner Delhi notifies on Renewal of License in certain Forms for the year

2021-22

Nov 10, 2021 | State | Delhi

The Excise Commissioner of NCT Delhi on November 05, 2021 has issued a circular on Renewal of License

in Form of L-15, L-16, L-17, L-19, L-20, L-28, L-29 for the year 2021-22 as the new Excise Policy 2021-22 is

to be implemented from November 17, 2021, all the existing L-15/L-15F, L-16/L-16F, L-17/L-17F, L-18/L-18F,

L-19/L-19F, L-20/L-20, L-28/L-28F, L-29/L-29F licensees are hereby directed to migrate on ESCIMS Portal

as per approved Terms and Conditions from Existing Policy to New Policy by registering on the portal and

apply for the same. HCR Licensees are directed to deposit their proportionate licence fee for the period from

November 17, 2021 to March 31, 2022 as per the fee structure described in the Circular (Kindly find the

detailed fee structure on the provided link). The applicable proportionate Licence Fee as mentioned in the

provided link/document must be submitted online ON OR BEFORE November 16, 2021. Further, all the

Licencees should submit their "Provide Additional Details" on ESCIMS Portal by November 16, 2021. In case

Licensee, who has made renewal payment successfully, does not submit 'Provide Additional Details'

application by November 16, 2021, a batch process will run on November 16, 2021 at 11:30pm, which will

check and mark the licensee status as STOP TP. [Circular No. F. 2(111)/Ex/HCR/Renewal/2021-22/ 318]  

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15362/Nov172021_Delhi Shops and Establishments Amendment Rules 2021.pdf
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Delhi Government issues implementation date for the provisions of Delhi Excise

(Amendment), Rules, 2021

Nov 02, 2021 | State | Delhi

The Finance Department, Delhi on November 1, 2021 has issued the implementation date for the provisions

of Rule 152 & 153 of the Delhi Excise (Amendment), Rules, 2021 and Rule 41 of the Delhi Excise

(Amendment), Rules, 2021 shall come into force from November 1, 2021 and January 1, 2021 respectively. 

[Notification No- F 10/2/2021-22/SRD/Fin(B)/PF/2783-2792]  

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15230/Nov22021_Delhi Government issues implementation date for the provisions of Delhi Excise.pdf
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Goa

Government of Goa has issued guidelines for reopening of schools from std VII to VIII

(physical classes)

Nov 24, 2021 | State | Goa

The Government of Goa on November 23, 2021 has issued guidelines for reopening of schools from std VII

to VIII (physical classes) from November 25, 2021 (Thursday) by following below mentioned guidelines/ SOP.

Guidelines for re-opening of schools: - • The Heads of the Institutions & Management to take their own

decision taking into consideration available infrastructure and local condition.  • In cases where more than

one schools are in same locality or in case of cluster, school may have staggered timing or may choose to

have classes on alternate days.  • School may, if require, initially follow a hybrid mode of teaching i.e. online

as well as offline classes.  • Mandatory at Entry Gate: Face Mask, temperature Check, Sanitization.  • There

shall be checking of temperature of every student/staff before entering school.  • School functions and

Assemblies to be strictly avoided til further advisory is issued.  • Strict compliance to the COVID-19

appropriate behavior (maintaining social distance, wearing mask, sanitization etc.,) by everyone in the

community should be encouraged and ensured.  • For students who choose not to attend physical school,

recorded class lessons or any other online mode of teaching may be followed.  • Teachers to ensure that

students wear Masks all the time when in schools.  • Washrooms to be monitored to ensure that there is no

overcrowding.  • Deep cleaning of all drinking and hand washing stations, washrooms and lavatories shall be

ensured.  • Pathways and Corridors as far as possible are to be made one way to avoid brushing into each

other and are to be adequately marked with direction arrows. • In case of two entry doors, one door for entry

and another for exit to be used and marked accordingly.  • Isolation, testing and contact tracing of

symptomatic school attendees should be carried out as per health guidelines. • Schools to make their own

SOPs' if required, keeping in view infrastructure available and local circumstances  • If transportation facility is

being managed by the school, proper physical/social distancing, sanitizing of buses/other transport vehicles

shall be ensured.  • Proper hygiene and sanitation should be maintained.  • Timetable should be prepared in

such a manner that there will be no crowd in the school.  • Schools, if required may schedule classes/

timetable in both shifts taking into consideration available infrastructure and local conditions. [Notification No.

Acad/Re-open/Sch/2021/2340]

View Document

The Goa Land Development and Building Construction (Amendment) Regulations, 2021

Nov 12, 2021 | State | Goa

The Department of Town & Country Planning, Goa on November 11, 2021 has issued the Goa Land

Development and Building Construction (Amendment) Regulations, 2021 to further amend the Goa Land

Development and Building Construction Regulations, 2010.  • In Regulation 3.11 which specifies

“Development Permission/Technical Clearance/Completion Order in respect of public projects”, has been

inserted.  • In Regulation 12.6 (iii) which specifies “Maximum number of plots and plot size permitted in A1

and A2 zone shall be as specified in table – XII (A)”, has been inserted.  [Notification No- 5/25(6)/2021-DT]  

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15427/November 24_GuidelinesforreopeningofschoolsfromstdVIItoVIIIphysicalclasses.pdf
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The Startup Policy, 2021

Nov 12, 2021 | State | Goa

The Department of Information Technology, Goa on November 11, 2021 has issued the Startup Policy, 2021.

The Start-Up is Up to ten years from the date of incorporation/registration in the State of Goa and/or

operating in the State of Goa and with annual turnover not exceeding INR 100 crore in any of the preceding

financial years. The objections to make Goa an aspirational geographical and human resources base for high

value start-ups.  • A Startup Promotion Cell is formed under the Department of IT (Goa) as serves as the

nodal agency to register/ recognise/certify, the start-ups established in the state. Secretary IT is the convenor

of the cell. Director (IT) is empowered to certify the start-ups. • All start-ups registered in Goa will be allowed

to operate 24/7. • The cell may lease fully functional and semi-functional spaces and appoint an incubator to

manage the incubation process in those spaces. • Retail educational institutes that impart programming and

technical skills will be encouraged in Goa. • This policy shall remain in operation for a period of three years

from the date of notification of the policy in the Official Gazette. [Notification No- 2(1)/DOIT/2020/Startup

Policy 2020/1070]  

View Document

Goa Government amends Goa Value Added Tax Act, 2005

Nov 09, 2021 | State | Goa

The Department of Finance, Goa on November 3, 2021 has issued the amendment in Goa Value Added Tax

Act, 2005.  In Schedule C under the serial number 3 & 4 has been substituted, namely: - • (3) Motor spirit

which is commonly known as petrol including ethanol blended petrol: -(a) Sold by public sector as well as

private sector oil marketing companies to their authorized retail outlets within the State – 20% • (4) High

Speed Diesel Oil (HSD). This Notification shall come into force with effect from the 4th day of November

2021 –17% [Notification No- 38/09/2021-Fin(R&C)/2047]  

View Document

Draft Goa Municipalities (Repairs and Renovation of Buildings) Rules, 2021

Nov 09, 2021 | State | Goa

The Department of Urban Development, Goa on November 15, 2021 has issued Draft Goa Municipalities 

(Repairs and Renovation of Buildings) Rules, 2021. These rules shall apply to all buildings within limits of 

Municipal area except buildings falling within the conservation zone.  The Provisions under the Goa 

Municipalities (Repairs and Renovation of Buildings) Rules, 2021 are as follows: - • An application for 

repairs/renovation of building other than change of roof of a building, shall be made to the Council in Form 

with fee Rs. 5,000/- in the form of a demand draft payable in favour of the Council.  • The Council shall carry 

out a spot verification and also take the photograph of the proposed repairs/ renovation area within 15 days 

of the receipt of application.  • The Chief Officer shall issue a license in Form-II hereto within a period of thirty 

days from the date of receipt of application.  • In case the Chief Officer decides to reject the application, the 

Chief Officer shall issue a speaking order by clearly specifying the reasons for rejection, within a period of

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15321/Nov122021_The Startup Policy 2021.pdf
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thirty days from the date of receipt of application.  All objections and/or suggestions said draft Rules will be

taken into consideration by the Government after expiry of a period of fifteen days from November 5, 2021

may be forwarded to the office of the Directorate of Municipal Administration, 1st Floor, Dempo Towers,

Patto, Panaji-Goa.  [Notification No- DMA/ENGG/CONST.BYE-LAWS/2020-21/ F-20/1759]  

View Document

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15273/Nov92021_Draft Goa Municipalities Repairs and Renovation of Buildings Rules 2021.pdf
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Gujarat

Draft Code on Social Security (Gujarat) Rules, 2021

Nov 19, 2021 | State | Gujarat

The Labour and Employment Department, Gujarat on November 16, 2021 has issued Draft Code on Social

Security (Gujarat) Rules, 2021. This shall be extended to state of Gujarat.  The Provisions under the Code on

Social Security (Gujarat) Rules, 2021 are as follows: - ■ In Chapter-II which specifies “Gratuity”, the following

provisions are as under: - • Bank or other financial institutions in which the gratuity shall be invested for

benefit of minor under the third proviso to Section 53(1).  • Notice for payment of gratuity • Mode of payment

of gratuity  • Procedure for dealing with applications ■ In Chapter-III which specifies “Maternity Benefit”, the

following provisions are as under: - • Appeal under Section 72 • Supply of forms  • Non-submission of notices,

appeals or complaints in the Form-VIII • Records shall be preserved for the period of 2 years from the date of

its preparation.  ■ In Chapter-IV which specifies “Employees Compensation”, the following provisions are as

under: - • When application may be made without medical certificate  • Procedure on application for review •

Employee not be required to submit to medical examination save in accordance with rule.  • Examination

when employee and medical pra ■ In Chapter-V which specifies “Procedure” ■ In Chapter- VI which

specifies “Cost”. ■ In Chapter-VII which specifies “Authorities, Assessment, Compliance and Recovery”. ■ In

Chapter-IX which specifies “Employment Information and Monitoring. ■ In Chapter-X which specifies

“Miscellaneous”, the following provisions are as under: - • Collection of Labour Statistics  • Conditions and

manner of writing off irrecoverable dues [Notification No- GHR/2021/145/PGA/172021/24659/M3]  

View Document

Gujarat Government issues implementation date for Section 4 & 5 of the Gujarat and

Services Tax (Amendment) Act, 2021

Nov 12, 2021 | State | Gujarat

The Finance Department, Gujarat on November 1, 2021 has issued the implementation date for the provision

of Section 4 and 5 of the Gujarat and Services Tax (Amendment) Act, 2021 which shall come into force on

August 1, 2021.  [Notification No- 29/2021-State Tax]   

View Document

Gujarat Government issues implementation date for Section 6 of the Gujarat and

Services Tax (Amendment) Act, 2021

Nov 12, 2021 | State | Gujarat

The Finance Department, Gujarat on November 1, 2021 has issued the implementation date for the provision

of Section 6 of the Gujarat Goods and Services Tax (Amendment) Act, 2021 which shall come into force on

October 1, 2021.  [Notification No- 16/2021-State Tax]   

View Document
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Gujarat Government amends the notification related to exemption from payment of the

class of sales or purchases

Nov 11, 2021 | State | Gujarat

The Finance Department, Gujarat on November 3, 2021 has issued the amendment in notification no-

(GHN-35) VAT-2006-S.5(2)(1)-TH, dated March 31, 2006 which specifies the exemption from payment of the

tax of the class of sales or purchases.  • In Serial no- 68 which specifies the class of sales or purchases

“Sales of motor spirit (commonly known as petrol) as mentioned in entry 2 of Schedule III of the Act”, has

been substituted.  • In Serial no- 68 which specifies the class of sales or purchases “Sales of High-speed

Diesel as mentioned in entry 1 of Schedule III of the Act”, has been substituted.  This shall be effect from the

midnight of November 3, 2021 and November 4, 2021.  [Notification No- (GHN-85(1)VAT-2021/s.5(2)(58)TH]

 

View Document

Gujarat Goods and Services Tax (Sixth Amendment) Rules, 2021

Nov 11, 2021 | State | Gujarat

The Department of Finance (Gujarat) on November 01, 2021 has issued the Gujarat Goods and Services Tax 

(Sixth Amendment) Rules, 2021 to further amend the Gujarat Goods and Services Tax Rules, 2017.  In Rule 

80 which specifies “Annual return”, the following changes has been made: - ■ The rule has been substituted, 

namely: -  • A person paying tax under section 10 shall furnish the annual return in FORM GSTR-9A. • Every 

electronic commerce operator required to collect tax at source in FORM GSTR-9B. • A casual taxable person 

and a non-resident taxable person, whose aggregate turnover during a financial year exceeds five crore 

rupees, shall also furnish a self-certified reconciliation statement as specified under section 44 in FORM 

GSTR-9C along with the annual return.  ■ In Form GSTR-9, Paragraph 4 & 5 the FY 2019-20 has been 

substituted with “FY 2020-21”, “FY 2019-20 and FY 2020-21” against the respective entries.  ■ In Form 

GSTR-9, Paragraph 7, the following changes has been made: - • “For FY 2020-21, Part V consists of 

particulars of transactions for the previous financial year but paid in the FORM GSTR-3B between April 2021 

to September 2021”, has been inserted.  • In Table, against the serial number 10 & 11, the following entry 

has been inserted, namely: - “For FY 2020-21, details of additions or amendments to any of the supplies 

already declared in the returns of the previous financial year but such amendments were furnished in Table 

9A, Table 9B and Table 9C of FORM GSTR-l of April 2021 to September 2021 shall be declared here”.  • In 

Table, against the serial number 12, “For FY 2020-21, aggregate value of reversal of ITC which was availed 

in the previous financial year but reversed in returns filed for the months of April 2021 to September 2021 

shall be declared here. Table 4(B) of FORM GSTR-3B may be used for filling up these details”, has been 

inserted.  • In Table, against the serial number 13, “For FY 2020-21, details of ITC for goods or services 

received in the previous financial year but ITC for the same was availed in returns filed for the months of April 

2021 to September 2021 shall be declared here. Table 4(A) of FORM GSTR-3B may be used for filling up 

these details. However, any ITC which was reversed in the FY 2020-21 as per second proviso to sub-section 

(2) of section 16 but was reclaimed in FY 2021-22, the details of such ITC reclaimed shall be furnished in the 

annual return for FY 2021-22”, has been inserted.  ■ In Form GSTR-9C, the following changes has been 

made: - • In Part A, Serial number 9 & 11, the entries “K-1” and “others” has been inserted. • In Paragraph 4 

& 6 5 the FY 2019-20 has been substituted with “FY 2020-21”, “FY 2019-20 and FY 2020-21” against the

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15309/Nov112021_Gujarat Government amends the notification related to exemption from payment of the class of sales or purchases.pdf
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respective entries.  • In Paragraph 7, Part V has been inserted.  • Part B certificate shall be omitted. 

[Notification No. 30 of 2021 – State Tax]  

View Document
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Haryana

Haryana Government notifies Gross Monthly Salary or wages for registration

Nov 10, 2021 | State | Haryana

The Labour Department (Haryana) on November 06, 2021 has issued a notification to notify that it has

decided thirty thousand rupees to be the gross monthly salary or wages for registration under Haryana State

Employment of Local Candidates Act, 2020 (3 of 2021). This notification shall come into effect from January

15, 2022 which is also the date of commencement of the Haryana State Employment of Local Candidates

Act, 2020 (3 of 2021). [Notification No. Lab./25478/2021]  

View Document

Haryana Government amends Haryana Value Added Tax Act, 2003

Nov 09, 2021 | State | Haryana

The Excise and Taxation Department, Haryana on November 4, 2021 has issued the amendment in the

Haryana Value Added Tax Act, 2003 which shall come into force from November 4, 2021.  The amendment

in the Haryana Value Added Tax Act, 2003 are as follows: - • In Schedule A under serial number 3 & 4,

column 3 which is specifies “18.20 % or fixed rate of Rs. 14.50 per litre whichever is greater” and “16.00% or

fixed rate of Rs.11.86 per litre whichever is greater”, respectively has been substituted.  • In Schedule D

under serial number 2 & 3, column 3 which is specifies “18.20 % or fixed rate of Rs. 14.50 per litre whichever

is greater” and “16.00% or fixed rate of Rs.11.86 per litre whichever is greater”, respectively has been

substituted. [Notification No- 61/ST-1/H.A.6/2003/S. 59/2021]  

View Document

Haryana Government issues implementation date of Haryana State Employment of Local

Candidates Act, 2020

Nov 09, 2021 | State | Haryana

The State Government of Haryana on November 6, 2021 has issued the implementation date for the Haryana

State Employment of Local Candidates Act, 2020 which is January 15, 2022.  [Notification No-

Lab/25467/2021]  

View Document
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Jharkhand

Jharkhand Municipal (Amendment) Act, 2021

Nov 02, 2021 | State | Jharkhand

The Government of Jharkhand on October 29, 2021 has issued the Jharkhand Municipal (Amendment) Act,

2021 to amend the Jharkhand Municipal Act, 2011. The Following amendments have been made: • In

Section-28 which specifies "Election of Deputy Mayor and Vice-Chairperson" has been substituted, namely:

"The elected councillors shall in a meeting of the council elect in accordance with such procedure as may be

prescribed by the State Government one from amongst themselves to be the Deputy Mayor or the

Vice-Chairperson, as the case may be, who shall assume office forthwith after taking the oath of secrecy." •

In section 29, which specifies Oath of secrecy to be taken by Mayor, Chairperson, Deputy Mayor and Vice

Chairperson, sub-section 2(c) and 2(d) has been inserted, namely: "2(c) in the case of Deputy Mayor, by the

Mayor , and 2(d) in the case of Vice Chairperson, by the Chairperson." • Section 95, which specifies Power of

State Government to remove Mayor and Chairperson has been substituted, namely: “Power of State

Government to remove Mayor and Chairperson:" (1) "If in the opinion of the State Government, the Mayor or

the Chairperson absents himself without sufficient cause for more than three consecutive meetings of the

Council or wilfully omits or refuses to perform their functions and duties under this Act, or is found to be guilty

of misconduct in the discharge of their duties or becomes physically or mentally incapacitated for performing

his duties or is absconder, being an accused in a criminal case for more than six months, the State

Government may, after giving the Mayor or the Chairperson a reasonable opportunity for explanation, by

order, remove him from office. " (2) "The Mayor or the Chairperson so removed shall not be eligible for

re-election as Mayor or the Chairperson during the remaining term of office." • In section 152, which specifies

Power to levy taxes, sub-section (11) has been Inserted, namely: “(11) As per Jharkhand Stamp (Prevention

of undervaluation of instruments) (Amendment) Rules 2012, sub-rule (2), (3), (4), (5) and (6) of Rule-6,

Capital value means the minimum price of the land or building determined by the District under Registrar

prevailing on the first April of the respective financial year” • In section 152, which specifies Power to levy

taxes, sub-section (4) & (5) has been omitted. • In section 152, which specifies Power to levy taxes,

sub-section (6) has been substituted, namely: “For calculation of capital value of Holding, built up area shall

be considered” • In section 184, Regulations regarding payment and recovery of tax, in sub-section (1) clause

G has been inserted, namely: “(g) suspension of civil amenities provided by ULB temporarily/permanently”.

[Jharkhand Act No. 09, 2021]  

View Document
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Karnataka

Karnataka Govt. amends Description of service in state tax rate notification

Nov 23, 2021 | State | Karnataka

The Government of Karnataka on November 18, 2021 has issued a notification regarding amendment in

Description of Service by making amendment in notification number (12/2017) No. FD 48 CSL 2017, dated

the June 29,2017   The following amendments have been made: • In serial No. 3, description of goods, has

been substituted namely: “the words or a Governmental authority or a Government Entity shall be omitted.” •

In serial No. 3A description of goods, has been substituted namely: “the words or a Governmental authority

or a Government Entity shall be omitted.” • In serial No. 15, the following proviso has been inserted, namely:

“Provided that nothing contained in items (b) and (c) above shall apply to services supplied through an

electronic commerce operator, and notified under sub-section (5) of Section 9 of the Karnataka Goods and

Services Tax Act, 2017 (Karnataka Act 27 of 2017).” • In serial No. 17, the following proviso has been

inserted, namely: Provided that nothing contained in item (e) above shall apply to services supplied through

an electronic commerce operator, and notified under sub-section (5) of Section 9 of the Karnataka Goods

and Services Tax Act, 2017 (Karnataka Act 27 of 2017). This notification shall come into force on  January

01, 2022, unless otherwise stated. [Notification No. FD 55 CSL 2021]  

View Document

Karnataka Govt. amends the notification to rate on the intra-State supply of services

Nov 23, 2021 | State | Karnataka

The Government of Karnataka on November 18, 2021 has issued the amendment in the notification No. FD

48 CSL 2017, dated June 29, 2017, which specifies the rate on the intra-State supply of services. The

following amendments have been made: • In Table, Serial number 3, Column 3 which specifies “Description

of Service”, under the item (iii), (vi), (ix), (x) and (vii) has been substituted, namely: -.   “Union territory or a

local authority” • In Table, Serial number 3, Column 5, under the item (iii), (vi), (ix), (x) and (vii) which

specifies “Condition” has been omitted.  • In Table, Serial number 26, Column 3 which specifies “Description

of Service”, under the item (iii) (b) has been substituted, namely: - “Except services by way of dyeing or

printing of the said textile and textile products” [Notification No. FD 55 CSL 2021]  

View Document

Karnataka Municipal Corporations and Certain Other Law (Amendment) Ordinance, 2021

Nov 23, 2021 | State | Karnataka

The Department of Parliamentary Affairs and Legislation Secretariat, Karnataka on November 16, 2021 

issued the Karnataka Municipal Corporations and Certain Other Law (Amendment) Ordinance, 2021 to 

further amend the Karnataka Municipal Corporations Act, 1976 and the Bruhat Bengaluru Mahanagara Palike 

Act, 2020. This shall come into force on November 16, 2021.   The Karnataka Municipal Corporations and 

Certain Other Law (Amendment) Ordinance, have the following amendments namely - • Section 299A which

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15419/Nov22_KARNATAKA1.pdf
https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15422/Nov22_KARNATAKA3.pdf
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specify “Levy of imposts, restrictions and conditions in respect of Bruhat Bengaluru Mahanagara Palike” has

been inserted namely: - "The Commissioner may grant such permission to execute the work together with a

site plan of the land, ground plan, elevations and section of the building subject to such restrictions and

conditions, as may be specified in the zoning regulations or building bye-laws or he may refuse to grant such

license subject to the conditions specified in section 303."   • Section 299B which specify “Power of the State

Government to exempt or reduce fee levied or charged or assessed in respect of the Bruhat Bengaluru

Mahanagara Palike” has been inserted namely:- "The State Government may, if in its opinion it is necessary

in the public interest so to do, by notification and subject to such restrictions and conditions and for such

period, as may be specified in the notification, exempt or reduce the fee payable under this Ordinance, for

any Board or Corporation or Organization owned or controlled by the Central Government or the State

Government."   • Section 299C which specify “Validation of levy and collection of fee” has been inserted

namely:- "All acts, proceedings or things done or any action taken by the Government or the Bruhat

Bengaluru Mahanagara Palike officers as the case may be in connection with the levy, assessment or

collection of any amount as fee for all purposes be deemed to be and to have always been made, done or

taken in accordance with law."   • Section 240A which specify the “Levy of imposts, restriction and condition”

has been inserted namely: - "The Chief Commissioner may grant such permission to execute the work

together with a site plan of the land, ground plan, elevations and sections of the building subject to such

restrictions and conditions, as may be specified in the bye-laws or he may refuse to grant such licence,

subject to the conditions specified in section 244."   • Section 240B which specify “Power of the State

Government to exempt or reduce fee levied or charged or assessed.” "The State Government may, if in its

opinion, it is necessary in the public interest so to do, by notification and subject to such restrictions and

conditions and for such period as may be specified in the notification, exempt or reduce either prospectively

or retrospectively, the fee payable under this Ordinance for any Board or Corporation or Organization owned

or controlled by the Central Government or the State Government."   • Section 240C which specify “Validation

of levy and collection of fees” has been inserted namely: - "All acts, proceedings or things done or any action

taken by the Government or the Bruhat Bengaluru Mahanagara Palike officers as the case may be in

connection with the levy, assessment or collection of any amount as fee for all purposes be deemed to be

and to have always been made, done or taken in accordance with law."   [Notification No. 08/2021]    

View Document

Karnataka Govt. amends certain tax rates for specifies fabric items

Nov 23, 2021 | State | Karnataka

The Government of Karnataka on November 18, 2021 has issued a notification regarding amendment in 

state tax rates for Fabric items  by amending Karnataka Notification (01/2017) No. FD 48 CSL 2017, dated 

the June 29, 2017 The following amendments have been made: • In Schedule I, which specifies 2.5% tax 

rates. o S. Nos. 203, 207, 211, 216, 217, 218, 218B, 218C, 219A, 219AA, 219B, 220, 221, 222, 223, 224, 

224A and 225 and the entries relating thereto have been omitted. • In Schedule II, which specifies 6% tax 

rates. o S. No. 132A and the entries relating thereto has been omitted. o The following entries have been 

inserted, namely: 132AA 5007 Woven fabrics of silk or of silk waste. 132AB 5111 Woven fabrics of carded 

wool or of carded fine animal hair. 132AC 5112 Woven fabrics of combed wool or of combed fine animal 

hair.  132AD 5113 Woven fabrics of coarse animal hair or of horse hair.  132AE 5208 Woven fabrics of 

cotton, containing 85% or more by weight of cotton, weighing not more than 200g/m2.  132AG 5210 Woven 

fabrics of cotton, containing less than 85% by weight of cotton, mixed mainly or solely with man-made fibres, 

weighing not more than 200g/m2. 132AH 5211 Woven fabrics of cotton, containing less than 85% by weight

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15404/Nov222021_gov of Karnataka_The Karnataka Municipal Corporations and Certain Other Law AmendmentOrdinance 2021.pdf
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of cotton, mixed mainly or solely with man-made fibres, weighing more than 200g/m2. 132AF 5209 Woven

fabrics of cotton, containing 85% or more by weight of cotton, weighing more than 200g/m2.  132AI 5212

Other woven fabrics of cotton. 132AJ 5309 Woven fabrics of flax.  132AK 5310 Woven fabrics of jute or of

other textile bast fibres of heading 5303.  132AL 5311 Woven fabrics of other vegetable textile fibres; woven

fabrics of paper yarn. o S. No. 132B and the entries relating thereto has been omitted. 132BA 5401 Sewing

thread of man-made filaments, whether or not put up for retail sale.  132BB 5402 Synthetic filament yarn

(other than sewing thread), not put up for retail sale, including synthetic monofilament of less than 67 decitex.

132BC 5403 Artificial filament yarn (other than sewing thread), not put up for retail sale, including artificial

monofilament of less than 67 decitex. 132BD 5404 Synthetic monofilament of 67 decitex or more and of

which no cross-sectional dimension exceeds 1 mm; strip and the like (for example, artificial straw) of

synthetic textile materials of an apparent width not exceeding 5 mm. 132BE 5405 Artificial monofilament of

67 decitex or more and of which no cross-sectional dimension exceeds 1 mm; strip and the like (for example,

artificial straw) of artificial textile materials of an apparent width not exceeding 5 mm. 132BF 5406 Man-made

filament yarn (other than sewing thread), put up for retail sale.   132BG 5407 Woven fabrics of synthetic

filament yarn, including woven fabrics obtained from materials of heading 5404.  132BH 5408 Woven fabrics

of artificial filament yarn, including woven fabrics obtained from materials of heading 5405.■;  oS. No. 132C

and the entries relating thereto has been omitted;  139A 5608 Knotted netting of twine, cordage or rope;

made up of fishing nets and other made up nets, of textile materials. 146A 5801 Woven pile fabrics and

chenille fabrics, other than fabrics of heading 5802 or 5806.■;  151A 5806 Narrow woven fabrics, other than

goods of heading 5807; narrow fabrics consisting of warp without weft assembled by means of an adhesive

(bolducs).■ ■168A 6001 Pile fabrics, including ■long pile■ fabrics and terry fabrics, knitted or crocheted.

168B 6002 Knitted or crocheted fabrics of a width not exceeding 30 cm, containing by weight 5% or more of

elastomeric yarn or rubber thread, other than those of heading 6001. 168C 6003 Knitted or crocheted fabrics

of a width not exceeding 30 cm, other than those of heading 6001 or 6002. 168D 6004 Knitted or crocheted

fabrics of a width exceeding 30 cm, containing by weight 5% or more of elastomeric yarn or rubber thread,

other than those of heading 6001. 168E 6005 Warp knit fabrics (including those made on galloon knitting

machines), other than those of headings 6001 to 6004. 168F 6006 Other knitted or crocheted fabrics. o S.

No. 171 and the entries relating thereto has been omitted   171A1 6301 Blankets and travelling rugs.  171A2

6302 Bed linen, table linen, toilet linen and kitchen linen.   171A3 6303 Curtains (including drapes) and

interior blinds; curtain or bed valances.  171A4 6304 Other furnishing articles, excluding those of heading

9404. 171A5 6305 Sacks and bags, of a kind used for the packing of goods.  171A6 6306 Tarpaulins,

awnings and sun-blinds; tents; sails for boats, sailboards or landcraft; camping goods. 171A7 6307 Other

made up articles, including dress patterns. 171A8 6308 Sets, consisting of woven fabric and yarn, whether or

not with accessories, for making up into rugs, tapestries, embroidered table cloths or serviettes, or similar

textile articles, put up in packings for retail sale. 171A9 6309 Worn clothing and other worn articles.  171A10

6310 Used or new rags, scrap, twine, cordage, rope and cables and worn out articles of twine, cordage, rope

or cables, of textile materials. 171A11 64 Footwear of sale value not exceeding Rs.1000 per pair. • In

Schedule III, which specifies 9% of Tax rates certain entries have been omitted, namely: (i) S. Nos. 159, 160,

161, 162 and 163 and the entries relating thereto have been omitted.  This notification shall come into force

on  January 01, 2022, unless otherwise stated. [Notification No. FD 55 CSL 2021]  

View Document

Karnataka Govt. amends the notification regarding tax on intra-State supplies paid by

the electronic commerce operator

Nov 23, 2021 | State | Karnataka

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15421/Nov22_KARNATAKA2.pdf
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The Government of Karnataka on November 18, 2021 has issued the amendment in the Government of

Karnataka, Notification (17/2017) No. FD 48 CSL 2017, dated June 29, 2017 which specifies the tax on

intra-State supplies shall be paid by the electronic commerce operator.   The amendment in the notification

are as follows: - • In Clause (i) which specifies “services by way of transportation of passengers by a

radio-taxi, motorcab, maxicab and motor cycle, omnibus or any other motor vehicle”, has been substituted.  •

In Clause (iv) which specifies “supply of restaurant service other than the services supplied by restaurant,

eating joints etc. located at specified premises”, has been inserted.  • In Explanation, item (c) which specifies

“specified premises means premises providing hotel accommodation service having declared tariff of any unit

of accommodation above seven thousand five hundred rupees per unit per day or equivalent”, has been

inserted.  This notification shall come into force with effect from January 1, 2022. [Notification No. FD 55 CSL

2021]  

View Document

Government of Karnataka reduces tax from certain items

Nov 10, 2021 | State | Karnataka

The Government of Karnataka on November 04, 2021 has issued a notification to reduce the taxes on certain

items under the Karnataka Sales Tax Act, 1957 (Karnataka Act 25 of 1957). The items and reduced taxes are

as followed: • Petrol - Twenty five point nine two percent (25.92%) • Motor spirits falling under item (ii) of

Serial No.12 of Part ‘M’ of the second schedule of the said Act. - Fourteen point three four percent (14.34%) •

Aviation Fuel - Fourteen point three four percent (14.34%) • Piped Natural Gas (PNG) - Five point five

percent (5.5%) This notification shall come into force from November 04, 2021. [Notification No. FD 97 CSL

2021]  

View Document

Draft Karnataka Motor Vehicles (..Amendment) Rules, 2021

Nov 01, 2021 | State | Karnataka

The Transport Department (Karnataka) on October 31, 2021 has issued the Draft Karnataka Motor Vehicles

(Amendment) Rules, 2021to further amend the Karnataka Motor Vehicles Rules, 1989. The following

amendment has been made: • Rule 33, which Specifies , Registering Authority has been substituted, namely:

“33. Registering Authority.- (1) The Registering Authority shall be any Officer appointed or empowered by the

Commissioner.  (2) For the purpose of registration of non-transport vehicles and fully built Transport Vehicles

on first sale under sub-sections (3), (5) and (6) of section 41 of the Act, a dealer holding valid trade

certificate, the Commissioner may empower as Registering Authority subject to such terms and conditions

that may be specified from time to time, any person who has sufficient administrative experience and is in the

regular employment of the manufacturer of such vehicles or of the authorised dealer of such manufacturer as

aforesaid.”  Any person likely to be affected thereby within five days from the date of its publication in the

Official Gazette.  And Whereas, the said Gazette was made available to the public on October 26, 2021. And

Whereas, objections and suggestions have been received and considered by the State Government.

[Notification No: TD 08 TDR 2021]  

View Document
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Kerala

KSEBL issues reopening of special scheme for regularizing connected load till January

31, 2022

Nov 02, 2021 | State | Kerala

The Kerala State Electricity Board Limited (KSEBL) on October 26, 2021 has issued reopening of special

scheme for regularizing connected load till January 31, 2022.  For regularizing the connected load, the

applicant need not to pay application fee, testing fee or additional security deposit. The consumer are given

opportunity to regularize their connected load based on self-deceleration without payment of application fee,

testing fee or additional security deposit.  [Notification No- 789/2021(D(D&IT)/D6-AE3/Ease of Doing

Business/2018-19)]  

View Document
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Madhya Pradesh

Madhya Pradesh Goods and Services Tax (Amendment) Rules, 2021

Nov 25, 2021 | State | Madhya Pradesh

The Commercial Tax Department (Madhya Pradesh) on November 23, 2021 has issued the Madhya Pradesh

Goods and Services Tax (Amendment) Rules, 2021 to further amend the Madhya Pradesh Goods and

Services Tax Rules, 2017. The following amendments have been made: • Section 10B, which specifies

Aadhaar authentication for registered person, has been inserted, namely: "10B. Aadhaar authentication for

registered person .— The registered person, other than a person notified under sub-section (6D) of section

25, who has been issued a certificate of registration under rule 10 shall, undergo authentication of the

Aadhaar number of the proprietor, in the case of proprietorship firm, or of any partner, in the case of a

partnership firm, or of the karta, in the case of a Hindu undivided family, or of the Managing Director or any

whole time Director, in the case of a company, or of any of the Members of the Managing Committee of an

Association of persons or body of individuals or a Society, or of the Trustee in the Board of Trustees, in the

case of a Trust and of the authorized signatory, in order to be eligible for the purposes as specified in column

(2) of the Table below:- Provided that if Aadhaar number has not been assigned to the person required to

undergo authentication Of the Aadhaar number, such person shall furnish the following identification

documents, namely: — (a) her/his Aadhaar Enrolment ID slip; and (b) (i) Bank passbook with photograph; or

(ii) Voter identity card issued by the Election Commission of India; or (iii) Passport; or (iv) Driving license

issued by the Licensing Authority under the Motor Vehicles Act, 1988 (59 of 1988): Provided further that such

person shall undergo the authentication of Aadhaar number within a period of thirty days of the allotment of

the Aadhaar number.”; • In rule 45, which specifies Final Return, the following explanation has been inserted:

“Explanation. - For the purposes of this sub-rule, the expression “specified period” shall mean.- (a) the period

of six consecutive months commencing on the 1" day of April and the 1st day of October in respect of a

principal whose aggregate turnover during the immediately preceding financial year exceeds five crore

rupees; and (b) a financial year in any other case.”; • In rule 89, which specifies Liability of directors of private

company, sub-rule 1A has been inserted, namely: “(1A) Any person, claiming refund under section 77 of the

Act of any tax paid by him, in respect of a transaction considered by him to be an intra-state supply, which is

subsequently held to be an inter-State supply, may, before the expiry of a period of two years from the date

of payment of the tax on the inter-State supply, file an application electronically in FORM GST RFD-01

through the common portal, either directly or through a Facilitation Centre notified by the Commissioner:

Provided that the said application may, as regard to any payment of tax on inter-state supply before coming

into force of this sub-rule, be filed before the expiry of a period of two years from the date on which this

sub-rule comes into force.”; • Rule 96, which specifies Constitution of Authority for Advance Ruling, in

sub-rule (1), clause (c) has been inserted, namely: “(c) the applicant has under gone Aadhaar authentication

in the manner provided in rule 10B” • Rule 96B, which specifies, Bank Account for credit of refund, has been

inserted, namely: “96C. Bank Account for credit of refund.- For the purposes of sub-rule (3) of rule 91, sub-

rule (4) of rule 92 and rule 94, “bank account” shall mean such bank account of the applicant which is in the

name of applicant and obtained on his Permanent Account Number: Provided that in case of a proprietorship

concern, the Permanent Account Number of the proprietor shall also be linked with the Aadhaar number of

the proprietor.”; [Notification No. F A 3-16/2021/1/V(81)]  

View Document
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Draft of amendment in the Madhya Pradesh Motor Vehicles Rules, 1994

Nov 12, 2021 | State | Madhya Pradesh

The State Government of Madhya Pradesh on November 10, 2021 has issued the Draft of amendment in the

Madhya Pradesh Motor Vehicles Rules, 1994.  In Rule 55-A(2) (j) which specifies “Any registration number

mentioned in the following table, allotted to a vehicle through online auction process or on the principle of

“first come first serve” basis, maybe transferred on the new vehicle of the same class, purchased in the name

of the present owner of such former vehicle, on payment of an amount equal to the final bid amount or

rupees fifteen thousand, whichever is higher. The vehicle owner shall have to scrap such previous vehicle

and get its registration number cancelled”, has been substituted.  Any objections and suggestions hereby

given for the said draft shall take into consideration on the expiry of 30 days from November 10, 2021 to

Additional Chief Secretary, Transport Government of Madhya Pradesh, Room No- A-104, Vallabh Bhawan-2

first floor, Mantralaya, Bhopal.   [Notification No- 22-47-2021-VIII]  

View Document

Madhya Pradesh Government amends state tax schedules for certain items

Nov 11, 2021 | State | Madhya Pradesh

The Madhya Pradesh Government On November 08, 2021 has issued a notification to amend the state tax 

schedules for certain items by amending a departments older notification vide Notification No. 

FA3-33/2017/1/V(42). The following amendments have been made: • In schedule 1 of the said notification, 

which specifies 2.5 % rates o Serial No. 71A -Tamarind seeds meant for any use other than sowing has been 

inserted. o Serial No. 138- 148 has been omitted. o Serial No. 186A, Bio-diesel supplied to Oil Marketing 

Companies for blending with High Speed Diesel has been inserted. o Serial No. 187A and the entries relating 

thereto has been omitted o Serial No. 234 and the entries relating thereto has been omitted  o In list 1, which 

specifies Drugs or medicines including their salts and esters and diagnostic test kits (Entry no. 232) 

Pembrolizumab (Keytruda) has been inserted. o In list 3, which specifies Assistive devices, rehabilitation aids 

and other goods for disabled (Entry No B (3) Retro fitment kits for vehicles used by the disabled has been 

inserted. • In schedule II of the said notification, which specifies 6 % rates o In entry no. 80A, in column no. 

(3) the following entry shall be substituted, namely: “Bio-diesel (other than bio-diesel supplied to Oil 

Marketing Companies for blending with High Speed Diesel)” o Serial No. 122 and their entries has been 

omitted. o Serial No.127-132 and their entries have been omitted. o Entry 201A has been inserted, namely: 

Following renewable energy devices and parts for their manufacture:- (a) Bio-gas plant; (b) Solar power 

based devices;  (c) Solar power generator; (d) Wind mills, Wind Operated Electricity Generator (WOEG); (e) 

Waste to energy plants / devices; (f) Solar lantern / solar lamp; (g) Ocean waves/tidal waves energy 

devices/plants; (h) Photo voltaic cells, whether or not assembled in modules or made up into panels.  o Serial 

No. 232 and their entries has been omitted o Serial No.205A-205H and their entries have been omitted. • In 

Schedule III, which specifies 9% rates The following entries have been inserted, namely: o Serial No. 26C, 

which specifies Iron ores and concentrates, including roasted iron pyrites. o Serial No. 26E, which specifies 

Copper ores and concentrates. o Serial No. 26D, which specifies Manganese ores and concentrates, 

including ferruginous manganese ores and concentrates with a manganese content of 20% or more, 

calculated on the dry weight. o Serial No. 26F, which specifies Nickel ores and concentrates.  o Serial No. 

26G, which specifies Cobalt ores and concentrates. o Serial No. 26H, which specifies Aluminium ores and 

concentrates.  o Serial No. 26I, which specifies Lead ores and concentrates.  o Serial No. 26J, which 

specifies Zinc ores and concentrates. o Serial No. 26K, which specifies Tin ores and concentrates.  o Serial

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15318/Nov122021_Draft of amendment in the Madhya Pradesh Motor Vehicles Rules1994.pdf
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No. 26L, which specifies Chromium ores and concentrates.  o Serial No.101A 3915 Waste, Parings and

Scrap, of Plastics.■  o Serial No.157A, which specifies Plans and drawings for architectural, engineering,

industrial, commercial, topographical or similar purposes, being originals drawn by hand; hand-written texts;

photographic reproductions on sensitised paper and carbon copies of the foregoing. o Serial No.157B, which

specifies Unused postage, revenue or similar stamps of current or new issue in the country in which they

have, or will have, a recognised face value; stamp-impressed paper; banknotes; cheque forms; stock, share

or bond certificates and similar documents of title (other than Duty Credit Scrips). o Serial No.157C, which

specifies Transfers (decalcomanias). o Serial No.157E, which specifies Calendars of any kind, printed,

including calendar blocks. o Serial No.157D, which specifies Printed or illustrated postcards; printed cards

bearing personal greetings, messages or announcements, whether or not illustrated, with or without

envelopes or trimmings. o Serial No.157F, which specifies Other printed matter, including printed pictures

and photographs; such as Trade advertising material, Commercial catalogues and the like, printed Posters,

Commercial catalogues, Printed inlay cards, Pictures, designs and photographs, Plan and drawings for

architectural engineering, industrial, commercial, topographical or similar purposes reproduced with the aid of

computer or any other devices. o Serial No.398A, , which specifies Rail locomotives powered from an

external source of electricity or by electric accumulators.  o Serial No.398B, , which specifies Other rail

locomotives; locomotive tenders; such as Diesel electric locomotives, Steam locomotives and tenders

thereof.  o Serial No.398C, which specifies Self-propelled railway or tramway coaches, vans and trucks, other

than those of heading8604. o Serial No.398D, which specifies Railway or tramway maintenance or service

vehicles, whether or not self-propelled (for example, workshops, cranes, ballast tampers, track liners, testing

coaches and track inspection vehicles). o Serial No.398E, which specifies Railway or tramway passenger

coaches, not self-propelled; luggage vans, post office coaches and other special purpose railway or tramway

coaches, not self-propelled (excluding those of heading 8604). o Serial No.398F, which specifies Railway or

tramway goods vans and wagons, not self-propelled. o Serial No.398G, which specifies Parts of railway or

tramway locomotives or rolling-stock; such as Bogies, bissel-bogies, axles and wheels, and parts thereof. o

Serial No.398H, which specifies Railway or tramway track fixtures and fittings; mechanical (including

electro-mechanical) signalling, safety or traffic control equipment for railways, tramways, roads, inland

waterways, parking facilities, port installations or airfields; parts of the foregoing.■. o Serial No. 153A, has

been substituted, namely: Cartons, boxes, cases, bags and other packing containers, of paper, paperboard,

cellulose wadding or webs of cellulose fibres; box files, letter trays, and similar articles, of paper or

paperboard of a kind used in offices, shops or the like.■ • Schedule IV, which specifies 14 % rates, o Serial

No. 12B,which specifies Carbonated Beverages of Fruit Drink or Carbonated Beverages with Fruit Juice has

been inserted,  This notification shall come into force on October 01, 2021. [Notification No.

FA3-33/2017/1/V(72)]  

View Document
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Meghalaya

Meghalaya Government revised the rate tax and pollution surcharge on Motor Spirit and

Diesel Oil

Nov 09, 2021 | State | Meghalaya

The Excise, Registration, Taxation & Stamps Department, Meghalaya on November 5, 2021 has modified

and revised the rate of tax on goods and the rate of tax and pollution surcharge will come into force into

November 6, 2021.  The goods are as follows: - • Motor Spirit (except diesel oil and other internal combustion

oils other than petrol) – 13.5% or Rs 11/- and pollution surcharge at 10 paise per litre.  • Diesel oil and other

internal combustion oils- 5% or Rs 4/- and pollution surcharge at 10 paise per litre.  [Notification No-

ERTS(T)81/2014/pt/40]  

View Document

Local holiday on 11/11 in east khalsi district

Nov 02, 2021 | State | Meghalaya

The Government of Meghalaya on October 29, 2021 has issued an order regarding Local Holiday in the East

Khasi Hills District. All State Government Offices and all Revenue and Magisterial Educational Institutions in

the East Khasi Hills District shall remain closed as Local Holiday on the November 11, 2021 on account of

"NONGKREM DANCE". [Order NO GAA 94/86/PU/216]  

View Document
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Mizoram

Draft Mizoram Code on Wages Rules, 2021

Nov 12, 2021 | State | Mizoram

The State Government of Mizoram on November 10, 2021 has issued Draft Mizoram Code on Wages Rules,

2021.  The Provisions under the Mizoram Code on Wages Rules, 2021 are as follows: - • Manner of

calculating the minimum rate of wages • Norms for fixation of minimum rate of wages • Endeavour shall be

made so that the cost-of-living allowance and the cash value of the concession in respect of essential

commodities at concession rate shall be computed once before 1st April and then before1st October in every

year to revise the dearness allowance payable to the employees on the minimum wages. • Number of hours

of work which shall constitute a normal working day • An employee shall be allowed a day of rest every week

(hereinafter referred to as “the rest day”) which shall ordinarily be Sunday, but the employer may fix any other

day of the week as the rest day for any employee or class of employees.  • An employee in an employment

works on a shift which extends beyond midnight  • The extent and conditions of fixing house of work in

relation to classes of employees mentioned in sub-section (2) of section 13 of the Code. • The longer wage

period for the purposes of minimum rate of wages under section 14 of the Code shall be by the month.   

View Document
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Pondicherry

Puducherry Government issues the revised rate of dearness relief to Central

Government pensioners/family pensioners

Nov 02, 2021 | State | Pondicherry

The State Government of Puducherry on October 29, 2021 has grant the revised rate of dearness relief to

Central Government pensioners/family pensioners from the existing rate of 28% to 31% with effect from July

1, 2021.  The rates of Dearness Relief will be applicable to the following categories are as follows: - • Civilian

central government pensioners/family pensioners.  • Armed Forces pensioners/family pensioners, civilian

pensioners/family pensioners.  • All Indian Services pensioners/Family Pensioners.  • Railway

Pensioners/Family Pensioners.  • Pensioners who are in receipt of provisional pension.  [Notification No-

44/FD/F3/A2/2021-22]  

View Document
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Tamil Nadu

Social Welfare and Women Empowerment Department issues notification for use of

Aadhaar for enrolment of beneficiaries

Nov 25, 2021 | State | Tamil Nadu

The Social Welfare and Women Empowerment Department on November 17, 2021 has issued a notification

for use of aadhaar under the Aadhaar (targeted delivery of financial and other subsidies, benefits and

services) act, 2016 for enrolment of beneficiaries under national social assistance programme. The following

have been notified namely: - • An Individual desirous of availing pension under the above Schemes is

required to furnish proof of possession of Aadhaar number or undergo Aadhaar authentication. • An

Individual who do not possess an Aadhaar number or has not yet enrolled for Aadhaar, is hereby required to

apply for Aadhaar enrolment. • The applicants are hereby requested to apply in any Aadhaar enrolment

centre / permanent enrolment centre to get enrolled for Aadhaar. Till the Aadhar is provided the pension shall

be given on the basis of the following documents namely:- • Aadhaar Enrolment Identity slip/Copy of request

made for Aadhaar Enrolment. • Bank passbook with photograph; (or) • Voter identity card issued by the

Election Commission of India; (or) • Ration card; (or) • Permanent Account Number (PAN) Card issued by the

income Tax Department; (or) • Passport; (or) • Driving licence In order to disburse the pension in a

convenient and hassle-free manner to the beneficiaries, the District Collectors shall make all the required

arrangements including the following, namely:- • Wide publicity through electronic and print media shall be

given to make beneficiaries aware of the requirements of Aadhaar under the above Schemes and they may

be advised to get themselves enrolled in the nearest Aadhaar Enrolment Centres available in their areas, in

case they are not already enrolled. The list of locally available Enrolment Centres shall be made available to

the beneficiaries.   [Notification No. II(2)/SWWE/804(a)/2021]    

View Document

ESIC has fixed the date of providing medical benefits to families of insured person in

Tamil Nadu in certain districts

Nov 17, 2021 | State | Tamil Nadu

The Employee’s State Insurance Corporation (ESIC) on November 08, 2021 has issued a notification to

extend the medical benefits to the families of insured persons in the entire area of Thanjavur and Coimbatore

districts in the State of Tamil Nadu, in addition to the already implemented area in the district under

Regulation 95-A of the Employees’ State Insurance (General) Regulations, 1950, which specifies Medical

benefit to families of insured persons and the Tamil Nadu Employees' State Insurance (Medical Benefit)

Rules, 1955. The Director General has fixed date to provide all the medical benefits to the families of the

insured persons of the above stated cities of Tamil Nadu is November 01, 2021. [Notification No. F. No.

N-15011/1/2021-P&D]  

View Document
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Tamil Nadu Government notifies under the Aadhaar Authentication for Good Governance

(Social Welfare, Innovation, Knowledge) Rules, 2020

Nov 12, 2021 | State | Tamil Nadu

The Health and Family Welfare Department (Tamil Nadu) On October 25, 2021 has issued clarifications

under the Aadhaar Authentication for Good Governance (Social Welfare, Innovation, Knowledge) Rules,

2020. The use of Aadhaar as identity document simplifies the Government delivery processes, brings in

transparency and efficiency, and enables applicants to get their work done directly in a convenient seamless

manner, and Aadhaar obviates the need for producing multiple documents to prove one’s identity  • Rule 5 of

the Aadhaar Authentication for Good Governance (Social welfare, Innovation, Knowledge) Rules, 2020, says

with the approval of the ministry of Electronics and Information Technology, Government of India, the

Governor of Tamil Nadu, for the purpose of usage of digital platforms to ensure good governance, hereby

notifies the following, namely: - (1) Any individual desirous of availing various contactless services mentioned

in para (3), through the portal, is required to undergo Aadhaar authentication: Provided that till the time

Aadhaar is assigned to the individual, benefits of contactless services shall be given to such individual

subject to the production of Aadhaar Enrolment ID slip. (2) In order to provide convenient and hassle free

services to the citizen, the Transplant Authority of Tamil Nadu should make all the required arrangements for

wide publicity through media and individual notices to make citizens aware of the requirements of Aadhaar

for availing contactless services through the Tamil Nadu e-Governance Agency. (3) The contactless services

for which a citizen requires to undergo Aadhaar authentication are as under: (a) Registering end stage organ

failure patients waiting for cadaver organ in Transplant Authority of Tamil Nadu registry; (b) Transfer of wait

listed patients from one hospital to another; and (c) Registration of deceased organ donors. [Notification No.

SRO A-21/2021]  

View Document
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Tripura

Tripura Government specifies tax rates on Aviation Turbine fuel

Nov 18, 2021 | State | Tripura

The Finance Department of Tripura on November 17, 2021 has issued a notification to specify the Tax rates

on the Aviation Turbine Fuel (ATF) which falls under schedule II (d) of the Tripura Value Added Tax act, will

be levied 1% by the Tripura state Government and will be applicable from December 01, 2021. [Notification

No. F.1-5(5)-TAX/2016]  

View Document

Tripura Government issues Rate of Dearness Allowance to the employees of Central

Government and Central Autonomous Bodies from July 1, 2021

Nov 11, 2021 | State | Tripura

The Finance Department, Tripura on November 9, 2021 has issued the Rate of Dearness Allowance

applicable to the employees of Central Government and Central Autonomous Bodies continuing draw their

pay in the pre-revised pay scale /grade from 189% to 196% with effect from July 1, 2021.  [Notification No-

F.5(6)-FIN(G}/79(Part-11)/ 146o-1659]    

View Document

Tripura Government issues tax rate of the Petrol and Diesel

Nov 10, 2021 | State | Tripura

The Finance Department, Tripura on November 4, 2021 has issued the rates of tax of the Petrol and Diesel

which are kept outside Value Added Tax [VAT) and taxable at the first point of sale are 17.5% and 10%

respectively. This will come into force on November 4, 2021.  [Notification No- 1 -1 1 ( 1 7)-TAX/VAT/2005(

P-lV)]  

View Document

Tripura Government issues clarification regarding GST rates & classification goods

Nov 02, 2021 | State | Tripura

The State Government of Tripura on October 29, 2021 has issued Clarification regarding GST rates & 

classification (goods). The following goods are: - • Fresh vs dried fruits and nuts.  • Classification and 

applicable GST rates on Tamarind seeds • Coconut vs Copra • Classification and applicable GST rate on 

Pure henna powder and leaves, having no additives • Scented sweet supari and flavored and coated illaichi. • 

Classification of Brewers' Spent Grain (BSG), Dried Distillers’ Grains with Soluble [DDGS] and other such 

residues and applicable GST rate. • GST rates on goods [miscellaneous pharmaceutical products] falling

https://www.teamleaseregtech.com/fileviewer/?f=https://avantiscdnprodstorage.blob.core.windows.net/legalupdatedocs/15375/NOv18_TRIPURAAVIATION.pdf
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under heading 3006.  • Applicability of GST rate of 12% on all laboratory reagents and other goods falling

under heading 3822. • Requirement of Original/ import Essentiality certificate, issued by the Directorate

General of Hydrocarbons (DGH) on each inter-State stock transfer of goods imported at concessional GST

rate for petroleum operations. • External batteries sold along with UPS Systems/ Inverter • Specified

Renewable Energy Projects. • Fiber Drums, whether corrugated or non-corrugated.  [Notification No- 19/2021

- GST (State)]  

View Document

Government of Tripura clarifies on applicable GST rates & exemptions on certain

services

Nov 01, 2021 | State | Tripura

The Chief Commissioner of State Tax (Tripura) on October 29, 2021 has issued a notification to provide

clarification on applicable GST rates & exemptions on certain services in order to ensure uniformity in the

implementation of the provisions of law across the field formations after receiving certain representations on

the following activities: 1. Services by cloud kitchens/central kitchens,  2. Supply of ice cream by ice cream

parlours,  3. Coaching services to students provided by coaching institutions and NGOs under the central

sector scheme of „Scholarships for students with Disabilities”,  4. Satellite launch services provided by NSIL. 

5. Overloading charges at toll plaza,  6. Renting of vehicles by State Transport Undertakings and Local

Authorities,  7. Services by way of grant of mineral exploration and mining rights attracted GST,  8. Admission

to amusement parks having rides etc. ,  9. Services supplied by contract manufacture to brand owners or

others for manufacture  of alcoholic liquor for human consumption.  [Circular No. 2012021 - GST (State)]  

View Document
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	Commercial
	PM Formalisation of Micro Food Processing Enterprises (PMFME) Scheme Nov 30, 2021 | Central | Commercial
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	BIS amends date of establishment of Electric Vehicle Conductive Charging Systems Nov 26, 2021 | Central | Commercial
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	Draft Mediation Bill, 2021 Nov 08, 2021 | Central | Commercial
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	Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) (Sixth Amendment) Regulations, 2021 Nov 11, 2021 | Central | Secretarial
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	Haryana Government amends Haryana Value Added Tax Act, 2003 Nov 09, 2021 | State | Haryana
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